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SIR A. T. GALT'S ADDRESS.

Sir Alexander Galt's address on the Fi-
nancial and Commercial condition of the
Dominion, which was delivered in the
Music .Ihall, Toronto, on the 31st uilt.,
seems to .have excited a good deal of
interest in that city. Sir A. Galt lias had
great experience iii public life and having
been several years - at the head of the
Finance departî.epnt is naturally looked
up to as an authority on the subjects
wlich lie treated. There is reison, more-

over, to believe thiat Sir A. Galt is not
unwilling to re-enter Parliament. le lias
declared his w'ant of confidence in the
leaders both of thie governmenst anid the
opposition, and is, it miay be presumed,
not umvilling to bid for outside support.
His admire:s pi·ofess to believe tliat a
constituency can be found for 1im in the
Province of Ontario, and have even sug-
gested the possibility of both parties
uniting in bis favor. The utterances of
Sir A. Galt at sucli a Lime are therefore
worthy of speciai attention, and we feel
thai our readers vill, expect sone refer-
ence to them at ouri hanls. As w-e fully
expected, Sir Alexander Galt has depicted
in the stron gest languige tie present
commercial depression, wlich lie attri
butes te CÇ general extravagance, ex-

travagance individually, extravagance
"nationally, extravagance in the goveri-

' ment, extravagance that las perceated
"tthe wiiole of our societv." We are
unable te ssubscribea te bhis dictusm of Sir
A. Galt. That there is individual ex-
trsaaace ii overy commssnissity is beyond
sa dlotibt, but such exists ait al times and

ais isad no particular b eas-isng,ons the pre-
sant depression. Wc believe that there
is sic grouIdi whsatever for attribttinsg
individiual ex -agance to the people
gencrally. Ouir agriculturists, and indeed
the imsasses ofourpeopile save been enjoy-
ing averago prosperity and Is a rule have
lived within thseir mueais. WVe do not
beliove tiat the Governent is justly
c -geable viti extravagansce. Let us not
be msisunderstood. W\e have sat present

special reference te the ordinary charges
on the revenue, suci as those iider the
iead of "Civil Goverimieit," " admsinistra-
tion of justice ' " charges con revenue
whichsin round figures amsounst witi otlier
sinaller items of the saine kinsd, to soie
sinse millions of the Iaggr-egate expenditure.
The itemss on wihis savingsi iiglit possibly
be etlcted are "l Militia," "Esmig-atioi,"
and " oceai and river steai packet ses-
vices,' and it is doubtful vhsetier ansy
savings couidlbe advsu;stageously made
issider ansy of tiose ieaIs except the lirst.
T'he charge for the debt incaludinsg tise
subsidies te tise provinces and tie pay-
nents te the lIdians,amousn ts te upwards
of 1 inilliois. W'se have thouglit itbetter
te analyse sus far as possible on stchs an
occasions tise public expenditure becasuse
suchi a charge cominsg froin Sir Alexander
GaIt is calculated te do mîsischief. If we
may believe tise iewsptapei- reports, and
we Io not doubt their correctiesse tie
chai-ge of extravagance asgaiist the goveri-
nit uvwas received witi cicers and tihat

atgaiist individuals uitI silence, We do
not believe titSir Alexander Galt is onle
wlso would weish to render the governiment
inoflicient, and froi otier parts of Lis

speech it is evident tilat the extravagance
cf wuhii lie specially meait te consiplain
was tise expendituise 0n improductive

public workss. lie stated that the conse-
quence of the prosperity whsici was
enjoyed during the first four years of Coi-
federation led not onsly to expanss;ou and
overtrading but to tie goverinent uînder-
taking "various unproductive public
il works whici wre siow have te pay foi-."
He elsewhei-c observed, " I have no doubt
Sthat tie r-edundant sevenue wras inaiily

" tie caisse of smuchis of the exienlitur-e
wiich ias taken plice." lHe proceededt

to define those voirks as I lighît liovses,
custom houses, post plices, and a gi-eat

" iany allier wuor-ks ivhichs if the revenue

"iad been less abundant woiuld have

"lbeen charged to capital atount." These

works lie said were " probably necessarv."
We regret very muics t find SirAlexans ler
G-alt using language wihicihs wosuld leasd us
to infer tiat he is of opinion thjat works
siscal s hie has described ought to bave
been charged to capital accouit. We
concur in the opinion thsat the w-oIks il,
question ivere iiucli required il not abso.
lutely siecessa-y. Surely the post Ollices
at Montreal, Qusebec, Toronto, Ottawua,
St. Johns N. l, and Hasilton, tih
custoin houises at various places and tis
jnumerous light lieuses vere wvorks of
great public utility, thse construction of'
whsicls w-lien tie revenue ias reudaniILt
ougit net to hlave been stigiatisei as
culpable extravagance. We are aivo-
cates loi- the expeiditure oui those works,
but w owii that wve would have priel
vaiting fori some cf thiemt riasther thaIn iave-

consstructed thei witi the proceels of
loains raistsed in England. The imioutL
expended on wsoris cf the claracter te
hlave described wass in 1873-4 ,8i
and in 1874-75 $1,757,000, tise total ex-

pesditure ii esaci of those years iIavinig
been over $23,000,0U0. It is stranige tihat
Sir Alexander Gait should laty so musîîchi
stress on inîdividual and governmiienstil
extravagance and touci so ligitly if at aill
on the main causes of our depressions.
Before statng Oui- ovi views on this

Point we-canno1t but expreOss surpr1ise atI
Sir Alexander GaIt's remsa-ks cio wiasst ie-
calls the batlinue of trade against the
Doiniion whiiicih ie consilers tise main
cause of the depressions. A niewuspaiper-,
the "Tos-onto Mail" w-hiihi holds sub.
stantially the saine views on tliis poinît is

SirsAlexansder Galt, susbstitutes tise ex;ires
sioi "balance of debt" for " balance of
trade ' but evidently concurs iii the
opinion tiat it is a vero-y disastrous thing
for the country te have suchi a balance
agaisst it. This leads ls te the coisider-
ation of Sir Alexander Gat's viewu of tei
cause of the depression. We cainnot ad-

iit tiat the large expenditure of mncsey

whichi has takei place during the last few

years is iecessarily an evil. If wve maîsiy ba

periiiitted, for the sake of argument, to
assume tihat tise Insto-colonisal Railway aid(
the canîalIs, wuos-ks stipulated lor withi tis

conctui-ensce of Sir Alexander Galt at the
time o Confie-sdrationi tie expoiditiura
in Manitoba stipulated for isen the terri-

tory ivas puchai-ised ; the expenditure On

the Nor-tih Shore and N-ortheri Colonsizas.
tioi Raiioads, on the inarrow guage roads
on tie Gr -and Trunk, on the Great West-

esr and tie roads p-omnoted by tiat Coi-

pany,incldiing tie Ai- line, oi tise Canalai
Southern, on the Northerin Extenlsioi, oni
the Credit Valleyin tse Cansada Constrls,onl

the Kingstos iiIdPenb-ke, on theMont-

î


