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Iron and Steel.

Montreal, March 24th, Sgx.-Notwithsttandintg the
strong statistical position of the liritish pig iron market,
the apparent firmness which displayed itself about the
close of last month has given way tu a generaldepression,
and we have to report lower prices tian have ieen cur-
rent for sone tine past. Advices front Glasgow state
that disgu'nstel hulers are selling out their warrants for
pig iron, and runors of financial troubles in London and
discouraging reports about the general condition of the
trade are for t.e moment preventing any fresh buyers
-coming on. Scotch warrants, which were selling about
46N, at the beginning of the month, have touclied as low
as 43s. 4d., which is their present figure. It is evident,
however, that any signs of even a partial revival of trade
wouhl bring about an immediate re.action, as stocks in
Scotland are still being decreased at the rate of 4,000 te
5,ooo tons per week, which nist sooner or later have a
very steadying eflect on the market.

The arrangement by which a few of the furnaces it
Scotland were to be blownt in bas gone into effect, and
about one-third of the total nuinher are now in operation
with non.union men. Ali the shipping brands, such as
SColn.ss," "Summerlee," " Calder," " Langloan,"
" Gartsherrie," " Carnlbrae," "Govan," etc., are now te
be had, and the fears of a scarcity of tiiese irons for spring
trade arc now happily dispellel.

>rices for stock iron continue about the sante, and a
fair quantity of " Sunmerlee " has moved out diuring the
monthi at prices ranging froi $23 te $23.50 ex-Store
Montreal, while a gooti business has been donc in sote of
the lower grades such as " Carnbrae " and1 "Eglinton,"
-at about $1.5o te $2 less. Stocks in Montreal are not
excessive, and it is fully anticipated that they will ail bc
required before the opening of navigation, as buycrs did
not lay in any considerable quantity in the fait, and are
now bieginning to run short. For the spring trade it is
«expectei that prices will be low enough to conpete fav-
orably with Anerican irons, not only tn Montreal but also
in the West. It isanticipated, liowever, that the demand
will not be very large in the early part of ite season, ow.
ing to the rather unsatisfactory c-;ndition of tIe agricultural
implenient trade. Manifacturers of thtese machines are
prcceeding very cautiously, and do not carte tu anufacture
largely untit they are assured of a more satisfactory state

-of affairs than last season. This Iusiness, however, is in
very strong hands, as the snailler imaiiufactuircrs have been
gradually absorbed ly tle larger unes, and thesc arc well
able to iear any temporary strain.

In connection with the introduction of American pig
iron into Western Canada, it is worthy of notice tat it
bas caused iron founders te pay more attention te their
mixtires, and to tie analysis of the irons they ise, than
they have donc before. In the United States alinost ail
pig iron is soli according to analysis, while the various
Scotch lbrands which have been used in Canada vary so
little that thev have been used frot year to ycar without

'any enqîuiry as to their analysis. It as well te note, how.
Cver, that the Scotch furntaces are quite as far ahcad as
the Ancricant, and thteir manufacture is conbicted with as
much attention te tlhis point as in any blast fritnace on
this side of the Atlantic.

Finisihcd irons are aiso sligliiy casier than they wcre a
month ago, and wc understand that Canadian iron is now
being sold ai $2.îo to $z:.15 per 100 ls. in M1etreai,
whtile English bars are qtuted $2.25 to $2.3o. It is only,
howevcr, for special work that the latter are lrouglit in,
and only the finer brands are wanted for this.

The ieumand for tilt pliaes continucs, although the
works in Southi Wailes are now fully huaded up with orders
for siipmnent before the new Anerican tariff comres intIo
opcra:Mn. Consumtiiers in Canada are buyitg only what
they actually require for tiheir immediate alns, as there
is n t''ubt that they wili lbe abîle to du better for ship.
mient after the imonta of june liait can be lone ail prescnt.
Coke lin plaies arc quoted ai $4.50 to $4.75 in Montrea,
whiie charcoals range frot $4.75 up to $5.5o according
to quality.

