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IMPERIAL LIFE

Assurance Co. of Canada

REPORT OF ANNUAL MEETING

The Directo rs have pleasure in submitting their report upon the business for the year which ended December 31st, 1g00- 40 fof

1. NEW BUSINESS. During the year 1,423 applications for $3,847,000 of assurance were received ; of these la-’; 5,000
$3,107,000 were accepted and policies granted, yielding a new annual premium ‘ncome of $121,403.05; the balance, 103 for $74%
were declined or not completed. ’

2. TOTAL BUSINESS. The total amount of assurance i force on December 31st, 1900,
$2,083,725 in the year. . incom®

3. INCOME. The income from premiums amounted to $319,860.30, and from interest to $36,272.74, making the total lounted
$356,133.04. The income from annual premiums (exclusive of single payment premiums and pur chase money for annuities) am
to $314,410.30, an increase of $98,582.88 over that of the preceding year.

4. ASSETS. The assets amounted to $1,102,092.24, an increase during the year of $171,648.96. . -
) 5. CLAIMS. The net amount of policies becoming claims by death was $35,803.04. The increasein the amount paid toamb“"
‘holders and annuitants over that disbursed in 1899 was $26,539.14. The death claims were again considerably less than the d (Hﬂ")
expected, although the Company’s estimate was based upon the Select Life Tables deduced from the Institute of Actuarie
Experience, which takes into account the recent selection of assured lives. ] onser”

6. RESERVES. In computing the reserves to be retained to meet liabilities under assurance and annuity contracts, the'ﬁncﬁ
vative interest rate of 3 per cent. was assumed, although a much higher rate than this was egmed by the Company. In con) d for
with the 324 per cent. interest rate the Institute of Actuaries’ (Healthy Males) Table of Mortality was employed for assurances: touts®
annuities the latest Mortality Table of the British Government Annuitants. In addition to the strong reserve thus brough claims:
special seserve was made for suspended or deferred mortality, and a turther special reserve for the immediate payment of deat
The Reserve Fund amounted to $597,488, an increase in the year of $156,376.

7. CONCLUSION. The report of the Auditors is appended to the Balance Sheet. A ency

The Directors desire to place on record their sincere appreciation_ of the assistance rendered by the loyal and efficient egeﬂ.’
Staff in adding another thoroughly satisfactory year's business to the history of the Company. The satisfac tory nature of t
business is attested by the following.
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1. Total assets........ cesesraane o tseeseevrerensersesieseranacnnas [ erees $1,102,092 18%
2. Reserves for policies and annuities .........oeveeieeeinns ceenean 597,488 35%
3. Annual premium income........c...ciiviiiiennnee e ssitenessesssrsnesasesanns 314,410 46%
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7. Gross surplus for the security of policy-holders, $489,199.61. . od
8. Applications for new assurance $3,847,000, of which $3,107,000 were accepted and $740,000 declined or uncompleted-
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ABSTRACT OF FINANCIAL STATEMENT

RECEIPTS DISBURSEMENTS
To Net Ledger Assets as on 31st Dec., 1899 .......... $857,248 94 | By claims under policies, payments to Annuitants and’ 145 87 2;
“ Net Assurance and Annuity Premiums, Interest, Divi- \ EXpenses .....cccooiocecerennronananines eeent . 007937
dends, etC. cu i vieirintaie it et e.e. 205,156 14 Balance, Net Ledger Assets..... IAARRARRARA A et ,45
L— 0!
_ $1.1524
$1,152,405 08 wo-
LIABILITIES : ASSETS . 703 %
- L By First Mortgages on Real Estate.......c..coovueeese $ 39“'96’ 13
Reserves (3); per cent.) on assurances and annuities, in- « Government Stock and Municipal Debentures .....- 2:2-776 L4
cluding Special Reserves (1) for immediate payment « Other Stocks and Debentures... ........ecouess ver 2EN00
of death claims, and (2) for suspended mortality .. . .$597,488 00 | « Loans on Bonds and Debentures ..........ocoeeese 30'756 a8
All other liabilities ........ cersenrensannrenraestaarines 15.404 63 | « Loans on Policies and Policies Purchased ........ . o
Surplus on Policy-holders’ Account . .............. 489,199 61  Cash in BanKS.. «ovovvecesanenccossansscasssnnsess “9'563 63
« Cash at Head Office and other Offices........... ...« 7
— o ¥
Net Ledger Assets.....oeeeeceoseracense $1,007:

« Net Quarterly and Semi-Annual Premiums not yet 8
due, and Premiums in course of transit. (Fu“ 5’3;4 #

Reserve thereon included in Liabilities ......cct¢ 39.760 g

« Accrued Interest on Investments, €tC ........cco0c st
P - o 24
81,102,092 24 }
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