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NEW YORK MARKETS

Open Off But Soon Gained
Strength.

e

GOOD NEWS
In Rock Island Was Dis-
counted in Late Rise.

Americans Opened Down
in London.

Business on the New York Stock
Exchange has been very active to-day
and was strong, trading being well
distributed over the list. Thgre are
persistent Bull points given 1n Mis-
souri Pacific and Louisville and Nash-
ville for a hold. Consolidated gas
sold ex. div. of 2 per cent. It show-
ed heaviness as did also Peoples Gas
L. & Coke Co.

Metropolitan Traction has gcted top-
py for some time past but patient hold-
ers of this stock will be rewarded
eventually.

New York, 10 a.m., June 2nd.

The Bank of Eagland rate is reduced
from 31 to 3 per cent., connsequant.ly
consols are somewhat higher. The
market for Amerieans is lower, St.
Paul being down about % p- C.‘below
our closing price. The dechne_ls at-
tributed to heavy rz-aliﬂng_dllflng the
last two weeks. It is said that on
the dacline large investment Order.s
have been execented, Européan capi-
talists  are still full of rumors tih.at
Spain is about to ask for European Ir-
tervention with a view t0 arranging

ace,
= gzwils of the fight at Santiago have
come to hand. It appears that our
fleet successiully engaged the shore
batteries and silenced them, and one
account asserts that Cevera’s flagship
was injured.

A(hni.]rai Sampson is reported to be
at Santiago, and another nm:al en-
gagement may be locked for in the
next few days. .

It is suspected that a large force
has already leit Tampa -for Cupa, ar.xd
that aotive land opcrutrmfn's will be in
progress by the beginning of next
% EI:VI:KL annual report of the Rock Is-
land shows over 7 per cefxt. earned on‘
the common stock, and inasmuch as
the refunding scheme has n.ct been
accomplished during the p.emod‘ cov-
ered by the report, the action oOf the
directors in  putting the stock on a
5 per cent. basis seems to be fully just-
lﬂff.dividund of 1% per cent. bas bgven
declared on Chicago and Eastern Illm—
Olh"he North West directors will meet
today for declaration of dividend, as
will also the directors of the St. Y.ouis
and San Francisco.

Although the street last night was
rather inclined to believe that a mod-
erate reaction was due, commission
houses are almost unanimous in ad-
vising their customers to buy on any
moderate reaction.

Bull leadsrs are confident of a great
bull mirket this summer, other grang-
ers and Pacific stocks likely to suc-
ceed Flower stocks as leaders. Indus-
trials and Goulds taken up soon.

News from Santiago all that could
be desired. ¢

Bradstreets report May clearings lflr~
gest for many years except 1890, and in-
creased 28 per cent. over last year. Only
declines in New England cities. chk
Island surplus of over $6,700,000 left in-
tact by 10 p. c. stock dividend. Qom—
pany had stock on hand for new issue
in spite of cut rates. R. [. rate per
ton increased past year. Bulls say
stock will sell at 108 ex-div. this sum-
mer,

New gnd poweriul interest formed in
Union Pacific and Northern Pacific,
1 2fd,, establishing that the two are
Pr obably the cheapest railroad stocks
on  list.

Pre. ident Cable, retires as President of
the B 7§, be elected chairman of
B?Md‘ and is succeeded as President by
ViceYs laident Purdy.

®aate agreed to important measures
in yevenue bill, good for tcvacco and
brokers. Tacked tax on to gross earn-
ings of Standard Oil and Sugar, but
not likely to hold in conference.

New York, 8 p.m., June 2.

Very little attention was paid to the
London quotations,
The temper of the room was bullish,

NEW YORK STOCK TARKET.

3 p.m., June 2.

