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THE EBE AND FLOW OF GOLD QUESTION.

In view of Itle ai!eged respoilsil>ility of gold exports
for te pallie of i:îst sutn:ttcir, il %viiI he ilteresting bu
look carefuiliy at Ilte data upon whici titis chtarge
against goi(i is mtade. Thluc is a disposition tu attri-
bute more power to goid as in evidenice of ftnaîîcial
strengtli titan it is etttiticd to. Tliere ]lave becii soite

refltletions trown uipoti Cattadiatis banks for keeping
titeir sp)cCie dowvn rit a to0 iow figure iii Ilte jîtdglttenî
of titeorisis. As a inatter of fat- tatter'of witici
older batikers liave an experinteittai kutowiedlge- die
differvence bcltu ccii hlingii ulp or tu o more iiiittii.s (if
goid, wltett a1 real pallie strikeà a country, ks of ver%
iiior importance. If the sitail extent o1f its Specie
holdings is proof ofa baik heing wcakz, then iîîcv lper
ccnt. of Englisi counîtry l>a:ks are: iii a very delicate
conidition, for tiiey kee) îîu rtv:trves- of ipccie ait al],
rc!iyiitg upoti the itîflov fronit cusbotiie.rs. tb itîtllte
deîiiaids of othecrs. riit driiî of gold frotît lia. St.ittes
titis yenr wvas large nuo (oit. but tiot iplrect(eec
X'et iii previotis periods ito pallie, ttor eveit atixitly,
wvas crcated by titese- exports of goid. The folloiwing
figures, takeit froin Ti af/lu, i Phîlladeipitia îttotitliy,
shtows iiow tiiniater âtaitdb :,o far as, a coîlîpairisoî
%vith last tliîrc vears is evidetîci-:

iS 9o 2-Z,063,9 >74
1893 79,#ýS6,5'ii
1S92 76,532.6-56

:8S9.

44,<);0. 1 iii .34p 169471
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Tàakilg Ilte twelve tîtoittis flout ;oîh -Septtusber.
i S92, 10 31 st Atigiltb, 1 S93, Ilte go-01i înlovet!lt:î Was al.

Sept. 1.3,.3.53 2e4 2
Oct. ........ :I,33

Nov. :,uS,6; 2-.;77,282
I>e. I2S.3,2 1 .54<..33S 1

Jati 1 2,5S4,396 370,S43 12,283,553
Fe. . i,,'0 7 1.2557.5;9 12.9 S8,06Zi

. i. 19, 14N,994 S 3.13~ ,4.;
Mav 16.914.317 ,8,t57 ,*.&

jitite 2,718-822-6 î.cQ,61ý2 3,701.544
Jtiy 17.i,212 5,95 P.5K............

Au. 949-502 48,341.931 ....

Totn~.. q2.;: .39 .55933 7.622.211

2.634,0$!>
3,438,563

5476,4.i:
40.390,529

30,239.334
"" 636

Fur tlt: year Ixlzk l,,le exes f goid exzports
eveit imtports n u tlt:en~:d of Jtîiv %vas (, S24.
That figure is coîtsidcrahly bel.o% te excess, ofexports

ut :89t2, antd ut Atigusî lite croîls begiîito lulo*ye to
Europe whicl stops Ilte otîflow vofgoldl. 'rievvrv large.
exporth iii Dcembel)r. Jaituary a-nd 1e:cknary wlîci
-Iggrcgalcd( ' ,39,709.73--s îroducàdt'tîi~~ t tise
ntoiti:s biltsittess %vas- it excellent conîditiont i lte
States-t-, 01ittlt wltoie, andi iii March lte goid draini-mts
practiciliy stotpped. 'Jel, lwo nît:lis Iater, th:e colit-
trv- was iii 1*Tîe îirocs Çof ont c (f lte ittostî disastols
iiiiaticial clisturbatiices evtr kttiown. As a factor iii lte
probliit, wvitat cautscd lte laie pallic tlite cxporLis of
goid tak'es raukl, buit caxtîtot. b. piacccd very proiiiieit.
Itw~as ilot so itîticl a questiont of %vltat iîad ita1ppeîtcd,
but fear of whita niust hiappen if certaîin finaticiai ton-
ditiolis wec ieft operaitive whili cigendtcie distrusb,
cspcciaiiy iii Europe. W%%ith ait expetditure or goverui-
mtîct accou:it goittg oit of $to,4ooo.ooo lier ttonth it
excess of itîcone, riîd it eiorinous %vaste of resouirces
bcing kept up) in lte lioardittg of silver, whîici mias bc-
colunig awht vticepli:ait oit te liait dsof te Trcasury,
-vcry costly but tîot of active valtie-there %vas etioulil
Io ci-cale a lack or conîfidience it te finantces of te

States, wliîich devciopud mbit pallie, wliichi, like lay
others, was carrîcci to a mlost irrationial excess ofaiarmi
thiat demiro% cci that gencerai confideince wliei h k Ille
tîtost vaiabie capiital of cvery îîxecauitiie cotînnuniiity.

