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striking out (3) and substituting
““(3) Except when the Board is
in session the Executive Com-
mittee shall determine the
minimum rates at which the
Bank is prepared to discount
or rediscount bills or to make
advances and the Bank shall
at all times make public the
rates at which it is prepared to

discount or rediscount bills or

to make advances’...........

adding the following: ‘“(5) In

addition to the members of the
Executive Committee as con-
stituted by (1) of this section,
the Deputy Minister of Fin-
ance or, in case of his absence
or incapacity at any time, such
other officer of the Depart-
ment of Finance as the Min-
ister may nominate for the
time being shall be, by virtue
of his office or of such nomina-
tion, as the case may be, a
member of the Executive Com-
mittee but shall not have the
Yight 1o YO it it B s
adding the following new sec-
tion: ‘“13a. No action or deci-
sion of the Board of Directors,
or of the Executive Commit-
tee, shall have any effect un-
less the same is coneurred in
by the Governor, or in his
absence or ineapacity, by the
Deputy Governor’’............
Striking out (2) and (3).........
inserting after ““may’’ in line 1 of|
() bybylew'!e ... o ol
adding thereto: ‘“The Minister
shall at any time have the
right on behalf of the Dom-
inion of Canada to purchase
such shares in whole or in part
at not more than par.........
adding thereto: ‘“The Minister
shall at any time have the
right on behalf of the Dom-
inion of Canada to purchase all

shares held by the public at

not more than par’”..........
striking out ‘‘Governor in Coun-
cil” in (1) and substituting
““Parliament of Canada” .....
inserting after ‘‘passed’’ in line 3
gf (1) “by the Board and rati-
inserting after ‘‘share certifi-
cates’’ in line 2 of (2) ‘“‘of which
the majority shall always be
held by and vested in the Min-
ister on behalf of His Majesty
and the balance of such certi-
ficates’’; striking out ‘‘which”
in line 2 of gy, v
striking out ‘“‘one hundred dol-
lars’’ in lines 2 and 3 of (2) an
substituting ‘‘fifty dollars” ...
inserting after ‘‘at’’ in line 3 of (2)
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