American Cot. Oil pfd
American Express. ......
American Sugar......... |
American Sugar pfd....[......
Am, Spirits Mfg. Co...|...... ‘ ,,,,,, ‘ ............
Am Spirits Mfg Co pfd...... fasre T |

American Tobacco...... 1093 110} ‘ 109311093

American Tobacco pfd.
Aunn Arbor......... i esidsh
Aunn Arbor pfd....
Atch T. & 8. Fe
Atch. T. & S. Fepfd...| 3
Baltimore & Ohio........
Bdy State Gas............
Brooklyn Rap. Tran ...
C.C. C. &8t Licoooanase
Canadian Pacific.........
Canada Southern.........
Chesapeake & Ohio......
Chicago B. & Q. ......... 1043
Chicago Mil. & St. P. . [1013/101} 10111101%
Chie. Mil. & St. P. pfd
Chicago R. I. & Pacific
Chicago & Alton......... f
Chicago & Northwest...
Chic. & Nortl.west. pfd|..
Consolidated Ice.........
Consolidated Ice pfd... .
Consolidated Gas xd 27,
Delaware & Hudson.....
Del. Lack. & Western..
Denver & Rio Grand...
Denver & Rio G. pfd...
1 LA e e o
Erie 1st pfd..
Erie 2nd pfd.. ............
General Electric.........
Great Northern ptd....
Illinois Central.. .........
Laclede Gas....... o)
Laclede Gas pfd
Lake Erie & Western...|....
Lake Erie & West. pfd..

Lake Shore. .. B

Long Island.. N e e Slsaaes
Louisville.......... ...| 564 563| 563 56§
Manhattan cou...........| 10541063 105 105§
Met. Street Ry. Co...... 158§ 160 (158 158

MIlchigan Central....... e Bk o3ty e CAnad
Missouri Kan. & Tex...
Missouri Kan. & T. pfd
Missouri Pacific..........
Mobile & Ohio...
Nat. Lead.......
Nat. Lead pfd.........cou] e
Nt Starch i e iabssss

New Jersey Central
New York Central......
Norfolk & Western......
Norfolk & Western pfd
Northern Pacific......... Y
Northern Pacific pfd...
OERS s ingeseensns
Omaha pfd.............
Ontario & Western......
Oregon Rail. & Nav.....
Oregon Rail & Nav pfd
Oregon Short Line......
Pacific Mail...... secevens
Pennsylvania R.R. Co.
Peo. Gas L. & Coke Co.
Pullman Palace Car Co.
Reading.. cueceessrnciennees
Reading 1st pfd .........
Reading 2nd pfd.........
Silveriotle. e sieeseies
St. Paul & Omaha pfd.
St. Paul Min. & Man...
Southern Pacific.........
Texas Pacific.ccveee ovaee
Tenn. Coal & Iron ......
Third Avenue R.R......
U. S. Express....ceceee
Union Pacific .....ooeeee
Union Pacific pfd........
U. S. Rubber.............
U. S. Rubber pfd..
U. S. Leather.....cccc.e.
U. S. Leather pfd........
Wabash...ceeeseass cerasee
Wabash pfd.....
W. U. Telegraph.. ......
Wheel & Lake Erie......
Wheel & Lake Erie pfd|......|.....
Wells Fargo... ..coee eeee

Comyrission  houses seemed to have
some buying orders whilst the pressure
to sell was very slight.

London houses were moderate sellers
during the first half hour, but subse-
quently the London market rallied
sharply, and arbitrage houses turned
round and bought a portion of the
stocks which they had sold earlier,
Their purchases were especially pro-
nounced in Union Pacific com, and pre-
ferred, both of which showed great
strength on good local buying. The
fact that they have increased in activ-
ity recently after going through a per-
iod of inactivity and heaviness gives
strength to the story that the syndi-
cate holdings have been marketed.

Another strong stock was Bur. &
Quiney, which was bought on a revival
of the rumors that a refunding scheme
was under consideration and the de-
tails of which would be made known in
the near future. It is not improbable
that the company would take advan-
tage of the present extraordinary easy
money market to reduce their fixed
charges.