PROVINCIAL FINANCES.

Ili jttdging tilt recunt 1W'dge presvited by the Pro-
viticiai 'Freasirer, wu*, iii justice 10 hit anici is goverul-
muent, :îccd bu recali tilt conditions limier wh:chi tlîcv
assî.dltt office, aî:d lte finianci.d diteit ont of whiehi
iey %vere c.illed iponi tu lii tilt public coach. Au

inscription o11n aStolte iii Scotind reands duit, if Ille
,ipcctator ' lhad seen lthesc roads bifome thcî re'ce ;,,îde,"
lic woiildl.ave ciied down bicssings on Gziierai \Vade!
Tiose circuilihtances zire oniy bo We*il rctiiettibereci t
lxetd rxiting n iltii . îiaez'itîîatiun 'vah ontc. of r!Cckiess
f:niaucing %vlii iîtvoivccl animai dc'ficits, cottstanitiy
ciarginig debt, iowering of Provincial credit, in-

crcashtg difliculty iii horrowiîî., and conisequenit ex-
pcnhivcîîcss uf ltat pructh>. Sudci a dark, financiai
situation xianifustiy %vas iiot capable of hein- mnade
sudcicîîy hriglht by any refortus. hlowvcr hlerole.
Govertnlext enîgagemnents. tu a large cxlcnt, i-ci a

ear or two alieal, ofte:î f:îrtlier. T'sc re-.adjustxucit of
revenue by liecw taxiesï involves tir*e tu arrange and tu
dcvelop, so lit, iltotigi înuch reimains 10 be dune
touitrinig the finances of the Province iiit goond shape.
WC mnsit icliiowiedg-e Oittlt work, alreadyv acconi-

plislted is iîigliîy creditable to Ille govcrsnxent, and
hIopetful for Ihleir fututre mîanîagemîenît. rThe progress
muade is shiown 1)v thetsc figures, in whiclh lans and
subsidies rire inot inciucied :

Revetîtte.
~3.5.S3,92O

3~5O,5i3
?~,494,t3
.1,4t>7,273

Expeîiciitître.
~4,969,4S9

5,195,049
5 ,23 6,;6S
4,492. io6

24,S2St

Ii i resciitiiig statttteiit5 of gover:tiie:it filîtatciai
operatiotis, whtici itîciîde rectipbts froati a vnrictt- of
soutrces tuIn are îlot strictiy ', reventue, anîd i:iecitdu
also olît.Iavs, lit art itot properiy tu be clissified as
-'xi 1 ,csidiure.s,' il k, casy tu<> so tîattipullate lte bItais

as bu conivcy ait cntirely inîcorrect itîtpre:sioit as bo wlit
lte actuiti character Ur titose operaîjois lias bectl. It
scCintt 10ils litat it lte Budget lte distinîctionx is niol

cir.twv witli reuts lcarttess iîtt i funids recciveci
solch-. front bouirces or cimretnt animtîal reventue whicli
cati l x.Sîrictly Styid ", nicolit." nîîd thiose tiat Ire
casua-l. arisittg fromn oain operatioîts. 'Xor i; te lUie
draw:x sharpiy beCtweetîl itemts tit c.over cutret
atittutai expeciffilures antd thtose tat arc lucere distribu-
ionts of borrowedl iiîoîîcy. Wlteît te Budget Spcechi is
publisicc titis poit s;litid ruccive te Treasîtrer's
attetiion, a;, util all items ito wiiicli borrowcd
iîioitcy etîters, cithier ils receipt or disbursenet, il. is
tiot possible to jiucigc accuratliy as 10 te exact effect
of tuec policy of the govcrtitîiettt 01 te Provincial
revenu~e anîd eNpeud(itutre, anîd deaiings witit tite dehl.

We nxote lit whli te intcrest on lte dclbt inii :890.9
,%%,as $1,271,506, il roe il' 1 S92-93 tO $11445,031 .

The work of bringiîtg te fintances of te Provinces


