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Montreal Stock Market,

REVI+W FROM OCT. 13th TO OCT.
19th, INULUSIVE,

A Week of Lower Values.

MINES DEPRESSED, AND PAYNE
THROUGH NO FAULT OF ITS OWN,

.Boers Checked at Mafeking.

INCREASED TRANSPORTATION
RATES WEAKEN WHEAT ON
THIS SIDE.

Money at 6% Shows Easier Couditions.

RANCE PROM OOT. 137t TO OOT. i9ts,
INCLUSIVE.

lligh. Low, Close,

. 92* 907 U2

. 62} 6 6

Sales.
565 Can. PacitiG..ce.eees
525 Twin City Com....

3,088 Torontu Rallwa, 110} 107 1083
100 Dulath Qom...... . L § 41
375 Mantreal Strect...... 310 3074 3o
300 Richslien & Ou.t...... 112 111 111
100 Hallfax Rallway...... 98 .... 86

49,000 Payne...cceeece... 100 8 100
27,650 *Ropublic.. 118}
38,025 War Eaglo 271

5,000 Montrenl-Loendon. 49 ... 49

3 Bank Montreal........ b1t SN 261
263 Merchant« Bank ... 1641 ... 164}
22 Molson’s Bauk......... 207 27
53 ().Bank (omu.erce 150 149} 149}
25 Com. Cable...... «veerene 179 ... 19
30 Bell ielephone ... 189 ... 189
25 Halifax Heat&Light w0 .. ... 0
370 Dom. Cottoli... « «eu.. 98 RG 963
656 Montreal Cotton.... 144 143 113
18 Royal Electric, ... 157 18 1574
29 b L New. 168 135 154
25 Dom. Coxrl Pld......... 17 e 117
35 Montreal Tolg..ceeeeee 174 172 172

$4,300 Oan, Col.Cot. Bonds 101 ...... 101

$51 Montroal Gas........... 1013 180 191}

MONTREAL GOSSIP,

There undoubtedly exists a strung under-
tone to the market., Eighty per cent. of
the brokers whilst feeling bearish candidly
admit that to dissuade customers from
buying on any breaks is a loss to themsel-
ves and their friends.. Disturbing elements
have but a very passing cffect, so much so
that bears sce the hopelessness of attempt-
ing a raid, knowing that the holdings of
shares are so well placed that any attempt
to caver short sales would result in a ra-
pid risc in values. The mining shares are
the sole menace to the market, but in them
we look for a steadying of prices and a
transference of weak holdings  into  such
places that shocks such as Payne gave us
this weeh, will hardly be felt. Money af-
ter this month will be casier locally and
Wall Strect, and though banks wllf not 1n-
crease their lines they will be glad cnough
to lend gut any money that may be paid
off. The heavy business of the railways re-
flects an active trading all over the Domin-
lon, and the war has caused quile a brisk
demand in some quarters, pnncipally af-
fecting the woolen trade. We think the out-
look 1s for better jprices, especially if any
of the old time bulls institute an aggressive
policy for which we think the timesis not
unpropitious.

CANADIAN PACIFIC

If the action of rivals js any mdication
of the activity n businesg of this great
voad, the increastd commission o+ prepaid
railroad business by New York steamship
lines, is a striking proof. Its competition
in using split orders for maijlroad tianspor-
tation in connection with prepaid steaumship
business and paying extra high commission
on such business is rousing up New York
lines They are advancing their comrise
sion on prepaid railroad business to  $6
from $5 because the C. P. Soo and Duluth
S. S. and A( arc competing eagerly for
cast bound {raflic Such is in short the sub-
stance of the letter of one of the leading
steamship agencies in the Northwest to the
Wall Stroet Journal. The company, {hough
a good business fnend, is a most  vigorous
rival No wonder that with such ecnergy
as it shows in  the and other directions
mentioned week by wesk, the stock has had
four years of nragress marked by 623, 82,
902 and vl az its Rughest prices. Fluc-

. -

tuating as all stock values must do with
the varying influsnces of politics wnd fin-
ance geaeral or local, C. P. R. stock has
steadily risen as a r rket security.  This
week it has been a reature af the market
in belng almost alone in advanciu?, while
others have weakened.. The strength  of
the London market and its own inclease of
earnings have stood it in good sicad. Be-
ﬂ:ning on Friday with 002, the west of

t week, it sold at 91 that day, gaimng )
on Monday, w'iile on Tue~ay twenty shares
changed hands at 913. Tuis is still a good
few points short of its price of some weeks
ago, and may makc it necessary $.o repeat
again that such recessions are comunon to
all _tock, are from general causes eud need
cause no uneasiness. Its quick response to
easiecr money conditions in advaucing al-
most alone this week is a sign th.t weak
holdings have been well shaken nt and
that at present its stock is well held., A
high averaged dividend, possibly not su
high for a2 month or two just now as some
other investments, makes the stock  when
taken along with present casy praes, a
very good investment for intendwy pur-
chasers.

AUNTREAL STREET RAILWAY.

Every city of any size in Canada and in
the United States cither has a car «ompany
or Is projecting one, and is finding it com-
pany when set agomi: very beneficial, but
somewhat strong-witled.  Strong corpora-
tions which are trying o do their best for
all concerned are toath to be reminded of
probable infractions of other intercsts made
by their pmisc\vorl.h{ business energy. They
must, however, work as all good things
must do, against opposition justifiable or
the reverse, and the outcome generally of
such opposition is a satistactory adpmstment
of contending interests. Montrea) Street
Railway Co., like 1ts confreres of Toronto.
of New York and of many other cities, is
a splendid addition to a city's industries’
and is Indispensable for a cily and its su-
burbs. Its contention, like theirs, with ci-
vic and other authorities, are wl 'esome
symptoms and will, making their rvoots
stronger and sinking them deeper, give per-
manency to them as well as profit.  Autho-
ritles arc all sceing something to nclify in
all companies, Street Railway ones among
the rest, and all the companies witliout ex-
ception are  protesting against t o much
government interference.

While corporate enterprise in Cauvada and
the States push along successfully against



