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HALSTED v. BANK OF HAMILTON.

Banks and banking-Bank Act, 53 Vict., c. 31 (P.)-Assgninezts as secU

n/y-A dv7ances-Debts incurred-"& Negotiatzflg."ad ae

A bank in dealing with a customner discounted certain notes adplae

the proceeds thereof to his credit in his general account, at the saine tne

taking assignments of goods to secure the payment of the notes, but under an

arrangement no actual advances were made, and by a systemi of book-keeping

the proceeds were transferred to other accounts of the customer in the ballk

and retained.
Held, that as no loan or real advance was made, or debt incurred whenl

the assignmeîits were taken, they could nlot be supported under the PrOVls'ons

of the Bank Act.
Held, also, that there was no Ilnegotiatirlg" of the notes within the

meaning of section 75 of that Act.
Gibbonsr, Q.C., for the plaintiff.
J. J. Scott, for the defendants. [ac 8

ROEilATTORNEY-GENERAL. V. CAMERON.paal

Succession Du/y Aci-Present and future interes/s-Du/Y pybe

Where a testator divides up his estate so as to create present and, future

estates or interests, the duty under the Succession Duty Act, 1892, 55Vit

cap. 6 (0.), is to be assessed on the whole estate at the time of the testato

det, including both the present and future estates or ineet b t tYi

only to be paid at the death or within eighteera months thereafter ontI

present estates or interests, that is, those of which there is present Possesio

or enomnthe duty on the future estates being deferred until they dutYni

estates in possession or enjoyment, and the duty then payable is not the ut

fixed at the time of the death, but the duty assse upncr aues of c
estates or interest at the time the right of possession or enijoyment 01andue

In computing the duty on annuities payable on testator's death, ased on
which there is present actual enjoyment, the duty thereon must be a55e55 

5 ich

their then value. Duty also must be payable on the capital prodUcing finial

annuities, when it becomes distributable as legacies or as part of thpC

distribution of the estate.
J. R. Cartwright, Q.C., for the plaintiff.
E. D. Armour, Q.C., for the defendants.

W I NCHESTER, M aster.] [NILOC H ML O .[ arch 5

,laig- Time for deU'very of defenceRuîC 371- 3. f th",
Adefendant has, under Con. Rule 37 1, eight days from the exPlr arance

time limnited for appearance to deliver bis defence, although the aPPCe

may be entered earlier than the time limited for so doing.

Anlaby v. PraelopiuS, 20 Q.B.D. 764, followed.
L. G. McCar/hy, for the plaintiff.
W. E. Midd/eton, for the defendant.