Peoples Gas rather hung fire, qw-
tion. It was to some extent affected
by a despatch from Chicago saying that

LONDON TARKET.

Bank of England rate reduced to 3 per
cent. Open discounts 2 per cent. Paris
;entes 102c. 974f. French Exchange 25f.
284c.

2 Tune 1898.

12.30 2 +
P.M. | P.M. | P.M.

Consols, money.. ......
Consols, account......
Atchison.. .......
Atchison pfd...
Ches. & Ohio............
Canadian Pacific...... ) .
do Conso’ld Deb. [-.ccousoefsssnsens
do Preference...|..
Denver & Rio (. pfd.|....
Erie
Erie 1st pfd ..
G | O

I

4 p.c. guar'td..
I8t Pref.......
SRR i HCOER RO
50 Sl Rt
[Mineis Central.........
Kansas & Texas. ......
New York Central....
Northern Pacific......
Northern Pacific pfd.
Nor. & West. pfd....|...-
Ontario & West........
Louis & Nash. .
Reading i isucimioiis
Reading 1st pfd.

St. Paul

Southern Ry. pfd.....|...
Union Pacific.......e «-

Union Pacific pfd.....
Wabash pfd

CHICAGO TARKET.

June 2, 1898

‘ Open’s |High’st Lowest | Closing
1

Wheat—— $
July... 89 to 87 %0 92 [$0 87 | $913-92
Sept .. 773 — 774/ 079 | 0. 774 0 79
Dec....;763 - 76| 0 77| 0 76} O 77%

Corn-— i “ \

July ...324 - 32§ 0 333| 0 323 0 33}
Sept ..'334 — 33%| 0 343| 0 33§ 0 34

July....24 0 243[237-24| 0 248
Sept ..213 — 213| 0 213| 0 213 0 21§

Jul)'...|1075—1085 10 92110 72 10 87

Sept ..'1085-1100{11 07 |10 85 11 02
Lard—

July....6 05 612 | 6 00 6 10

Sept....|6 12 620 | 6 10 |617-6 20
Sht ribs—

July...|5 72 580|572 577

Sept .5 82 590 [ 580 | 587

FINING STOCKS,

Quotations for active British Columbia
Mining Stocks furnished by R. Meredith &
Co., Mining Brokers, 51 St. Francois Xavier
Street. ;

Big 'Three:. s sevecess e Hedivieih -$ 073
Can. Gold FieldsSyn. ave U
Cariboo Hydraulic....

.84
Cariboo McKinny... g&
Poer Parke.: i A
Dom. Developing Co... .25
Evening Star............ . 084
.65
.38
.10
.10
45
28
o0
Monte Christo Con... 23%
Montreal & London....... 5 30"
Montreal Red Mountain. .. ey A5
Noble - Rive i Fosi L
ReC0o;.»eus0s 1.50
Slocan Star, 1.75
Smuggler... 14
Silverine. .. i )5
T HOrRG i Gt ..
TR 1 U e SO EA T e
N8, 3 P T g T e o ‘)5
Virginia .....voeee. .53
‘War Eagle Con............... 1.90
Winchester.......... st et AR AN et b 27

an endeavor was about to be made to
impose a tax of $2 per annum on alj
gas meters.

The action of the Senate yes-
terday in agreeing to an amendment
imposing a tax of 14 per cent. on the
gross earnings of the Sugar and Stan-
dard Oil Co.’s, induced some selling
early.

The stock subsequently rallied, how-
ever, with the rest of the market it
being asserted that the Wwar revenue
bill as passed by the Senate would
never get through the House,

The bond market is again active and
strong.

Easy rates for mpney are causing in-
vestors to come into the security mar-
ket.

N. Y., June2, 3 p.m.

Traders are inclined to sell. Kvery
tiate & ball pool 18 starpea 1n the haul-
road srocks, traders take the opportu-
nivy to setrl une remaanaer ol bue mar-
ket.

