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On Thursday some tone 0«t in circula
tion -a’cafde ostensibly in tie intertsts ÿf 
the opposition, but really intended to in
jure them on the Mainland. It called 
upon-the .voters of Victoria to oppose 
Jospph Martin, the Canadian pacific and 
Vancouver. Np authority was given by 
the opposition committee for the publica
tion of any such card, which was the 
production of either some ill-advised 
friend or crafty enemy. We incline to 
think it was the lattep.

Victoria’s water famine might have 
had very serious results. It was a mat
ter * that could not have been " guarded 
against, for no one ever anticipated the 
sort .of accident which shut off the sup
ply. Precautions can be taken in future 
that will avoid a repetition oflt.
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SICK WINNERS UP!
WELL MOUNTED! 
READY FOR THE RACE! THeadache, yet Carter’s Little Liver Pills art 

squally valuable in Constipation, curing and pre
venting this annoying complaint, while they also 
correct all disorders of thestomach^timulat» the 
liver and regulate the bowels. Even if toe* only 
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HEAD Speaking of Tea. Why do_ you pav no
cents for a PACKAGE of TEA when 
you can get better value for 40 cents’* 
Did you ever think that the fancy pack
ages, all the liberal advertising, all the 
bonusing has to be paid and YOU pay 
for it? Look at our window. Sample 
our T. We will brew it while 
placing your order.

âtiie they would be almost priceless to tho«e whe 
Suffer from this distressing complaint; buifortu 
(lately their goodness does notendhere.and thost 
who once try them will find these little pills valu 
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ting to do without them. But after all
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GRATEFUL 

Distinguished 
for Delicacy of Flavour, Supe
rior Quality, and Nutritive 
Properties. Specially grate
ful and comforting to the 
nervous and dyspeptic. Sold 
only in t-lb. tins, labelled 
JAMES EPPS & Co., Ltd., 
Homoeopathic Chemists, 

London, England.

COMFORTING
everywhere

BOYS’ SUITS

OVERCOATS
3BREAKFAST SUPPER

MACKINTOSHES3»EPPS’S 0869» 3"

B Williams & co., Cl01hier8* 1,Ia!tere and outfitters.
f 97 Johnson Street. «j*

A big yield of both 
profit and satisfaction 
will result if you plant EVERYTHING FOR THE

AND
?fcHKT& Seeds OIL—Pure Linseed, raw and boiled. We a re large users nf t »«*»*«* ah - . 

stocks, carefully strained and tested, a re maintained nt and4.beavy
Victoria, ready for immediate shipment. at Montrea1» Toronto and
' Ftoke’wMtl. White‘ Finel7 8 r0UDd’ ln aU Bized Packages.

Sinew Glue, Kalsomine Glue,

ZINCï-“EIephant 
White.

GLUE—Domestic, sheet and broken. Whi te Glue 
Ground Glue. ’

PAINTS for dipping—labor-saving and 
or semi-paste.

STAINS—Imitating 
ly reliable.
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SMt,hT^'aCk’ B,Qe’ Mar00n’ Purp,e’ Sear?ert,eVcer7m2.anMC°LoTekOreen, Vermillion,

the m08t re,,ab,e
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Lead, Red &round Colors. t rS' Body Prlmer. Ground Rough Stuff,
VAmNnkSUBLe0fa„WT'7estedeVrix?ertsafbeCfrdh!,y .«Perieuced workmen, and

the following Varnishes are made and matured*PP n.£ericnHTir»ikSTareieXte,!?lTe{»““" 
Carriage, Chair. Damar. Decorators, ^.gll.cultarTa,1,. Implement, Boat,

Lithographers, Mastic,

£&mi£srzF,is&SfrÿïïSSA* wrît7/ô;,the ro Seed Annual-free. ‘
D.M.FERRf St CO., Windsor,Oet,

Florence

economical. Every shade. Dry, in paste form 
the natural woods. Shingle stains. True to nature and thorough!

Chafed Skins, Piles, Scalds, Cuts, Chil- 
blanes, Chapped Hands, Sore Eyes, 

Sunburn, Earache, Neuralgic and 
Rheumatic Paine, Throat Colde 
and Skin Alimenta are Quickly 
relieved by the nee of ... .

Also dry and liquid Fillers, "single Coat

brand.
All colors.

