investment and domestic capital formation. We look forward to the IFIs reporting on their
efforts by the time of the Hong Kong World Bank/IMF meetings.

57. Access to our markets is a crucial tool for fostermg economic growth in Sub-Saharan Africa.
We each will continue to improve, through various means, access to our markets for African
exports. We support the further integration of the least developed countries into the world
trading system. In this regard, African countries will be major beneficiaries of efforts in the
WTO on a plan of action to promote capacity building and to provide predictable and favorable
market access conditions for least developed countries. We are committed to the effective
implementation of this plan and intend to participate actively in the high-level
WTO/UNCTAD/International Trade Center meeting later this year. Furthermore, trade -
liberalization by African countries will promote more efficient utilization of resources. We also
welcome African initiatives for regional trade liberalization and economic cooperation.

58. We will consider ways to enhance opportunities for the Sub-Saharan African countries that
need them most and are undertaking effective reform measures. We will review our own
bilateral aid and trade promotion programs to ensure that they support climates conducive to
economic growth and private investment, including by strengthening capacity.

59. Substantial flows of official development assistance will continue to play an essential role in
building the capacity of Sub-Saharan African countries to achieve their sustainable development
objectives. We are committed to a results-oriented approach to development policy, with the
particular goal of combating extreme poverty. But development assistance alone cannot
overcome inappropriate policies. We will work with African countries to ensure adequate and
well-targeted assistance for those countries which have the greatest need and carry out the
necessary broad-based reforms. This assistance will include support for democratic governance,
respect for human rights, sound public administration, efficient legal and judicial systems,
infrastructure development, rural development, food security, environmental protection and
human resource development, including health and education of their people. In this regard, we
will work to strengthen cooperation among concerned institutes to facmtate and coordinate
capacity building efforts.

60. To maximize the effectiveness of our efforts, we will deepen the dialogue with African
partners, work for greater local ownership of development strategies and encourage the
participation of non-governmental actors. We will also strengthen donor coordination, including
with emerging donors. We welcome and fully support the emerging trend of intraregional and
inter-regional cooperation to further African development.

61. The United Nations plays a major role in development in Africa, and African countries will
be major beneficiaries of reform of the UN economic and social development activities. We
encourage the UN’s development funds and programs and specialized agencies, to emphasize
work in the field in Africa and to fully integrate and coordinate their efforts, both at the
headquarters and at the country level. We are encouraged by the Economic Commission on
Africa’s efforts to energize and focus its activities. The UN Development Program’s decision to
allocate a portion of its resources based on program quality is a useful approach to assuring %
effectiveness, and we urge that it be adopted more broadly in the UN’s work.

62. A number of African countries are making impressive efforts to harness the information
revolution in support of democracy and sustainable development. We welcome the Africa
Information Society Initiative. We support their efforts to establish information networks to link
African countries with each other and to the rest of the world. In this regard, we welcome the
Toronto Global Knowledge *97 Conference.




