
ACRENE ETVEE TUE COMEMENT 07 CANADA

AND TUE GOVERINEN 07 TU IEPUBIC 0I VENEZUELA

101I MU AVOIDANIC 07 DOUBLE TAXATION REGAIDINQ

BEIPPINO AMD luR TEiPOIT

THE CONTRACTING PARTIES

DESIRING to conclude an agreement for the avoidance of double
taxation in respect of the operation of shipe and aircraft in
international traffic;

HAVING SXAJIINED and verified the reciprocity of legal. treatment
concerning the taxation of such operations;

HAVE AGREED AS POLLOWS:

ARTICLES I

1.* Canada shall exempt Venezuelan enterpriee frcm all taxes
on capital relating to, and an income derived f rom, the
operation of shipe or aircraft in international traffic.

2. The Republic of Venezuela shahl exempt Canadian
enterprisee fr0. ail tares on capital relating ta. and on
incarne derived f rom, the aperation of shipa or aircraft
in international traffic.

3. The exemptions provided in paragraphe ¶ and 2 above shall
also apply to income derived f rom, or capital relating
ta, the participation of C aned ian or Venssuelan
enterprisea in pools, joint businesses or international
operating agencles.

In no case shaîl paragraphe 1, 2 and 3 apPly
not direotly derived f raom or relating to the
ships or aircraft in international traffic.
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