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LONDON KEEPS ALOOF AEANWIIILE—
SCOOP IN S. & W. WITH 1IT3 EPF-
FECTS — VOLUME OF BUSINES®
SMALL. SENTIMENT BEARISH—
ANTHRAZITE COAL STOCKS THE
FEATURE TO-DAY,

mr—

New York, April 20.

Price changes in I.ondon are not fin-
portant and irregulur, being about evenly
divided between advances and sleclines.
There is no news to affect prices in esther
direction, and London operators are evi-
dently taking their cue from this sid: and
bolding alvof from the speculation uxntil
the amoke caused by the A. S. W. episale
has cleaned away.

‘The steel stocks situation continues to be
the sensation of the hour, and fresh <deve-
lopments do not tend to make the pres:nt
hireak in price of A. S. W. an operation on
part of those who cagincered it anything
to be proud of.

The delivery yesterday of huge Dbloecks
of A. S. W. common and prefuered in nane
af chairman of board shows very plainly
that the promoters of the sooop care little
foi public sentiment. Meantipne the talk
of the Street and of the newspapers re-
flects the numerous rumors afioat. It is
claimed that for decenicy’s sake Mr. G.:tcs
v.ill be asked to resign from the <¢om-
pany or be put out. There is 10 Lt & spe-
cial meeting of tho board to-day i this
city.
© Outside of the Steel stocks the chael o=
terest in the market is in tne stocks of
those corporations twhich ue being raani-
pulnted by warious pools. ~

Outside dbuying s smali sn volume., Cotr-
mission bouses are doing littla.

Scatiment  in the room is wwoderately
bearish,

New York (noon) April 20.

The =tock market has shown a very
steady undertone throughout the morn-
ing with fcw stocks pressing, and no covi-
dent dispositior on part of shorts to clase
their contracts nhead of the bank ciate-
ment. London did very little in tihe
market cither way, Lut they predaoly
bought a triflc more than they eold.

Higher prices were furnished by the
carly cadle, which probably had something
to do with the steadiness shown at  the
s~st. The stodl 3stocks went up quite
sharply in the opening dealings, but have
since reacted. The A8, directors are
now in secssion, but no news has as yet
come from the moeting. There should be
8¢ ~e in a fow minutcs.

Nir. Gates is rep- ..cd as being in a vay
good humor, Whatever that may mean, as
regards the market.

The chief feature of the market has been
the anthracite coal stocks, all of twhich
havs advanced sharpiy. it is rumonred that
the purchase of the Penna. Coal Co. has
been accomplished, in which event the pro-
posed Kingston and Delaware River rail-
road will not be built, thus disposing of
a possible thorn in the side of these com-
panics.

The fluctuations In Sugar have Deen
wide, without anything worth noting In
BOSSip. .

Jhere have been very {ew interesting sta-
tancals of raflroad carnings submitted,
and as noted tho morning has been un-
usmally bars of any gossip of interest.

20,
REVIEW OF THE WEEK.
Runge from April 12 to April 19.
8. W, Co. ceee cvee eove weee 02 40% 433,
Sugar ... ... o 112 103!y Juddy
TODRCCO seee sees soee sonoee 10733 100 1031,
Brooklyn R. Transit .. 7 717 T35,
Chicago B. & Q. .. ..... 12054 125 1263
Chicago Mill & S.Paul 121 1201, 12134
Chifcago It I. & Pac. .. 1127, 1043; 1103,
Chicago & Northwest . 1621; 16115 162
Consolidated Gas .. ... 18913 IS2 s
Manhattan Con. .. .. .. 981y U31. 915,
Net. &t. Ry. Co. .. .. . 167 13713 1573,
N. ¥, Ceutral .. . .. .. 1373 1315 135
North. Pac. .. oo o ... G113 58 LUty
North. ‘ge. pid. .. ... TT12 TGly TG,
Pacific Alail . .. .. ... 831 Tu 33,
Peun. R, R. .o ceee oo o0 3900 1365315 13037y
Yeople’s Gas ... . . 1Usi, 10215 103
Tenu. Coal & Iron .. ... 94 K1 87
Union Pacific .. .. .. .. 60 33y ST,
Tnion Pacific pfd.. ... &y %5 oty
V. S, Rubber., .o o oo 32 32 g
V. & Leather pfd . .. 731, Y 711
AP Brake oo e ceen crevee ceiee secvee eeeeee
Anaconda Copper .. ... 331 4812 49
Titt Plate ceee coee cenn oo oeenen ceeses  seees
The cight tractions, which were consi-

dred last Friday as likely to advance,
hud, as was rmeationed, an imjadiment to
coutand sgainst, the disturbance always
attendant on lengthy holidays.. last Fri-
day thelr advance seemed possilde  oven
with this handicap. The disturliance, in-
tensified as it was by the Lunco gane in
Steel and Wire, had far reaching effects in
dipoessing all securities here and it ad-
ministered such a doze of caution to Lon-
don speculators that American stocks de-
clined there.