M1akers have not begun ro make any Canada plaics yet,
but Ihiyc w»ii start ai this wuork niimediately after the de.
mani for lin plaies is satisfied, as both tiiese articles are
made by lte sae peopie.

No change of anyr illllortanrce lias talen place in the
oIher departilents of tlis tra.ie, anti copper, tn, Zinc, etc.,
reinaîn unchanged.

London, March i5, 892..-Thle gencral poxsition is
vcry uiet, ant ail tlte current inilications seemt te point to
a iirc irregilar demnandi. a i'raihial iwering of seling
prices, and lihe inevitabice reduct:ien, of wages and, fucl. All
ilese forces arc aireadty in operation, tn oniy in Great
Britain but aisnoin every iron making country of the
.worl: hence they Inuti be ecoignicd aes liing tIe na.
turaI sequencc of tue recent pieriod of alinornal activisy.
Labour lias receivedl sevcral serrecliecksin regard to the

more arrogant pretensions of the trade.union leaders, and
it is destined to retreat many points before circumstances
again place it in a position te dictate to Capi.tal. The
bîlast.fuirnacemtteu in Scotland, for instance, have been
conpletely defeated, and have not only failed to secure
extra pay, but are resumtting work at a 20 per cent. reduc.
tion. There are now twenty furnaces at work in Scotland,
and more will be restartel almost imnediately, so that
the output of Scotch pig will be enlarged, and a check
put uplon the importations into Scotland from Midcdles.
borough. Warrants are declining in value 'sonewhat
considerably, and the odds are that they will go several
shillings lower before a state of equihibrinii is reached'-
particularly if the reserve stocks should be increased. At
present Contal's Glasgow stores contain 542,ooo tons, as
aganst 857,254 a year ago and 1,032,922 tons in 189.
All warrants are nglected, and the general denand for
pig iron is duli. Buyers are holding hack for rather lower
pr:ces, as they are enabled to do, owing te the quietude
of the demland for their owni prodIuctions. The call for
mltanty kinds of machincry, implenents, and ironwork is

still good, nevertheless ; but nierchant iron is slow,
and the outlook is not brilliant. There is a soften.
ing of fuel prices, but there is yet roont for a much more
marked fait.

Liverpool, March x5, 189r.-There is a slight im.
proveient in the tin.plate market here, there being aI
better demand and greater disposition on the part ofbth

buyers and sellers te come to business. Bessemer steel
cokes are again saleable ai 17s. 6dX. (Wales), and there
are nunterous buycrs offering 17s. 3d. and 17s. 4 %td., but
no sellers at tiese figures nt present. .The improved
demand has been chiely for Bessemer anti Sientens steel
coke tins, and to a linîtited extent also for charcoal tin.
plates, but there is still nothing doing in terne plates,
and What bas become of the orders for these? is a
question that is exercising a great many peoples' minids
jirst now. Bessemer tins now range in lrice from l7s 6d.
to :s. 1 C Wales ; Siemens.Martin steel cokes, i8s. te 19s.
I C ; charcoal tin-plaies, i9s. te 2is. 6d.; best charcoal
tin.plates, 22s. to 24s. 1 C ; terne plates, 3rs. 6d. to 36s.
The exports last month were 32,195 tons, as comparei
with 24,566 tons during the corresponding month of last
year, and 33,971 tons during the sane month of the pre.
vious year. lor the first two months of this ycar the
quantity expiorte was 72,322 tons, as conpared with
56,734 tons during the corresponding period cf last year,
andi 7,649 tons during a simiar penrid of the previous
year. The stocks in this country on the ist inst. were
4S3,476 boxes, as compared with 498,z64 boxes on the
ist uit., or a decrease of z4,6SS boxces. Tin £90 5s. to
£90 os. Scotch pigs 45s. 4(1. te 455. 6d. The ship.
nents lasi week were 2,835 tons, as compared with 6,6o6
tons during site corresponding week of last year. Mid-
dliecorough, 40S. 7d. to 40s. 9 d.; hematites, 49s. 6d. to
49ç. 9d.

