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in the last fire the box being rernoved fromi the szpot wvhereý
the janitor had put it to ainother part of te building.

When the fireinen arrived at the Moore Printing Shop
fire, they found the front door open. In the wllords of J. A.
Thomas: "Everything pointe; to the conclusion that a firebugr
is at work."

Would Tax Corporations -Morte
Among other things said by H. H. Stevens, 'M.P>, at thle

insurance men's luncheon this week, regarding Canada's na-
tional debt, were the following:-

"My proposalisl that Canada's debt should be paid
Iargely fromn corporations operating under public franchise,
and on the publie domain-that their profits should be fixed
by law; for instance, if the maximum profit was fixed at 10
per cent., and the actual profit was 40 per cent., the govern.-
ment would receive the extra 30 per cent. profit, either in
money or in a sitars of the business."

He said that the government had reached the limit of
taxation, and must seek other ways o! liquidatîng their obli-
gations. He gave his opinion that when the war bond issues
fell due, they shouiçi be paid, and not left to future genera-
tions.

ACCOUNT BOJLOKS

DINDERS, SHEETS and SPECIALTIES
Full Stockc, or Specîal Patterns miade to ord.r

PAPER STATIONERY, OFFICE SUPPliES
Ail Kinds, Size and Quality, Real Value

m EBROWN BROTHERS IJITED
Sirnc@. anId Pri Stre.ts TORON4TO

A Newspaper Dovoted to
Municipal Bonds

T HEE i pulishd i Ne Yor Ciy adaily

tweaty-five years been devoted to muinicipal
bonds. Bankers, bond dealers, investors and
public officiais consider it an authority i its

fil. Municipalities consider it the logical
medium in which to annotince bond offerings.

Wrire for fr'all sp.eciga. copin

THE'BOND BUYER
67 Pearl Street New York. N.y.

ANNUAL REPORT

The Quebec Railway, Light, Heat
Mnd Power CO., Lmited
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Capital Stock -. . . SSN
Lois: Uniecuai ,.M.,,00i

Lee$e: In sret te, redeeni UI.0
B onda of Sabsiallr y Coin

Le : ancslled 1411,11,101

Bille payable .. 131.80
A.counts Payable, et- 5741184.

Sundry Loa ..... 23,21 .23
Accrued Intereet loi,, 111117.0

Dleferred enid Uneluiln Intoent ... II11..
Aeoeud chargea' . 9. 25 -505

Ganeral Suspense and Remerves 25.17.
Surplusa . 1,48

284,736.113.95
V'ertlftd l'O(inS)A . rELEetretr

<~~~Igned) ~ ~ ~ A 11 .BSS,.tpilr
ILgutl C. A.OSE LAIGEDrctr

"l e . 3- 1 , tgut (s1920..l, r ýJ(-
AudlItS anSvelieda per 11epIort uf Atlgutt 3(4th, 1920, nexS

(SignieS) P. S. 40s; à SONS.
231 CatrdAcuiu,
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