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temporry chliracter, the Uiitei States

ias been gaining on Great Britain.

Tbl amiIendIenlts to the govl'lernent
resoiluis have been at last filnially dis.

peîd of, having boenrejected by consi-
eai>lo nuiijOiitiLoe, the Province Of Quebec

auloe h:viiig giveil i imajority to the oppo-
<i. Te dieate on HIte viole Ims ieen

unîs:îila tit'. We' are s tilt wholily aît a

loss to IîIeirstaiind wliat is ietant. by a

Natioiili lolicy. As in the Dominion

ia o Trile, tlie object seciis to lave
beei to catch votes by expressions which,

wh'elin caIefu ly sifted, may im at nyHthig.
e have beenî led to expct Hie ainoince-

ient on th e pt oft ie oppositil of'
i cl'ar and doeiled policy, bu tWe ihoid

hm" im'ained tHiat Hie oper im tor

imlaking it woild hiave been on the occa-
sion of' tlie aldoption of the government

propositions. le leaders of the louse
eem Lo have taken very little sIe in

the discussion, and nothing niw vas cli-

cited in the discussion, pioi te the final
vote, beyond a fresli attaek by Mr. Dom-
ville on, the lite loan of the inance
inister'. A more itconvenient time fr

raising such a question could hardly hve
beein 'oind, and probably that was the
very r'eason why it was chosen. IL liad
no hearing wliatever ou the question le-

'oie he House, and having been mado
near the close of a long protracted dis'

eussion, a reply was alinost impossible.
IL seens strange that those o elteritain

a strong teeling on Ue suljet should
not have proposed a di'ect censure on
the gover'nment, so that the Ministeris
coinluct, and, mor'eover, tLIt of tHe tinan-

eial agents, may be fully discussed. We
hIae mor than one stated oui vievs

r'egaruiiig the loaln, and cei'tiniily nothing
tont fell fron M. Doinville lias caused

iis to chainge then. Otlier opportiiiii Lies,
nîo doIbt, will occurî' for dliscussing this

question. With regard to Lhe Ni ona
Policy, the debat has eicarly broglit out
the fact that ihiro is a complee division

of opinion among the advocates of pro-
teetion to certain Cinadian manufactures.
Pr. Broise, a Ministerialist, who voted

against the aiecndmients, spoko strongly
against dutis on agr'icltilù products
wrhile avowing imself friendly to in-
creasie duties on manufacties. This is
tle lime talcen by the members for Mon-
treial anti Hamilton. 1Th1 practical eIYect,

is iL seems te us, of including duties on
coal and agriculturai prodcits in te
National 1olicy will be te foree into the
raiks of the froc traders aIl who aie con
vinced that such a policy wiould lie sui-
wided.
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IL is noL an original saying, but n ol d
ne and reverend from ag, tht ' i hn eri'ili liS ride tot la i %M

Lothing like leather." We fear thle l buti I i in d tîîîil î l iet, flit i' iiiil itil

twvo yeairs' experienseo maiy ha;veý doneý 101 li' uc lc

nch te shiake that 'flli in t wh'ihii LIIt OMS goid 't' te hoe ui inlet

ou sg t t oxist amoIg our i etei mc er- ai i l l n t. a ei siî lii e

chants and mlanulfahtuers. TYhis is notilpaelothsrad dzlpecin

as it slid bu e.. T iso trade wh iilh ni t 'ii .

cani, riiimn natuiral auises, se soon icui Wo c l elons a ' tatolinciit

peerht as e eathr trad. ils ioefts e ' ani its
in a climate like this e:tiiiot le dispenis'd iipoitou ai, Moititil

wi H i, ain' i n sI iglit -edu'tluit ot' il, total ii deany toihn lic iost tiiny oisr
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in the r¡nailify of' goods imiported. 'The
enormious decrease in imports in 187-5, as

comparedl with 1874-over 41 per ceu t. in

value-may b accoinied fo to ome
extent by dIeciation in values, and lield
to indicato io such excessive decrease in

quanitity. This accounts, liowever , onily
foi' a simall portion of' the dlifrence. We
take it as sowing what w bill b eadily
admilitted by the tidue geieitlly, tat the
leather trade during 1875 passed LI-oughi

tHat erisis which cine upon other trados a
year atmr. Fomn the very natrti of this
trade, and the flui form of maetur'ed
articles it asslis, the ctl'ccts of' over-pr'o-
duction and inflation are sooner felt, and
wo thinik, alIso soon'er corrected. whien
over-production is puît a stop to. Tha.1t,
tiro had ben both over-podnction and

inflation of crolit is full piroved by the
intiny disastrois failures that occurred
anong the boot and shoe imauiifactitrers
here and elsewhore diring 1875. Thes
hal the iiniediate oftect of reducing
production ; the promnpt andjudicious et-
tailmient of crodit by the larger nantuftc-

tuiers and dealers aiding materially in
briigiig about that result. Still tIIeo
failr'es, nid Ihe serions shrikage in

dcmand and valucs, ad their reflex îinlu-

once on the tanners iand lather dealers,
N t'York. iîirti

nu .......... 2SI t 23 te 31
F biruary..................831

larch ....................2 S i 2 3 3Si

Jun e .......... ...........- ,29 o 29 30

Spe br. .**.. 2 25'....... 29Ot ober.. .............. 28

Kommber..............28 30 28

30 28) 31)
30) 29 au,

1574. 1s75. 18767.

isole îm Upper lîeth
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'j'lie ainont prchased by Canada froni
the U ni tes last yei, it will be at
once observed, is fullV ual to the Pre-
vieus yenr and buoth t75 and 187t aire 20
Pmr cent. in excess Of 1874 showing a Pro -
gress which has Imlaintained itself in spiteof

te coii'cal depression. 'Tis in 1875
is uîndoibtlly aittribiutble to the unro-

mnunetive state 'of trade in tue United
Statsa, and the glutting of their nikets,
lhich caised very lowt' ocllos ri-omi dealers
imd mîatiuf'aetiri'eis liere toe o readily en-

totlained. Sici i a state of things is cor-
tain ly an iiiniiixed evil te the caiundiain
tanner and oee grent cause of' loss and

ailuire, but, Oit the otler hland, hlas beein
te the advantage o ethe boot ndl shoe
meanIIf etirer, who tus obtained lis mate-
rials at a very loiw cost. This question a-e

muî,st loasiv' te ti-ce tiaders lAd proetion-
iss te light out. 0n13' reialking tat tie
largo IIIIIIbier' oIoot a nd slhec manu te-
tuiu'rrt in the United states, and the ihm-

Mnse proportions whic Ie loathe'
trade anild Icathi markets of tie United
States have attaiied, iuist, uni oxisting

circmstbnces, have a very serions elct
on oui mltarkets. This cai lie seei fromt

the ollowing coiparison et' prices; of
lemloc'k sole leather in Ncw York aid

lci in 187-1, 1875 and 1876.
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