Scotch Pig Iron Warrant Market.-Below is given
our usual table of the position of tIe warrant narket:-

Scolland.
:SQ:. IFgo. 1889. t853. 2837.

Pruice of Scotch warrants, 3iar. . tQo î8. rS.î1.
u .......... ........ 45!434 sol 43:: 38110' 4313

urnace in bit in Scotland,
tar.Io..... . 20 89

Quantity of iron in public
st0e. - . . · 542222 35254 2032942 9566:1 S5o201

Shipmerts of Scotch pi;g iron
forweekndingaf~iar.7. 28So 6322 6,38 67693 10690

Do. ince begin.ing of ycar.. 33093 69783 75622 6679e 80:02
3tiddle'boro tron imported at

Grancenouith, week end.
in;îfary............... 8o6:o 2650 -6g 6785 4315

Do. 4ince bC:nning of yar.. <4ogo 27034 72828 68385 •6278

Price of Niidtlelro' No. 3,
warrantlon ar.uc.... 4o7C 5W. 371. 3113 351-

Furtsacet in btlat in .itet-
tro district .. .......... 97 106 99 96 go

Quantit.y of iron in pul,!ic
t0re' ...... 125038 17252: 2553:2 334407 32!532

Sh pment of Pbn: rn fron
.1itlerbro for ,cku end.
ing NIXt. 7.............. 16702 1383 19651 26;o 1652.

Do. since 1%innuin~ of yair.. 35098 99523 15<841 135:35 128m:2

rl:tCum&rlan .:nd siZ f.a,,tasMirr.
Price of liemtite Ml Nos.

waraunt................ 49.'7 631. 471/ 4:liof 4516
Furnaces in basi in W. Cum.

bertandi and N. .anca.
stut4....................40 55 45 48 $2

Quanity of iron in public
'isomtr.................. 1978;6 373443 437687 4:3-70 3-76S

SIp<:tir f htrmatite iro for
weekendi;tar....... 1o10 8035 9 7643 14594

Do. inc tebeginning ofyear.. 2:324 to499 93936 92480 93516

• Connal's & N. E. Mty. Co' .
j Workington, Saryport, aund lxrrow.

New York, Marcha4;z89.-Therchas heen nthing
of pa-ticular moment to note in the generat position of
prices, or in the volisme of busineds dulonig,' fur,some little

ltime. The buying is of a very hand.to.mouth character,
buyers beitng contented te fill their immediate wants only.
Perhaps on the whole, there lias lecen a better feeling
evinced of late, but the market is cecidedly dull. Prices
continue firat, and there are no reports of any concessions
being made. This feeling is (tf course due to the les
pressure to sell, since the reduction in stocks of iron bas
become pronounted ; and the market is in a mteasure re.
lieved cf that incubus hanging over il. The coke strike
still continues, although late dispatches from the Connelis.
ville region indicate that il is weakening, and that an
early settlemtent may be effected. That ibis has had no
more influence is an evidence of the overstockel condition
in which the iron market bas been. Dealers report some.
what more inquiry for American pig iron, but no increa.s
in orders, and the market is inactive. Prices are heuti
firmly, and no shading on any brands is reported. The
scarcity of No. s Southern iron is still pronounced, and
dealers are unable te fill orders. No. 2 Southern iron is
olTering rather more tecely. We quote Northern No. i X,
$r7.5o@$8; Northern No. 2 X, $16-50@$17; Southern
No : X, $17.50@$18; Southernu No. 2 X, $6.o@$17.
There lias been very litile doing in spiegeleisen anti ferro-
manganese, and the transactions have been limited.
Prices of ferro.manganese, however, are a little firme on
account of the rise abroad. We quOte, nominally . 20%
spiegeleisen, $28.50@$29; 80% ferro.manganese, $63.50
@$64.50.

