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presiding. The tramway and electric plant owned and oper-
ated by the coînpany is in Port-of-Spain, Trinidad, a city of
-some 8o,ooo inliabitants. T1he profit and loss account at the
end of last December, about eighteen months after the coin-
pany's orgaîiization, showed a balance of $3,636.27, aftei'
paying ail current charges, inciuding înterest on bonds. For
the first six months of i903, the net profit was $42,569-34,
-which, deciicting $i8,ooo for interest on bonds leaves a bal-
ance of $24,569,34. The board of directors elected for the
ensuing year is as follows: John F. Stairs, William Gordon-
Gardon, Charles Archibald, W. B. Ross, K.C.; R. E. Harris,
K.C.; and B. F. Pearson. Ail the above, excepting William
Gordon-Gordon, are residents of this city.

The Halifax Electric Tramway Company is spendiiîg
about $200,0o0 in improvements. The mnachinery and fittings
are being removed from the works ait the Northwest Armn to
the gas works property on the barbor front, and when this
is completed, the site on the Arm will be offered for sale.

The opening of a new mining school ait Glace B3ay cails
attention to the fact that this province possesses a very ex-
cellent systema of mining instruction. Mining schools are
maintained at the principal collieries, whereby young meii,
without loss of employment, by oeeupying their spare time
in study for one or more ternis, may qualify for overmen,
managers, or first, second or third-class engineers.

A strong coînpany of Boston capitalists, one of whoin
is~ H. M. Whitney, have taken hold of about thirty square
miles of coal deposits at Port Hawkesbury and will pro-
ceed to develop the property. A mine will be opened at
Port Malcolm, which wiii be made the shipping port. Mr.
Whitney is expected ta visit the locaiity in Angust

The paramounit public question in Hlalifax business cen-
tres is the Grand Trunk Pacifie projeer. The Board of
Trade last ýi'eek by resolution reafhirmed its Position that
the eastern terminus should be at Moncton-a neutral point
so fair as Halifax and St. John iiiterests are concerned. The
resignatîofi of Hon. A. G. Blair called for varied expressions
oif feeling. In apposing the construction of a direct hine of
railway across New Brunswick to Moncton, he opposed the
Orly policy that can give Halifax a share in the winter port
trade. At the saine time business men here are not ail
enamnred of the idea of placing the road under Grand Trunk
controI, as they fear means will still be discovered to, dive-t
the bulk of the tbrough business to the present ocean termi-
inais at Portland. Witb the addition of a short Erne across
New Brunswick ta Moncton, Mr. Blair's policy for the ex-
tension of the Intercolonial westward wouid have met strong
support from business interests here.

Industrial conditions at Sydney are not as promising as
couid be wisbed. Five of the open-hearth furnaces of the
Dominion Iron and Steel Company have been closed and the
night shift on the blooming mnilîs bas been taken off. The
reducing of the bloomîng milîs ta one shift will eut down
tihe output one-baif. Hitherto it was i3,004 tons per month,
bereafter it will only be 6,ooo or 7.000 tons. The reason as-
signed la that prices of steel billets in the United States
bave been lowered and the demand bas fallen off. The coin-
pletion of thse finishing milîs stilI requires the provision of
-çonsiderable new money. For a moderate expenditure manu-
facture can be carried forward ta, a point at wbich the entire
Produet 'will be marketable eitber at home or abroad. Thse
'Possibility of the practical side bas naw been pretty thor-
-0tgbiy tested and the question invoived now la saîd ta, be
chiefly one of finance.

tDespatcbes of 2gth July modify thse statement as ta tise
ClOsing of furnaces and tise dîsebarge of men.-Ed. Monetary
Times.]

By the redistribution bill Nova Scotia lases two miem-
bers. The Conservative party wili be thse iveaker by one
mexnber, since Plctou, Couinty is ta be no longer a double
canstituency, wîie thse figbtÎng chances in Cape Breton bave
perbaps not been materially disturbed by the rearrangemrent
'of ýthe represesitatian t1tere. Nova Scatians are cansoliiisg
-tbemselves for the loss of representation by thse expectation
that the fuiture. Premier of Canada, no, matter whicb party
'wins in tise next election,, will. be ý Halifax man.
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Tic sliarelioîicl. r of tuie St. John St rc et Railhvay Comn-
1-aiy 'leeidcd .. t a mecetin- (m n MIotday .îfternoon to increasc
îip aI stock -.o- $8uo.ooo. 'l'le o riginal value was $500,-
oo biit îh-5 is \as lois, ani the company lias now in pro-