I'ne North West Directors are said
to be 1n session, and it is pelieved the
Iotiucumug report will be the best in
tie ulsgury ol the company.

Lonaon nas been a mouerate seller,
Comuanssion buying has been fair and
theie has been a disposition to buy
the racitic stocks, and sell the Grang-
el's as hedge.

Good buaying of Union Pacific con-
tinues, some of the best houses in the
street having bought today.

Moore & schley buying Union Paci-
fic, They nave been buying all day.

New York June 2,

London sold about 300 North. Pac,
Common and pid., the stock was well
taken by Woereshoiffer & Co. Jones
Maurey bought 500, Un. Pac. pid. The
buaying in this stock ia good, and it
looks like going higher.

Probable that Un. Pac. will declare
div. on pid. stock in July.

Friands of Northern Pacific predict
that it wiil cross 8).

Early war news indicates American
victory off Santiago,

Traders who were hammerinzg the
market have turned buyers.

Mu:rket would do better but ior the
continual liguidation in Rock Island,

London, 4 p.m., June 2

The American market closed very
strong. N. Y. C. unchanged; St. Paul
advanced 34; L. N. advanced %; N. O.
advanced %; U. P. Pid. fell %. Consols
closed a shade higher for both,

Chicago, June 2.

; Think we have had too much break
in wheat for present, and lcok for a
material reaction, though the condit-
101 of growing wheat points to lower
prices ulimately.

Wheat, Sept., puts .. .. .. .. .. .. 1TV
Wheat, Sept., calls .. .. .. s ., .« 81
COrTRed P ANTOR . 1 .5 o i B
R O L a0,

MOVEMENTS OF GRAIN & FLOUR.

Rec. Ship'mts,
At Chicago— e

Wheat, bush.., .. .. ..
Corn, bush,... .. ..

Onts, -bush, .. .. .. .
Flohr; bRgT . 8 =0t

At New York—

Wheait, bush, .. .. .. ..
Corn, bushil . . ..,
Oats, bush, .. .. .. .,
Blouy; Abelse - ' o o

250, 00 £21.000
.. 1,694,000 283,000
149,000 169,000

15,485 5,594

340,400 84,890
188,775 267,518
197, 00 127,221

11,434 751

Flour, sacks .. 18,706 1,000
At Milwaunkee—

Wheat, bush, .. ., .. 7,000 51,000
At Duluth— i o
Wheat, bush. . 50,000 -———o

At Detroit—

Wheals shughi .o e Set== 80000
At Minneapolis— :
Wheat, bush. .. .. .. 103,000 49,000
At St. Louis— i ;
Wheat, bush, . 21,000 25,000

Corn, bush, ..

At Toledo—
Wheat, bush. .. .. ..
Corn, bush,

96,000 339,000

42,000
33,000

96,000
24,000

Liverpool, June 2,

The market closed for July wheat at

9s 1%d; for Sept. at 6s 1134d; a decline
of about 1l¢ per bushel.

ATWATER,DUCLOS & MACKIE,
Advocates,
Barristers and Solicitors,
Standard Chambers, 181 St. James St.,
MONTREAL.

HON. ALBERT W, ATWATER, Q.C., M.P,P,
CHAS. A. Ducros, : QJ. F. MACKIE.

BURNETT & 00.,

STOCKBROKERS,
Members Montreal Stock Exchange,

%+ 12 ST. SACRAMENT STREET #

Correspondents in New York, Chicago
and Loudon, England, i
Telephone 2232,

L. J. FORGET, R, FORGET,

L. J. FORGET & CO,,

STOCK BROKERS,
Members of Montreal Stock Exchange.

1713 & 1715 N “tre Dame Street,

MONTREAL,
Telephone 15. P. 0. Box 398

HENRY C. SCOTT,
STOCKBROKER,
Member Montreal Stock Exchange.

87 St Francois Xavier Street,

MONTREAL.
Telephone 700.

P. O. Box 1077,