Cleveland, O., March 23, 38g.-The market has
been dul for some weeks past, with very little moveient.
The price of pig iron still .eeps down, although there is
an actual scarcity of raw matcrial. The Teason for iis
state is found, ta a large extent, in the fallin;;.off, among
the consumiers, of orders, which, it was thought, would lie
forthcoming early in the spring, but which are still being
withheld. Bessemer iron and a high.grade, all.ore
foundry (No. a) sell at about $17 ai the furnace, where,
indeed, there is any for sale. In the ines of manufactured
iron there is very htile that is encouraging. Bar iron is
selling ai $S.65 in large lots, and even that is an improve.
ment, as but a short tine ago a lot was sold t $r. 57 j4.
Shetes are also a trifle weak, but no mure so than is
usually the case at this tine of the year. No. 24 is hekt
at, say, $2.75, and No. 27 is worth fifecen cents more.
In ail the other lines there is lut little activity, save in
the combination îmakes, which are lielt up pîretty stilly
to the full price..

Copper.-At length there hus been a stiffening in cop-
per in the Anerican copper market on ail grades. The
second.hand offers of Lake copper have almost entircly
disappeared, and it is questionable if anything can lie ch.
ained below 14c., at which price tIe Lake companies

remîain sellers. Arizona co.lper is exceedingly scarce.
Pig copper is almost unobitainable for spot or near i.
livery, as large qu:antities have lacly been shippedl for
expert. Arizona mngot copper is hclul for 127c(irK3c.
Casting copper is aiso firmer. Smiall consumers have
lately tecn able to.purchase ai about i i Xc in Ncw
Yor,, tut later on ai this price pretty heavy transactions
took place in the ciffrent brands, and now a firmer
tendenry p)revaiils anud wc Iarily think that anything is
obtainable nowe below t Mc(a'r :4c. Theteliverieshave
bcen hcavier in tie last few ulays titan for sone months.

Lead.-Lead has becna strong in the States, and a gooMi
busines Ias becn clone at firn prices. Stocks appcar to
lie small cverywherc, ar:d, with the dentand at this ste
of the scason becming largcr, it ma. reasonably ble er.
pectel that prices wtl liarcden. N2ew Ytork quotatiotns
are: 4 Jc@(4 4oc. for near :leliveries, but future deliveries
are rathier firmer and not obtainable below 4.4(4.5c.

The London market has been sicauy ai £su t2. (.
for Spxanish and £:2 r5s. for English.

At St. Lotis, cacd is firmer and a shace high; 4.12%C.
has beeIn iaid for a few sipecial lots. >ffcrings arc
imouderate, and the demand is slightly improving.

The Influence of Low Tempetatures on Steel.-
The resuilts of certair, cxperintents in relation to the
cffects produced on steci Iby very low tcnperaltures haic
been recently prublishedi ly order of the French 31inister
of War. Theexpcriments were undrrtaken to deternine
(r) the value of the co.eficicnts of dilatation of steel
liarudened anti unhardened ai low ttpemcratuires, and (.-)
tIhe cfféec proTuced ,by very) low scmperaturcs -on the
strenglh Of stcel. II vas observed th:t the difYerence -if
dilatation decrcasedl ver> rapidly whîlen the tet% >crtuulrc
fell bclow -30' Centigrade, tended towarst, 7e »eteen«r
-ioo ani 15o Centigratie, and were scarccly appreci.
able Icyond-itoo*. As to the effect of grcat coil u:jm'n
the tensdie strength of stect, it was concluded that the
clastic linit anil the charge of rupture both incrca'sc 'w;h
lthe low lemperaturc, for itmpercd as well as for uintem.

pered stec, thtat the clongation decrcases with .te tlcm.
perature.'anti that Ilte stnction also diminise.s wit'l the


