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QaEc F aNcEs.--The new Ministers, Mr.
Taillon and fr. Robertson, have been re-elected
by acclamation, and have~each delivered an
address. The morning journals are at issue as
to what Mr. Taillon actnally said, but il has
become quite , common of late for political
writers te assume that the several provinces
may witbdraw at their pleasure from the con-
federation, which was establislied by an Act of
the Imperial Parlia ment, and can only be dis-
solved by the sae authority. Mr. Robertson's
speech was chiefily confined to an expltnation
of reasons which compelled hlim t refuse ail
explanations as te bis dismissail from li Chap-
leau adminisiration. It is an open secret that
the dismissal was insisted ou by the Lieutenant-
Goverinor, and was on grounds personial t
limself. Mr. Robertson lias been forgivet like
a naughty boy who, iaving been severely pun-
ished, lias promised to b a better boy in future,
and we have no doubt that lie will not give te
Lieutenait-Governor any mors trouble.
Mr. Robertson dwelt at length on thi neces-
sity of retrenclhment, and intiiated t iit it
would be necessary Co cut off ilte appropriation
for charitable aud etitcational institutions. As
to the special taxes on the cotmnereini comn-
mnuity lie intimated tlie proability tiat they
would not be collected, bt made ne reference
ihatever te the policy of imposing then. IL is

clear froin what 11r. Taillon) 'aid that io elot,
will be spared to collect thtem, tnd it mligit
have been expectei that the~Quebec Finance
Minister would have given sotte opinion as to
lte policy of continuing thei, assuîming then
to be constitultional. We doubt whether M1r.
Robertson's speech will give satisfaction to any
peaîty. The Quebec Ministry has been con-
1tieted. ___________

TUE CESTrt, BAN.-The pronoters of lie
Central itantk in Canada are te be congratt-
],,ted on the degree of success crowning their
efforts to establish a new bank at a time when
the troubles and collapse of one of the smaller
batiks in this city were oneverybody's lips.
But, if we look below the surface, it is not a
matter of inuch surprise that the stock has been
subscribed se readily i the key-note was struck
in the remirarks of the chairman, in the report
publisied elsewhere, namely "tit the list of
shareholdrrs did not contain any speculative
elenent." The ne)v bank begins with no doubt-
fulassets, and in a period like the present, of
comparative dullncess, the management is not
likely to bc led away by favorable appearances
or obligttions to bolster tottering traders. Mr.
A. A. Allen,tlhe managing cashier,has been trai-
ed in t school where lessous were ieither few nor
for between,. and it is therefore probably not
too mtuch t expect that in his new career, and
as butsiness revives, ie will show himself
equal to hlie occtsion-the right mat in the
riglit luee.

Tus MmncumVes Bu.-The retrement of
Mr. Price, the manager et Quebec of the Mer-
chants Batik, bas led to several changes. Mr.
Price hlmself bas entered into lie lumnbering
business of the Biall firm. He is to be stcceeded
by Mr. W. L. Marier, of St. Johns, P.Q. 'Mr.
Delmege, manager at Sherbrooke, bas been
tratsferred to St. Jolins, and will be succeeded
et Sherbrooke by Mr. J. A. Ready, laIe of lte
heaid office, as interim manager. Mr. Mackin-
tosh, late manager et Walkerton, bas been
trautsferred te Owen Sound, and ir. J. C. Pat-
terson, late accountant at Napanee, is to be
interim manager at Walkerton. Mr. Ready
bas liad the advantage ot being trained under
the eye of Mr. Bague, the able general manager
Of the Merchants Bank, and has, by his ind ilstry
and steadiness, well deserved his promotion.

THE EQUITABLE LIFE.

The following is the statement of the Eiquit-
able Life Assurance Society for the year end.
ing December 31, 1883 :
Ledger assets, Jan. 1, 1883....... $45,529,581 54

INoME.

Premiums.......... $10,727,547 96
lnterest, le n t s

and realized
net profit on
investments
and on sales of
real estate...... 2,743,023 72 13,470,571 68

$59,000,153 22

DislBUnSEMENtTs.

Olaims by death and matured
enduwinents............. $3,410,614 97

Dividend,, surrender values and
annuitis............................. 2,906,999 94

Discounited endowments........... 143,455 75

Total paid policy-holders ......... 86,461,070 66
Dividend ou capitai....... ..... 7,000 00
Commissions, advertising, post-

age and exciange ............. 1,019,156 66
Generau exp ses .................. 973,616 06
State, co,:nty and city taxes...... 107,060 11

Total disbursements................ $8,567,903 49

Net cash assets, Dec. 31, 1883... $50,432,249 73

AsSETS,

Bonds and mortgages............... $13,072,941 20
New York real estate, including

the Eqiiitttble building and
purcltases tnder foreclosre... 5,819,817 08

United States stocks, state
stocks, city stocks, non stocks
authorized by Cthe laws of Cthe
State of New York. ............. 15,341,915 12

Loans sectired by bonds and
stocks (market value), $10,-
698,652 00 ............ ......... 8,199,000 00

Reail estate outside the State of
New York, inclidineg pur-
choses inder foreclostire and
Society's Buildings in other
cities.. ................... 3,627,515 66

Cash in bauis and trust coin-
panies, at interest ...... ........ 3,979,998 38Comueuiuted commissions............ 112,545 15

Due from agents on account of
premitims............................. 278,517 14

Market valua of stocks and
bonds over cost...................,

Interest and rents due and ac-
criied.................................

