
$889. OOMMONS DEBATES. 445
lEtxdanDum respecting Candian ILans placed on the Lnndon Market since 1867.

04 ~Net Amountýr
bc

o Price a. Discount Amount e a of Oaeh --
ILoan. E. realized. '- Total Isue, or Pr'eium. realised. realised.

Intercolonial R'y, 1869, guaranteed 4 1,500,000P. il2,946.2,112,946. 29,896 18 5 2083,049 17-04125
do 1869, unguaranteed. J 0512 1485-' 50,.0 .

do 1873, guaranteed . 30 4 1,500,)00
Rupert's Land, guaranted..7......... 0 8 31 4 800,000. P. 78,971 6 8 8 6 9 33,449 8 Il 1,845,521 7 91 003916
Loan of 184..........-. 90 90 3 3 30 4 4,000,000.... 393,47t 71 e3606,523 2 6 60,289 9 9 3,546,23 12 9f..0487.

do 1875, guarantees.........8 4 ,500,000
do 1875, unguaranteed..9.0........ 99.8041,00,000.. . 22,93 9 1 2,477,069 10 il12,847 6 1 2,434,221 14 10 '0416
co 1876.......... ...................... 91 91 30 4 2,500,000.... 2M,00. .2,275,000..7,123 9 7Ji,917,877 10 b *0175
do 1878.................. ...... .35 4 1,500,000
do 1878................. ... 96 11 9 30 4 1500,000...102,347 12 6 2,197,652 7 6 16,602 IN 72,861,019 IlIl -013
do 1879.........95.95...10. 29 4 3,000,0.......147,206 6 4 2,85?,93.13....7,988 8 3..,801,805......045
do 1884.... ........ 1 91 2 2 045 ? 5,000,000..445,87f. 4,554,130.94,693 3 414,4t9,436 16 E -0423
do 1885............... ............. 99.10... 8.*25 4 4,000,000. P. 43,416. 4,043,4;6.82,09m 2 13,961,317 1711 04083

Canada Reduoed .................... .. . 24 4 6,44,I26 2 9 D. 64,676 2 96,388,t60.33,977 1 016,Z55,583 19._ 041
Loin of 18882.J..95..................92 95 .. ... .50 3 41,000,000.1)197,904. 3,802,096. 67,598 4 SJ3,734t497 lé P'0827

.r 50 year.0calcu53ted for 25 yar2 only.

Sir RICHARD CA RT WRIGIIT. Will the hon. gen- est, payable in London on the lot of Jiily, amounting to
tleman state the exact net produet of the loan ? 82P147,354 ; we had to meet tho rcdemptiori of debt in the

Mr. OSTR. heeoun ofto Jan as£ ()000. current year of 83:i94,3ýi3, makirig in ail, $11,743,84. We
The discount paid was £4U0,4il9 làs. 9d.; one per cent. com- had alli o w muet the redemption ot dobt in 1889 99, amount-
mision, £10,00; etanipm, £3,026 12a. (d. Total amnoant 1 yto 2,417,267, making in ail, $14,211,11.4,wliiChWu bad
J)assed by the Aiditor to date, £ZJ43,448i Se. 3d. Ono quar- t metteither on the let July, in refurenCe to the temporary
ter Per vent brokerage £ 10,000; stamnp dntyp £9,7178 Ils. loains and the rodemption of debt for that year, and during
M.; printing and advertising, £3,350 138. O. tme the current year for' the redomption of debt ini 1889-90.

80;. being a total of £22,309 4 0.43d., which 8 stii 4held b
-t4ouditoî- General for fuller information, but whicb, ho face a large capital expendilure whicb Parliament had ai-
îîAborrn me, h.o nsiders wili b. ail right and be in tbo rcady authorized on the canais, on the Sauît Ste. MIarie
enid paid. ý Total- amount 10 be taken from the -face of 0'anaî-prospectively, aItoaRt, arîd wbich is now under con.

the oanforail hares,£26,'l~li 2e.Cd, eavn gîî'c-abd an expenditure for the St. Lawrence canais, run-
£3,734,244 7s. 6d. as the net aniount of the Joan, nnd ning over three years. In addition to that, we had the
the, rate is .7 per cent. -The favorable nature of a railway t10 Cape Breton. whioh was under construction, and
Joan is Ineusured by the returns it gives to investors which will pot bh o mpjeted until the end of i ho curront
in coMiPari9on ýwith other loans running upon the Brihb year. For ail theL«Ž, as large capi tal ex pen-hituru wou Id have
market. Our' Si par cefts.- at that date were qutdat to bu ineurred. Taking these into aceount, it beame a
ffl, whieh would retura* to the investor, q amti n atter of choice if wu shoulci go on the lrndon market for
incded, £8 4s.8d par y9ear. Our 43, due in 1904 d 1908 a ban of £3,000,000 .a.that.time and pay al the calle upon
were, quoted at 104~ which would return tb the inivestor, as, with t he prospect of ancurriug a Jarger amount of
redeption ineîuae'J. £ 1 5s. 9d.Our4'o reducèd, aîin exROfdit.I1ehafterwards, leaving tour or live millions of

due in 1910, wer quotedgatollars which gv ol wouid be required within the meat year or
dintr£36.0.Gr4, 1910-S, were quoted at 1i 0,l2c gvet, h eighteen monthe for which we wouid htàvo either Io place
which gave to the investor £3 9o. Od.;whiist the 3's gave th tem'p rryasortgonthmrktasindtwa
ifivestor, redemption iDoiuded, as in the other cases, but £8 decided that the most economio4il course wais 10 take the
40. 1d.; sUd es the ad'vatage of a boan, ai fuir as we are whole amou tt at that trne, beoaulse of the st.ate of the
COnCernied, and he etur to the inveetor bear an inverse. market thon, and because of the fact that the money would
proportion, itl ho, 1>. n that the loan pîaced upn hebu required witbin the period 1 have ïnentioned. Besîdes,
makte .or..e.nporary ans we bave to pay 4 per cent., and some
quotains18 l mr aorbefr aaaihnte mes more. We have flot been able to get them at a rate

qoter 58 à to the running boans upon the marketand the, îess than that. It was, therefore, thotight that the most
Ohrsecorities that I have menioned. economicai eourse would b. to borrow the larger amount

Sir ]RICRARD CARTWRIGHT. Daes this Joan bear al and preclude the necessity of getting these temporary
i!Mking fond ? kians or going on the market for another boan. I suppose

Mmr. POSTER. No. Idesire to uy a word as to the somothing will be said as t0 the disposition ot the
amo)Unt which was askcd for. Some oriticism hais taken surplus, and I may as weli make a st.atement to the
PlACO in the proise, and, no doubt soma criticism wilibt*ike Rouse at this time as o1 btat matter. On the 't JuIy
Place hem.,ini regard t our -aving arked for a oan of we 9ad93a8 our command £3,0 0,000 whch we needed
£4,900,000, when we have, by our ow9 admiion, a certain o place somewhere. That million ws in London. It ws

Itrlsonl and D131I5d. -At that lime we .had 10 meet impossible at that tinie t1 gel a rate of more th-au 1-8 per
tSfliPOuary loins at Glyn'a and Bsriiîg'a, a&moqRnîig cent. for that money in London. Themoney market seemed
tO 840854,106; wo hmd to mut inkig taudd in pt«. & to b. ffil.d. Bate wore ruliug very low, aid thero wua


