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NE[W YORK EICHNG
LONDON KEEPS ALOOF 3UMl]lNWhL-

scoop INI S. & %. NW1TII iTS EF-

FET-IS - VOLUJM OF flUSLlu>I
SMALL. sESrur= \"r BEARkiE1;1-
ANTIRACITE COAL S-TOCKS TUEF
FEATURE TO-DAY.

Xew Yark, April -*0.
Price changes In London arc nlot fin-

portant andi irreguluur. bein; about evenly
di'ided betwcen advanccs andl ieclines.
There ls no news ta affect prices ini cater
direction. andi London eperators are vi-
dcntly takiz'g t-hein cue zorn tbis sida zint
bolding aluof trant thc speculation u:,til
thie îamoke causeal by the A. 2. W. episiado
bas dlSeand away.

'l'ho steel 6tacks iltuation continues to bie
Uic sensation a! Uic hour. andi fresl: <Ic c-
lapnients do noL tend ta nuakie the Arcs.:îa
bireak lI urice af A. S. W. ar. opcration una
part of thaso who caginceret i t anytlàing
to, be prouti of.

Tbo delivery yesterday af lutge bkc'ks
of A. S. W. comme> andi prduftrd In nautc
a"! chairunan of board shows very piaiiiy
thAt Uic promnoters of Uic scoop carc lfttie

foi public sentiment. 23leantip2c tho :talk
cf thie Street andi of Uic newspapcrs rc-
flectu thc numerous rumars alloat. I. is
claimeti that for decenc3'«s sakc .1lr. 4L.&tis

zA.il bc iiskcd ta nosiga frein thc coie-
pany or be put out- 'nthe Is Io Le t. ýjjL-
clal meeting o! LAie board to-day ut t-uis
City.
*Outside of the Steel stocks tA-go c'.îct .n-
tcnest In t-he market is in t-ne stocks of
those corporations which air' hein; iuans-
pulateal by -rariaus pools. 1

Outslde buying la stimili in volume. <<îu
mission bouses arc dning 1lil-ý.

Sentiment in the reotin is uuoderatvl-y

Xew Tor], (noon> April 20.
Mfic to'' market bas eowuv a i-ery

stendy undertone throughou'. Uic mnorn-
An; witAi fcw stocks pressing. andi no cvi-
dent dispositioni on part of shorts ta close
their contracta uhcad ofathUi bank czc
ment. London diti very little in tii
mnarket cither %vay. bia Uiey p"al
bought a trille marc than the3' Gold.

Higher prices werc fuà-nisbet 1'y thie
carly <table, wblic probabl3' lad sonuething
to do 'witii Uic steadiness shown nt Uic

.. r. 'fle steel ztocks went uxp quxtc
sharply In the opening deaiings. but bave
since reactoi. 'Tho A.S.IV. directors are
now In session. but no acurs bas as yet
ctame frein Uic meeting. There should hc
se -. p Ia aL te'o. minutes.

?ur. Gates la rep .. ed as bel>; in a 'vary
Cooti humor. 'whatever t-bat niay men, as
regards Uic muarket.

The chief fenture el Uic market las licM
Uic anthracite ceai stocks. all o! wivhch

ba%-- advanceti sbarpLy. it Is ruinoreti thiat
Uie purcliasc of thbe Pcnna. Coa] Co. bas
been aceomplishet, Ia whicb ctmnt Uic pro-
posvd Kintgston anti Ilw r ver =ail-
roand wifl not lU built, thus disposing elf
a possible thora In Uic side of tAcse coin-
panties.

The fluctuations In Sug3r havc licen
wçidc, w~.itbout tmytling wurth nata'.; In

'ibc have bies very fe ]i nt.ercsting s--
temctnts; of raflrad na rnings submiatted.
andl as notoal Uic moral>; lias boce %un-

U.sr-afly baraof any gcssip 0f intc=ct.
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Mie eight tractions. 'wbich were Consu-
d.n'ed last FriLuiy as likely ta advance,
hati, as was mcatinncd. an iii.vditnent ta'
cutand agd.irnst. thc disturbarcù alvways
attenîdant on lcngthy hcliadnys.. 1-.ist Fni-
day. thelr advetrâce secine tm ausit.le vven
with t-bis handicap. 'The disturbaiîce. j.--
tcnsified as IL wa by thie Lunco ganie In
Steeli arnO IVire, bad lar reacbing eftects in

d.'s'sigail securities boire and It adi-
mnîisto'red such a duze ot caution tu Lain-

don spccuLatc'rs that .uncrican stocks de-
clined tucre.

Possible andi even probable advancc fin
tbc.,c traction stocks v.as not realizcd. ex-
cept in &-ne solitary case, t-bat of Un. l'ac-
î,referred. Tie ccsrman of this stock andi
tlnt ot X. Pac. adtanceti so partially nil

tu a ofa no aceaunt. S. & W.'s surprise
havin; now been -slorung c.u thc Street ndc
having by tis t-me Iccxi reduccd to smae.1-
or proportions, the imrnpded ativances cot
llurlingtar., flack Island, St. Paul, X. Y.
Central and the Pacifies rc vezn' like]y.

