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aud flourishing condition ; and your Dircctors
are happy to bo ablo to state, that the present
yuar promises v.  more profitable than the
past,

Tho renewal of «uo Reviprocity Treaty, on
a fair and equitable bacig, wo trust may be
effucted  during the present year; when,
doubtless, this and other important branch-
8 of Canadian industry will be greatly stimu.
lated,

Your Dircctors may, without exceeding
their legitiwate sphore, refer to o few fucts in
connection with our manufacturvsand impor-
tations. Canada requl.es, and wust geck, new
outlets for many articles now manvfactured
in the Dominion, if your industrics are to be
continued or extended. Prominent amongst
theso muy bo placed the productions of your
woollen mills, the limited demand for which
has not absorbed the supply. The importa-
tions of tho past twoor three years bave been
Inrgely in excess of the consuming capacity
of the country : theso over-importations, and
the cagerness oviuced t¢ find purchasers
thuretore, have induced a largs numbers of
persons to cngage in mercantile pursuits,
mnay of whom wore not possessed of suflicient
capital, an lacted that Lusiness training
and expericney 80 necessarvy in theso days of
keon competition to lead them on to suceess.
‘I'he general dulness fu trade has left many
with stocks of goods on hand, for which they
have been unable from their own resources to
pay; and being pressed for remittances, has
led & great number to go into bankruptey, as
the readicst way to get rid of their financial
embarrassments.  Your birectors would call
the attention of importers and wholesale
dealers to the necessityof looking more close-
ly into the affairs of debtors, when their
estates are being thus disposed of, as a means
of preventing fraud and over-trading. Tho
ease with which discharges have bacn obtain-
ed has induced tiaders and others to ava )
themselves of our bankrupt law, who, with
morv energy and economy, might have ho-
nourably met all theicr enxagements. It is
loped that the Bill now before Parliament
will actually check the facilities at present
so readily availed of, and deter many from
entering into pursuits for which they have no
natural or acquired ability, and in which toc
many are \lready engaged. The result of this
general over-trading bas led to the withdraw-
al of a Iarge amount of labour from agricul-
tural pursuits, wherdin it might have bLeen
more profitably directed for their own advan-
tage and the general good.

All the Bank Charters expire next year,and
the question of their rencwal isnow engaging
the earnest attention of Partiament and the
country. If the Government scheme becomes
law, the syslem now in existence, which has
been productive of so much biuefit to the
country generally, and particularly to the
Province of Ontario, will be 8o changed as to
limit to a large extent the faeilitics pow
afforded to the public.

A large number of the Stockholders of the
Bank, having expressed the coaviction that
their interest:, as woll a8 those of the public,
would be better subgerved by rem virg the
Head Office to one of the large Commercial
centres in Oatario or Quebcec, petitions have
been presonted to Parliament, and a Bill wil)
bo immediately introduced, asking for a re-
newal of the present Chacter and alsn for au-
thority to be given toa majority ofthe Stor k-
holders, present in person or by proxy, to de-
termine whether such removal shall b mad. .
aad if s0, to what poict : such mecting to be
called specially for that purpose.

Your Directors detormined last fall to cloge
the Hamilton Bran b This is uow being
done, and this Offire &ill he fioally (iosed
withina fow weeks,

The Cashier, Manag' rs, and other Officers
of the Bank, bave dischurged their respective
duties with zeal and ability, and arv, in ur
opinion entitled to vour thaptk=
The profits of last year, after the

paymont of all cwrrent expenser

and making provisgion for in.

terest on Deposits, and dis.

count on U- 8. fundu, Is......$221,873 90
To which add balance at credit

of profit and loss from last

FUBT tveervnnasorooonenncans

25,240 82

$247,114 72
Which Las been appropriated as follows @
To payvment of divi-
dend, 18t of Decem-
ber lust...... vene 580,000 00
To dividend payable

1st Junv instant... 80,000 00
‘o Government tax

un dircalation...,. 2,697 91
To reduction on B unk

propeity .......... 4,000 00

‘To added to reserve., 20,000 00 $186,697 91
Leaving a balanco at
credit of prutit and
1088 RCCOMNL . oeveivan e nasnssa $60,416 78
J. SIMPSON, President,
JUHN J ROBSON, Secretary.

Oatatio Bauk, Bowmanville, Juno 7th, 1868.

GENERAL STATEMEMT of the affuirs of
the Outario Bank, #x ou Monday, the
31st day ot May, 180,

ASSETS,
Gold, Silver and Proviacial
Notes on hand........

762,807 14

Goverament  Securities...... 206,802 69
Balances due by other Banks., 134,162 84
Notes and Cheques of other

Banks coiviieiettaniannans 96,963 07
Bank Property...iooviiioo.. 154,843 14

Notes and Bills diwcounted.. 4,202,088 47

$5,559,247 35

LIABILITIES,
Capital Stock.... $2,000,000 00
Circulation ...... 881,751 0v
Doposits not on
fnterest ..., ..., 974,416 18

