(vi) rights, conferred by law or under contract, to
undertake any economic and commercial activity,
including any rights to search for, cultivate, extract or
exploit natural resources,

but does not mean real estate or other property, tangible or intangible,
not acquired in the expectation or used for the purpose of economic
benefit or other business purposes;

Any change in the form of an investment does not affect its character as
an investment;

(h) “investor” means
in the case of Canada:

@) any natural person possessing the citizenship of or
permanently residing in Canada in accordance with
its laws, or

(ii) any enterprise incorporated or duly constituted in
accordance with applicable laws of Canada,

who makes the investment in the territory of Romania; and
in the case of Romania:

@) any natural person who, according to the Romanian
law, is considered to be its citizen and who does not
possess the citizenship of Canada, or

(ii) any legal person, including any company,
corporation, business association or other
organization, which is constituted or otherwise duly
organized, under the Romanian law and has its seat,
together with real economic activities in the territory
of Romania,

who makes the investment in the territory of Canada;

@) “measure” includes any law, regulation, procedure,
requirement, or practice;



