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75,000,000. Such a percentage of loss was phenomenal, stocks, etc., floated in New York and other United States-

and perhaps without precedent; and should a sirnilar one centres dûes not cut so very important a figure compared

occur in Russia or India, the result in suffering and loss with the amount floated in London, it is nevertheless true,

of life would be appalling. Such a large percentage of that in the last few years the Dominion has drawn heavily

loss in Russia or America'would demoralize commerce. upon the United States for capital.

In igo2, crop failure in Australia resulted in a heavy For several years back the substantial farmers of the

demand for wheat and flour on the Pacific coast, and Western and North-Western States have been pouring invest-

large quantities of flour were even purchased in Min- ment capital into the Canadian West by many millions of

neapolis for Australia. The price of wheat on the Pacific dollars per year. Their investinent in Canada has consisted

coest was advanced until far out of line, relatively, with to a certain extent of cash, and to a considerably larger ex-

Liverpool. The effect of drouth is perhaps the most diffi- tenti of live stock, household effects, machines and equip-

cuit of all damage to, estimate. Early drouth and beat ment, and, best of all, their own energy and brains. All

combined rnay cause a practical failure, as it did in of it represents a direct property gain by the- Dominion. A

Eastern Russia in igo6. Or, again, the effect may be large part of the acquisitions figure arnongst the imports in

overcome and a good crop raised, as was the cas-,- in our foreign trade statistics. The brains and energy, at the

Kansas in igo7. There was much cool weather in the beginning, figure only as units -of population, but afterwards

spring, of 1907, and no prolonged period of heat. When they make their mark on the annual records of our grain and
ather finally ca other agri-cultural production.

favorable we -me, the grain developed and

îrew better than seemed possible. And that is why the Then there are the United States manufacturing cor-

leffect of drouth is difficult to estimate. For instance, porations, some of thein very large and important, which

f amers and grain dealers will say: "If rain does not have established branch plants witbin the Dominion. These

cotrié within three wee'ks, the crop will be ruined." In are beginning to get very Plentiful; their works are found at

les, norain having fallen, they will say: ."We the variou's favorable Points in almost evM section of thefour Wee

47 will not raise three bushels to the acre." In five weeks country. It is only necessary to mention a few of the more

the crop is gonç, and the farmers are about tO PlOugh UP notable. The American Harvester Company, Americau

thàr fields, or offer tc, sell the crop for a dollar an acre- Locomotive Company, Pressed Steel Car Company, Plymouth
The spindling stalks develop go'od heads

it rains. Cordage Company, all these have works in Canada repre-

1)ut few leaves; and finally the crop is harvested and senting a'Iarg-e investment of capital; and there are a num-

threshed. Then gfeat is the surprise of everyone toýlearn ber of others. A great deal Of this capital investment, per-

tbat the wheat yielded 18 tO 25 bushels per acre. haps the bulk of it, came aCrOss the boundary in the forni of

Rust, while not a climatic condition, becornes a machinery andconstruction materials, It thus would figure

factor in crop eainage as the result of certain weather in the saine mann4ýr as the inveStment of the Western f arm-

1 :,condliflônE4 -Th-e couritries that suffer most frorn rust ers figured, in our foreign trade as imports.
-damage . 'art the United States, Canada, Hungary and . It will thus bc seen that for an excess of iMPOrts,

Argentirýa 1, and, as rust is present every year, some croP brought about in such mariner as this Canada bas reason to
deferioration eVery lýeason is doubtless due to 1'ust. ýcon-

be thankful. As the 'Wall Street Journal reinarks; "The
siderable darnage eevery year is also due to srnut. Haïl Dominion is equiPPi ng herself as- a manufacturiiig unit."

as'ain'agent-of destruction is thq most thorough of thein One well ascertained feature of the abnormally high
ali, choppitig the head of grainto pieces, beating down tariff wall, wilh which eur republican neighbors have sur-
the grain and. leaving the fields looking as though a rounded themselves, is that it hamPers United' States manu-
drovc of cau1eý lad PaFSed tb:roùgh -them. Fortunately, factureris Jý their efforts to extenà their fortign trade. It
h aU d a m age is, a nature ; an d, while ui «Wlp markýt but stands

ýýwo or thrée nii1es'inýe1dfh by twénty in jength may be 'kes ùicm PrettY sec-ure in their bolue

eripusiy in tbeir way when they wziit to sell goods to
ilestrc>yçd, the total damage Auring a 3,--Uon is not Of

$Ocleiit magnitude to affect prices. He ýinsurànce in est of the world. Executive Officiais of more than one of

bi industrial cOmpanies, which, h&ve lately erected plants
jhe North-western States and Canâda îý n0ý the 19w arecûgnized , Canada,, have acknowledgfd that they are able to compete

annual f arming expensýe, and ýsaves many a in

I11-1,11armex fîwn a healW 1110se. in the:.,world's markets much more advantaeously with their

Cana4i,ýn -plants than, with theïr home plants in the United

CAMADA'S EQUIPMENT STAGE, States,
Èe a number of years "before GermanY Made Much Pro-

jý 4s weil-known that Canada's large borrowings in gréés as a manufacturing nation it was' noted that she

ve had a profound'effect on the position of the fieiied prominently as a buyer of British inachinery. After

ehartered banks. Tîme and again it bas béen thiq. developinent, ît was not long before the Germans ap-

out that the heavy increase in loans and balanees pe,,,iréd as formidable, coznpetitiorÈ çf the British in the

î ed abroad bas been chiefly due to the collection- by. ou, woild's markets,. -Consideýing the circumqences already

et banks of proceeds of bond and stock issues made mentioned it îs not at ail unreasonable to expçct that in the

ir C adîan customers --- «corporations, mùni- cpürse of thénext decade -or two Canada will: gain heavily

Provincial Govèihments, and the Government of en ber teiglibor in -the taitter of : exports n=ufactured

'-1ýQuite probably the ý bulk of the investmetit f geicles, especÎally îf. the United States tarid is Maintained
t4 ,W,*e Dùminian byc, its present high levet, Thire tances alsc)

Wsiders in theýlast year and à. at are Qircums

bas tàýen the form:of-subscýptions to, or purchase§ of, which point to Dur gaining in the niatter of: expo0s of OgXi-

isýàeof this kind. Au observant newspaPe cultural. productsý

New Yezk'thy pointed oüt'the, ther day thet fnancÎelrg No doubt these:.corwàderations have.presented tw1qý ý

ýveM liable to make i«'Ous miý- to , the minds of out also. In raakin

"'i! î1iýý4eà in their as to the -..xwvements.. and Miki-a- duents hertit is the prosPect of iinnddiividduuaali

bi jwrestinent cg»ite from couufrý to. ý cou#try, if .1hey in1luýaced theln. Camàda is getting to be

attemon 100 severely to the recoyde of bank a rapidly . devekPing cQun1rYý, and capit

and 0fýt)bnMncks in the showing themselves m0re eager every y

f capital ýtnade W kay- of of thie incrementof value always to p

»Me MorediVýý ,ý_ j1ý e fitan- àe,ýè1o , -- ind adv ent is, the

that V6qK1e&ý_ foý*eýe9td ski1l in selecti
ejÎâ îtis nùtýàlwa":4wml 

Win beetýý
en 'T 'et fé thé greatest extentt ffrr

mUy take place entirely 'jnidWýpend t à cent; no

4X11%1I1*11ý $0 as to adect neither the fotdgW exchange the foundations of 000194el, =adiau foTtunes ate

thË banks, nor their balances being lai-&

meant of Caaadiffl bonds,

ýe, îM

""à


