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INVEý'SIMENT COMPANIES ACT

Finance Minister E.J. Benson recently announced

new limitations under the. proposed Investmnt Compa-

nies Act on sales to non-residents of shares of

certain companies. The new limitations have applied

since October 17 to companiefi tint become subject to

the act and that have at leest 25 pet cent of their

total as sets ln the forai of instaînient sales con-

tracts, boans to individuels and loans to corporations.

Tiiese companies play an important mole in

financlng retail trade and ln financlng business and

industry through loans. for equipment and inventorV..

The Qovermnt conslders it impotanit to preserve a

signlficant Canai an-controlled, elenient in th18 type

of financial entempise.
Tiie limitations provide that no more than 25 pet

cent of the. shares of the. capital stock of a conmpany

niay b. tansf erred to non-residets and' not miore th an

10 pet cent te any one non-residOflt. The. limitationis

apply to each class of shares separateIy. Existig

siiamqbolditigs lby non-residents over the. above limilîs

are not affected but may not b. increased. Conipanies

wlth more than 50 pet cent of thir voting ahares

owned by one non-mesidetit wlll b. exempt as long as

tint condition continues te exist.
The. purpose of the legislatio is la 1 establish a

system of govetamerital supervision of federally-

incorporated companies that act as investmetit inter-

mediatlQs titoug bortowing funds froni the public and

using a substantiel portion ot themr available asseta

fot investmeiit purposes.

CONFERENCE ON FISHERIES FUTURE

Unni.nned engine-ro0fl1, electronic detection

systeii5, instruinented fishing-gea and autoniated

equipinent of all kinda ashome and afloat belong to

the future of Catiada's fisherles. Many of the. elements

of this new industriel revolution are already present,

snd their effrcts, as well as their potentialities, are

under study by the Federal-PtoviiIaI Atlantic

Fisiienies Cominttee.
Experts froni aIl parts of the world have been

coznndssîoned by the. CommÎttee to prepare papers for

presentation et the Conference on Automation and

Mechanizatiofl ini the Fishing lndustry te be held in

Montr>eal in February. This meeting will b. attended

by representatives not only of government and the.

fishlng iridustry but of shipbuilding, scientlfic,

engineering and management enterprises. Britain,

Canada, japan, Poland, the United States, the U.S.S.R.

and West Germany, as well as other fishlng nations,

will be represented.
The. FPAFC, which has sponsored several other

fisheries conferences in the. past fout years, la

composed of the deputy fisherles ministets of the.

Federal Government and the governments of Quebec,

Nova Scotia, New Brunswick, Prince Edward Iuland

and Newfoundland.
The subjecta discussed will include: new designs

for fishing vessels; ultrasofllc fish counters, auto-

mated propulsion plants and production facilities;

electronic systems of varlous kinds; containetization;

wareiiousing and unloading procedures; flshing

harbors; marine fisb-farming; refrîgeration; the. use of

computers ln the flshlng industry; and even the. In-

creasing importance of "convenlence foods"'.

MORE BOUSEHOI4 D APPLIANCES

The. proportion of Canadian housaliolds with

electrical and other modern appliences continued to

increase in 1969, according to an advance release of

data that will be contained la the. anuel1 Dominion

Bureau of Statistica report IIousehold Fadilitiesand

Equipmeflt.
These facilities were used ln the. followitit

percentages of homes (1968 figures in bracketz):

automatic dlshwashers, 6.5 per cent (5.1 per cent);

automatic washing machines, 36.4 pet cent (32.0 pet

cent); clothes dryers, 40.5 pet cent (36.8 per cent);

window-type air conditioners, 3.9 pet cent (3.2 pet

cent); telephones, 93.9 per cent (92.7 per cent); FM

receivers, 48.0 per cent (40.4 petrcent); phonographs

and record players, 68.4 petrcent (66.0 petrcent);

one automobile, 61.0 pet cent (61.1 per cent) and two

or more automobiles, 16.0 pet cent (15.5 pet cent).