Premiitms due and in process of
collection (les§ preminiums taid

$50,432,249 73
765,653 53

451,350 44

in advance, $25,349 00,.......... 446,125 00
Deferred preminms................. 935,203 00

Total assets, Dec. 31, 1883.........$53,030,581 70
Total liabilities, incltding valu-

ation et four per cent............ 43,914,612 44

Total tndivided surplus............ $9,115,969 26
Upon the New York standard of

4j per cent interest, the sur-
plus ta................... 12,109,756 79
Of whlich the proportion con tributed (as com-

puted) by policies lu general class, is $6,420,-
523 79.

Of which the proportion contributed (as com-
puted) by policies m Tontine clàss, is $5,689,-
223 00.

( A large portion of tus
amount was in transit ant bas
been since investied.)

New Assurance in 1883....$81,129,756
Total assurance....................... 275,160,588

Fron thea undivided surplus, contributed by
nolicies in the General class, reversionaery dlvi-
deuds will be declared, avaliable on settlement
of next annual prem mil, te ordinary participa-
ting policies. From the undivided surplus con-
tributed by policies in the Tontine class, the
amounts applicable te policies maturing within
the currentyear will be duly declared, as their
respective annual premiums become due.

Geo. W. PnInnIs, AcT iREs.J. G. VAs Cis,
The following constitute the Board of Direc-

iors.-George D. Morgan, William H. Fogg,
John Sloane, Henry G. Marquand, George T.
Adee, Henry A. Hurlbut, William A. Wlieelock,
Henry Day. Henry S. Terbell, ThomasS. Young,
Robert Blise, Daniel D. Lord, Jatmr-s f. alsted,
Horace Porter, George DeF. L. Day, Alanson
Trisk, Asibel Green, Parker lanudr, Geo. W.
Carleton, 0. W. Lambert, B. F. Randolph,
J. F. de Navarro, William Walker, John J.
McCook, Johr A. Stewart, U. S. Grant, John
D. Jones, R. L. Kennedy, Ciauncey M. Depew,
B. Williainson, H. M. Alexander, Charles G.
Landon, Louis Fitzgerald, William M. Bliss,
W. Whitewright, Stephen H. Phillips, Samuel
W. Torrey, Henry V. Builer, E. Boudinot Colt,
Oliver Ames, Eustace C. Fitz, Thomtas A.
Biddle, George H. Stiart, T. De Witt Cuyler,
lenry R. Walcott, A. Van Bergen, Gustav G.
Polhl.

Henry B. Hyde, President.
James W. Alexander, Vice-Presideut.
Saniiel Borrowë, 2.td rice-Prsideit.
Williami Alexander, S'cretary.
E. W. Scott Superitendent of Agencies.
R. W. Gals, ontreali, Manager for Eiisiern

Otaterio and tite Province of Quebec ; W. J.
Sttyth, Manager for the Provinece f Otitario ;
S G. Cthaiberlain, Stip. of Ageicies, 2 antd 5
York Chambers, Toronto.

ROYAL CANADIAN INSURANCE 00.

The shareiolders in attendaice at the annual.
general meeting of the Royal Canadiat Insur-
ance Company on the 7th inst., having ad-
jottrned to the hall over the City Club, as
s'ated last week, and Mr. Andrev Robertson,
ilie president, having taken the chair, Mr. A.
Gagnon, the Secretary, proceeded to read the
minutes of ilie previous annual meeting and of
the special meeting ield November 28th. These
iavittg been confimed, lthe secretary read the
anoal report of the directors, wtlieh is as
follows:

The Directors have the pleasure to present
lie Eleventh Aninual Report of the Company's

alhitirs for the year ending the 31st Deceinber,
1883, and the Auditor's Report thereo n,

REVEXUE.

Fire and marine pre-
m m ... .... ........ $385,015 71

Tnterest accotnt............ 9,759 23
From other sources....... 5,422 44

-- $410,197 38

EXPENDITDRE.
Losses, Fire and Marine,

including an appro-
priation for all.claims
te 31st Dec.............. $231,586 92

Re-Assurances and Re-
turn Premiumas.7 561 0

Ex ense of conducting
the business, includ-
ing commissions, etc. 81,202 01

Balance carried te Re-
serve............. 20,847 45

.-- $410,197 38

ASSETs.
Cash on hand and in

Bank to Current Ac-
coutil.....................$ 32,BBO 14

223