'me London listing of sLiCl & WVIr c in;
out of thie <uest-in nu, * and te sAut-
ting dcwxi of thie ills a..cing facts that
cantnt be Jcnict. it :a a sale conrlut"in
tujt- the stock depressien aimeti at. bas

bc= fur thie turne almast if not aitcgc-
tbcr accorpished. lie! that the condi-
t-ion of Ircan andi Steol businss iI a pre-
carios stzite. was prioLabl-e producxl tent-
pc.rarily. It ma. horrcver. Leeui vwithout
founclatirn andi besides the niills amc saiti
to be starting in a fcwv Jiys. Noxw that
dleprossIons have enaliledtht%'imkc schemlag

to o Lii,... c:<a,ýp. th=r is no ap'parenft t'ea-
son %wh1 S. & %V. shoulti npt risc again.
not suddenly roiiunps, but wtith a duc re-
gard ta the natunai appearunce o.f a regu-
lr stnck mo'.'a'uent. ItLnli thocrcughly in

agrcemnt with thüs antici!cttad adrnce
in the stock thiat thi, %m#--ican Steel *
IVire Co. bais madie foul preparatic.ns ta
builti a new plant on Uic Pacifie coast fe)r

thc nruZacture u-fthei fllnntlulu cale. the
bill for which passe the Uic ate on Wed-

:iy. Tueo plant xrilI bc largoecuicugli
*' enblo Uic compapy ta cerni-al vith

.. rznens ims. in future large wrs
'Mie cechange nE preerrc%4 stock with

7,4 -p.c. acauîced divideTu for ccunmon stnck
at thie rate etf 1(0 for 11;0 bas tkctti as
ZçeL ta 1t a.r thc stock <if Te=n. C.. & I.
dotwn. if. having Ir-ni points in botA pricos
this week. aspcciaUyk en Uic lOW Pr-ice. The

CncIrn.n hrawever. bas as net sur-j.1Lu
carnings ai.xnunting to about $260.000 a
montAi. so Ji, la ahunda%..!1ýi ale tu pay
$150.000 tht, rnonthly dlnai.- of iî- 11;
p.c. dividend. 'fli dowrc ardt t%.'rso tif
T. CI. I. for Uic at two wceks IAi-"Iorc.
is not IIkeI.v te Le prolobngeti. At 1* '

lit theu face of tcts liko these lt seins un-
na'uidable that T. V. 1. soont shuuld ad-
%titicc very qàaarloly.

fIii' juorsi hupeful feeling about Mvitroi'o-
litan beliig able tu turi tio Leurden of

'i'bird Avenue iau a staurcu of strength.
gave~ place lat.t weck to 1.ss sanguine
i.lititglits. Vaxlues did suit. as seeind pas-
sible. cintissui' îîdvancuag, but fell uany
cuasideralbly. On1 rettirsn of the former feel-
iig. asl rvLlJrii it will siu dtubt, there will
lie, a ral3C. It wa.uld noL be surjarislng if
sue points were rccuvered cluring the cur-
relat %îVtk.

As lirrtiklyst ILtl*id Trransit, Sugar and
C&.îsolid:Ltcd Cas tlled aur last wceks'
uaticipations about th=i and declined.
titeir ewisideralile broealq are not unlikely
tu lxc- follsvd thtis week by higlier lorice
leteis. Ilrtukl3ýi wail go lalgbcer on iLs nie-
rits. reacting sn. bv tic laiw of stock
Value%. but if -uglir advances tUs wecek.

Uie utiisward swving. which 1.- tic wy ia
vey probable. wall bt' owing tu nothing
conritvckdt %vitti value, i anything like a
fair suppîly of ourders. the whcele list is
buund tuo makt, a bcttkr appeaarancc thbe
curr.nt wea-. %VîtI ail stocks lovwcr ,.his

ir braUu high andl luv leices. a ra-
ther gencral renctioen is due.

]Lialrc.ad carnitigs on common stock have
increused vcry inurla this yrý%r. Atchison,
Il. 4- 0. anad Iturîngttau being notable
Cuses. St. Paul bias carncd a littie lesS
!.ut t-bat is owir.g ta grcat improvctncnts

tui t-bie I.rupcrty bcing j"aid liont carnings.
Other notabele carncers arc Louisville ô:
NabilŽ'tle wvbsrc carning Iast yoer ri p. r.

lias addcd tht.'. year l'à~ illions. at'1 New
Y- rk Central. wh:.ch lias atlded t-bis yeur
$2.000.000 t-o the rr'. l'.c. carned last

M.a. fic franchise tax oan traction coin-
j3aiCte~ is in î'ririci- i.crfectly jast. but as

a~lmedff if. is excessive in its assessinents,
beir.; in thie case oft ove-y traction caza-
l.;iny I'ractically destructive. Public opin-
ioan ivils inodity~ iL Compa-nies 'tvauld bc
gziven relief if lot tan llaine for t1îanr dit-
facultics. su thewy %hnuIJ give hclp wrbci
î'rosperiaus beyond expectation.
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