Possible and even vrobable advance in
these traction stocks was not realized, eox-
o'pt in one solitary case, that of Un. Iac.
preferred. The common of this stock and
that of NX. I"ac. advanced so partially as
to o of no account. S. & W.'s surprisc
having no™ been sprung on the Strect and
having Ly this time been reduced to small-
er proportions, the impeded advances  of
Burlington, Rock Island, St. Paul, N. Y.
Central and the I'acifics are very likely.

The London listing of Steel & Wire being
out of the cuestion no* , and th¢ shut-
ting dewn of the mills weing facts  that
cannint be denied, it is a safe conclus,
thi.s the stock depression nimmed at, has
been for the time almost if not altoge
ther accomplished. Belief that the condi-
tinn of Iren and Steel business i< in o pre-
carious state, was probable producad tem-
perarily. It has, however. been without
foundatinn and besides the mills are said
to be starting in a few Jdays. Neaww that
deprussions  have enabled those scheming
to buy iu c:eap, there is no apparnt rea-
son why S. & W. should nut rise again,
not suddenly pernnyg, bLut with a due e
gard to the natural appearunce of o regu-
Iar atnck movement. It is thoroughly an
agreement with this anticitated advance
in the stock that the American Sted &
Wire Co. has made fall preparations  to
build a new jlant on the Paciflic cnast for
the marnufacture of the Hanuvlulu catle, the
Bill for which passed the Senate on Wed-

.day. The plant will be large cnough
o enable the company to compmte with
Sirmens TDras. in future large works.

The cexchange of prefared stock with
34 p.c. acerued dividend? for common stock
at the rate of 160 for 180 has acted as
xet to tear the stock of Tomm. ¢ & 1.
dotwn, it having lest prints in both prices
this week, especially on the low price. The
company however, has as net surzlus
carnings amounting to abaut §$260,000 a
month, so it is ahunda.l'lv able to pay
S130,000 the monthly divme- af jte 8
n.c. dividend. The dowrsard; ou~tso of
T. C. I. for the last two woeks thue-~fare
is not likely to be prolenged. At Ixt

in tho face of facts like these it secmns un-
avoidable that 1. C. 1. soon should ad-
sance very sharply.

‘The more hupeful feeling about Aletropo-
litan belug ablle to turn the burden of
Third Avenue into a source of strength,
gave place  last  week to less sanguine
thoughts., Values did not, as seemed pos-
sible, continue advancing, but fell away
cougiderably. On return of the former feel-
ingr, as return it will nv doubt, there will
be o ratly. It would not bLe surprising if
some points were recovered during the cur-
rent week.

As Brooklyn Rapid Transit, Sugar and
Consolidated CGas fultillevd our last week's
anticijations ahbout the:mn and declined,
their consideralde breaks are not unlikely
to be followed this week by higher price
levels. Brooklyn will go higher on its me-
rits, raicting some by the law  of stock
values, but if Sygar advanoes this weeh,
the upward swing, which Ly the way is
very probable, will be owing to nothing
connected with value. On anything like a
fair supply of orders, the whole list is
bound to wmake a better appearance  the
current week. With all stocks lotwer this
week, ir both high and low yrices, a ra-
ther general reactfon is due.

Railroad carnings un common Stock have
increased very much this year, Alchison,
B. & O, and Buriingten  veing notable
cases. &t. Paul has carned a little 1less
hut that is owing to grcat improvements
on the properly being paid ffor: carnings.
QOther notalle carners arce Louisvills «
Nashville which earning last yaar 5 p. o
las added this year 11; miliions, ar? New
Yerk Central, which has added this year
§2,000,000 to the 5% n.c. camned last
Year. The franchise tax on traction com-
1aues is n principls pecfectly jast, but as
apphicd 1t is excessive in its asscssments,
Leing in the case of overy traction com-
pany jractically destrucive. Public opin-
ion wili modify it. Companics would be
given relief if not te bLlame for ther dif-
ficultics, so they should give help <when
prosperous bevond expeciation.

TORONTO MINING EXCHANGE.

Toranto, Apnil 19.

Dicer Trail—500, 915, 1500, 953,

Can. G, F. S.—6210, 7. 1000, 623.

B. C, . F.—1200, 315,

H. eef—2000, 1217, 1000, 1133.
12,

Golden Star—1000, 140 3500, & 1000,
3. 00, T3,

1000,

Vict<Triumph—2500, 2. 4000, 213,
Ram. <Caribhoo—am, 253;. 300, 23515,

Okanogan—100Q. 2.
Branden . C.—3000, 21.

STANDARD MINING EXCHANOGF

Toronte, April 1D,

Golden Star—I1000, 915, 500, 913, 500,
si3. 4000, S.

C. . R. EARNIXNGS.

Week cnding April .3, 1900 ..... $E06.090
Week ending April 14, 1899, ... 5758

INCTEASE o coveen smoee seer seeeee  S51,000

G. T. B EARNISGS.

Week cnding April 14, 3300 ... SIRL3IS
Woek ending April 14, 1899....... 101,318

$62,017

INCTEASE coev come veee cove sove sevasess