AVt's, e\tet'sive împi 'einents tîxat will eîîta't an outlrýy
jof peria.ps rutar a quta;rter of a million dollars. Tlîe braiîch

huie mtit Doiiglzs Ave., opened last stîmmer, lias proved such
a sieceess ilut it hecame neeessary to double track it. aîîd
that will lie completed in a few days. Then an extension of
tuie serx ice to Carleton is to be commenced and a circuit ofabout five utiiles will be addeîl to tlie hune. Etnoso
tlî îne in the city praper are also ta be undertaken, and
valuable additionss made te, the power plant.

The lngiewood Ptîlp anid Paper Company have had
scalers gaing over their timber lands burned in the recelit
fcrest fires. Thse reports are that thse îîropurry is or was a
finer one tli even thse owners knew. Tliere is standing about
1woa huidred million feet, eNvery stick of which was killed
by the ficry blast. Thse only way in which this lumiber eail
be saved is to eut it as speedily as possible, atberwuse un-
side of three years it will be dcstroyed by the worns Il is
expected tîtat large crews will bc sent into, the woods this
winter ta chop down tisis forest, and once in thse rivers and
lakes it cani be kept for a longer timie than standing dead
in thse forests. Many other New Brunswick lumbermren wiIl
have ru send large crews îîîto the woods te, eut down burned
tiînibers., This means that there wili be a beavy demiand for
woodIsmen, and that the lumber eut of tise eoming wint'ýr
will be an ninprecedentedly large one.

Thse macbinery in tise big pulp mili at St. George, in
Charlotte County, built by American eapitalists, ivas started
to-day. It is generally beiieved that the owners of this miii
will also erect a paper iiil in tise near future, as experi-
ence has sbown that it is mucis marc profitable ta manufie.
ture the puip than ta ship it ta the paper milis,

,Th e new and îimense wareliouse af T. H. Estabraoks,
tise St. John tea man, is rapidly approaehing campletion, and
in a few weeks it will be ready for him ta aceupy. The Cana-
dian Drug Company, wbose premises were destroyed by fire,
have awarded a contract for a news building on Miii street,
adjoining thse Estabrooks building. Tiiese structures are
near tbe railway station and will greatly improve the appear-
ance of a lacality in whicb many of the buildings are small
wooden structures. The neis Carnegie Library, work on
whicb is progressing, is not far away. aîîd tucre are rumars
of other big buildings in this vieinity.

The city of St. John has been negatiating whth a naval
architeet fromt the United States for the construction of a
modern ferry boat for tise in thse harbor. le bas reeom-
nieu'ded a steel bull witb propellers at cither end, and wants
Io have the vessel made in Ftnglntl, shipped out bere in sec-
tions and reassembled. No decision has as yet been reached,
aund as the job is one wartii in the vicinity Of $75-000, it mnay
pay same Canadian firms ta investigate it.

There is, of course, great interest here, noS ouily in tise
Grand TrunkZ Pacifie projeet. but iu the future course of
Hon. A. G. Blair, wbo represent-s Suis constituency in Par.
liametît. A phase of the situation that is cansing somne talk
is that relating ta tise newspapers. Shortly aftrr Han. Mr.
Blair entered Pariament, be bougbt, or a syndicate of bis
friends baught, the Daily Telegraps. TisaS piper bas sînce
been bis personai argan. and, of course. tise mansispiece af
tbe Liberal party in the, pravince. Now tbe Telegrupb is
siding vitb Mr. Blair in tise raiiway dispute, and there is
Inuxiety in tise LiberaI ranks over tise maSter. Mr. Blair,
after thse isa;t lprovincial election. Saiked of secuiring an even-
inpg Ca-ii n ild rinre bis break witb bis colleigues tilk
,lou'g tblç lune bas rvived. Onlv a few days ago bis agent
)4 r. i Rsseli, of Montreal, came ta St. John, and it is
uridemstood so arranged maSters Shat the annaurîcement anv
day of the purchase by hlm of tise St. John Gazette woulrl
flot occasion surprise. Tise Gazette is tise organ of tise locil
Government, and as tbe local leaders are opposing Mr.
Blair's railway PolicY. it 15 not likely tisat bis rrgans wili sup-
-ýo-rS fl-em. If Mr. Blair buys tbe Gs'zette and Sakes it and


