(b)

(c)

Any distribution of assets to the members shall be in proportion to the number of
shares held and shall be effected at such times and under such conditions as the
Corporation deems fair and equitable. The proportions of assets distributed need
not be uniform as to type of assets. No member shall be entitled to receive its
proportion in such distribution of assets until it has settled all its obligations to
the Corporation.

Any member receiving assets distributed pursuant to this Article shall enjoy the
same rights with respect to such assets as the Corporation enjoyed prior to their
distribution.

ARTICLE VII

JURIDICAL PERSONALITY, IMMUNITIES, EXEMPTIONS AND PRIVILEGES

Section 1. Scope

To enable the Corporation to fulfill its purpose and the functions with which it is
entrusted, the status, immunities, exemptions and privileges set forth in this Article shall be
accorded to the Corporation in the territories of each member country.

Section 2. Juridical Personality

The Corporation shall possess juridical personality and, in particular, full capacity:

(a)
(b)
(c)

to contract;
to acquire and dispose of immovable and movable property; and

to institute legal and administrative proceedings.

Section 3. Judicial Proceedings

(a)

(b)

Actions may be brought against the Corporation only in a court of competent
jurisdiction in the territories of a member country in which the Corporation has
an office, has appointed an agent for the purpose of accepting service or notice
of process, or has issued or guaranteed securities. No action shall be brought
against the Corporation by members or persons acting for or deriving claims
from member countries. However, such countries or persons shall have recourse
to such special procedures to settle controversies between the Corporation and
its member countries as may be prescribed in this Agreement, in the by-laws and
regulations of the Corporation or in contracts entered into with the Corporation.

Property and assets of the Corporation shall, wheresoever located and by
whomsoever held, be immune from all forms of seizure, attachment or execution
before the delivery of final judgment against the Corporation.
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