Do. on interest .1,097,962 94

2,072,379 12
Balances due to

othor Banks.... 198,235 49
Divideunds u n-

claimeld ........ 2,797 11
Div'd No. 24 pay-

able 1st June.. 80,000 00
Reserve Fund.... 250,000 00
Interest und Ex-

change reserved 13,669 20
Profit andloss.... 60,416 78

$5,559,247 35
D. FISHER,
Cashier.
Qatario Bank, Brwmaanville, 31st May, 1869

Moved by T. W. Gibbs, E+q, seconded by
Jawmes Drydon, Esq,—Resolved. That the re.
purt of the President and Directors, together
with the General Statement of the affatrs of
the Bank, now submitted, be receiv d, udopted,
and printed for the informatiou of the share-
holders

Maved by C J. Campbell, Esq, seconded
by H. A Munssev, E<q ,—Resolved - T at the
thanks of the Shaccholders are licreby given
to the Presid nt and Dircctars, for theie effi-
cient managciucnt of the affuirs of the Bauk
dariog the past vear

Moved by Dr McGill, seconded by A, F.
Whallbridg-, Esq.,~—Resolved  'That Messrs.
Mussey, Draper and Turner be scrutineers ot
this eJection, and that they ropoert the reonit
to the Cashicr.

Moved bv Wm MeMurtry, Evq, seconded
by J. W. Little, Esq :~lesolved :—That the
balloting now couwmence, and that it he
claned ut 3 o'ddock , but if atany time ten
minutes chall have vxpired without a vote
being teudered, the ballut may bu closed by
the Scrotineers -

Maoved by T N Gibbs, Esq., s conded by
J. P. Lovekin, Esq,—Resolved That the
Chairman @, now leavo the chatr, and that
C J Campbell, Esy,bs requested to take
the same,

Moved by Dr Guna, seconded by Wm, Sis.
sou, Esq.,—Resolved That the thanks.of the

meoctiog aro heroby given to the President,
tor hig efficiont sorvices in the chair,

Moved by Henry Hopkiug, Esq. secondad
by Duniel Betts, Exq.,—Retolved : That the
thanks of the meoting bo given to Mr. Kuo.
son for lus services as « eeretary,

The following is the report of the Scruti.
nere,

D. FISHER, Enq.,
Cashier Ontario Bank.

Sir,—Wo the undersigned Sautineets, ap-
pointed at the Anoual Meeting of thu Stoch.
Lolduis of the Outario Bank held this day, do
declare the following gentlemun duty electud
a3 Dicectors for the current year .—Hou. J
Simpson, T. N. Qibbs, J. Diyden, J. P. Love~
Lhin, D. A. McDonald, Hon. W. P. Howlaud,
W McMurtry.

C. DRAPELR,

H. A, MASSEY,

R. H. TURNER,
Uxtario Baxg, Bowmanville, June 7th, 186y

I'he Bonrd of newly clected Diutectors met
immediately after tho report of the Scruti-
neers, and re-clected tho Hon, J. Simpson,
Presidont, and L', N. Gibbs, Esq., M P., Vice-

Presiaont,
D. FISHER, Cashicr.

} Scrutineers,

COABTING TRADE AND NAVIGATION AND
RECIPROCAYL FREE TRADE.

Among ths parliamentary papers received
yesterday we find the following report from
the Colonial delegates of their correspon.
dence while in Eugland with the Colomal
Secretary on the su'ject of coasting trade
aud the Reciprocity Treaty:—

To IIs Excellency the Lhght Honourable S.r
John Young, Baronet, @. C. B, G. C M
@., Governor General of Canadd.

May 17 Pegase Yovr Excsriency,—Durine
our sojourn in Englund we had the honour to
bring under the notice of the Right Honow-
able Her Majesty's Secretary of State for the
Colonies, two important questions ; one relat-
ing to the Coasting ‘Trade and Navigation,
and the other to Reciprocal Free ''rade be-
tween the Dominion of Canadaand the Unit.
ed States of America,

In the first place with respect to the ques-
tion of the Coasting Trade and Navigatiou,
vwe had, previous to our departure for Euge
land, been instructed by Order in Council o1
15t October, 1868, {0 take such steps ns might
be necessary to urge the British Government
to recognize in the United Kingdom cuititi-
cates of competency granted to masters att
mates of Canadian vessels Ly the Canadiau
Government, and to detne the Domiuton ot
Canada as one British possession.

On these two points wo had interviows wiin
Earl Granville, and through him with the
Right Honorable Mr. Bright, President of the
Bourd of Trade, and were assured that the
principle iuvolved theroin and contended tu.
in the Order of Council referred to, and in
our verbal representations met with the cor-
dial concurrence of Her Majesty’s Govern-
ment, aud were informed that a mcasutd
would be submitted to Parhiament to et
our views respecting them,

Since our return to Canada we fied that
Bill has been iutroduced iuto the Impena
Pacliament, the object of which 1s to vemedy
the evils of which we complaiaed.

This ricasuro provides thatin the con-
struction of the Merchaat dhipping Act, i854,
and of thé Acts amending the same, Canada
ghall be deemed to be onc British possession
and that a British posscssion as thercin d-: -
fined may by any Act or ordinance from tim
to time rcgulate the Loasting Lrade ut that
pussesston under certaln conditlons thesoin
sprcified.

With . «spect to the recogntion in the Cui-
ted Kinguom ot certificates of competen: v
granted to wmatters and mates of Canadian
Vessels by ‘be Canadian Uovernment, th
sawme measuro provides that where any -
tish Poss sion providus for the granting !
curtificates of competoncy to masters, mates



