Contacts

e A positive assessment leads to preapproval by the CCC and the
exporter’s financial institution for pre-shipment financing.
Negotiations can then begin with the customer, within parameters
agreed to by the exporter and the CCC. .

e The CCC will normally assume the role of prime contractor in the
transaction to provide the performance assurance on which progress
payment financing is based.

e Once a deal is in place, the CCC will work with the exporter,
monitoring progress in completing the contract. The exporter’s
financial institution will release progress payments according to the
progress of the work as well as the incurred project costs.

e The CCC will collect from the exporter’s customer and remit
payments to its financial institution.

For more information about the CCC, please contact:

Head Office :
Canadian Commercial Corporation
50 O’Connor St., 11th Floor
Ottawa, Ont.

K1A 0S6

Tel.: (613) 996-0034

Fax: (613) 995-2121

Telex: 053-4359
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