The most durable paint extant.
Red

workmen, and each 
and

Carriage, Chair, Damar, Decorators, Finishing PMnwinJ1 Plano, Cabinet, Rubbing, Polishing, Shellac Flowln*.

sptr-ËasêiCrîr1
READY-MIXED PAINTS-The best selllnc 

quality. 6

CALVERT’S

CARBOLIC In good packages and 

Monro’s Selected Flake White, 

brands, and undoubtedly the beetLarge Pots, 1x1% each 
Editor “Household Words

(English Rated 
” says: “ We 

are constantly appealed to for remedies 
which can safely be used in domestic prac
tice for such Ills as skin eruptions, burns, 
scalds, Inflamed eyes, rheumatic and neur
algic pains, as well as colds in the chest. 
In all such cases, and, indeed, in a host of 
others, we have found Calvert's Carbolic 
Omtment invaluable.”

TRIPLE STRENGTH COLORS. THE MOST POWERFUL TINTER. 

MONTREALHÊ CANADA FAINT GO.. Ltd. TORONTOAND VICTORIA.

LEA AND PERRINS’F. C. CALVERT ffl CO.. MANCHESTER
Awarded 85 Gold and Silver Medals, &e. 

AGENTS:
Henderson Bros., druggists, Victoria, B.C.
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PRINTED
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*iN BLUE INK 
DIAGONALLY ACROSS THÉ
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THE TRADE SUPPLIED.

OUTSIDE

of every Bottle of the
WORCESTERSJCIRE

This book contains very complete 
historical, political, statistical, agri
cultural, mining and general Informa
tion of British Columbia. Profusely 
Illustrated.

ORIulNAL

told Wholesale by the Proprietor» 1 
Worcester ;

Iroaad A Blackwell, Ltd., London ; - 
and Exnort Oilmen generally. ’ !

retail everywhere. SAUCLTHECOIOBISTP.SP. CO. LTD.
VICTORIA, B.C.

Agents—J. M. Don-'as & Co. and C. E. Colson & Son, moi treat. "
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up by Atnericans travelling in Europe. 
This readies

knowledge the nature of the difljculty, 
while its contemporary talks around It.

Judging from the general aspect of the 
matter, it syjms probable that th#work- 
ing men of-'British . Columbia will have 
to make up theft mm» to &e confronted 
with Japanese competition; but there is 
this satisfactory feature about it, name
ly, that what is now competition will soon 
become simple rivalry. The Japanese is 
adapting himself to the ways of Occiden
tal civilization with even greater rapidity 
than is good for him. They never will 
be Competitors in the sense that the Chi
nese are, and such competition as they 
do afford will diminish rather than in
crease in the future, for the European
ized Japanese wants just as high wages 
as any one else, and proposes to live just 
as well. With every desire to aid the 
workingmen of British Columbia in 
maintaining their status and steadily 
elevating it, the Colonist feels it would 
not be honest with them if it did not 
say that in this matter they are building 
upon false hopes, if they expect to be 

/ible to exclude Japanese immigration in 
toto. The matter is one that will adjust 
itself after a little.

Ube Colonist. of will and seeking to work for the 
a very large sum every happiness of his fellows and the pef- 

year, it being alleged that bills of ex] fecting of his race, can find anywhere 
change and letters of efidit ^amounting teachings, which dicect him how best 
to nearly a hundred millions ; annually to accomplish these results, the source 
are issued -on this account alone. But from which that teaching is obtained 
it cannot be claimed that this accounts may be claimed to be in harmony with 
for any large part of the surplus exports; the plan of creation. It is axiomatic 
because against it must be set off the that truth must harmonize. There can- 
expenditures of foreign tourists in the not be something true in the physical 
United States and foreign investments world that does not harmonize with 
in that country. An explanation, which something in the mental, moral or spirit- 
is more reasonable, is to be found in the ual world. We may not be able to de- 
payments for freight on exports and tect the harmony, but it must exist in 
imports. If the freight is placed at 6 the very nature of things. Hence what

is true in every department of creation 
must have a common origin in the All
wise, the All-powerful, the Ever-present, 
or whatever it pleases you to call the 
dominating force in the Universe.

If this argument will stand examina
tion, then it may be justly claimed that 
writings, which for many centuries have 
served as a guide for men who were 
working for the betterment of humanity, 
must contain teachings derived in some 
way from the dominating force of the 
Universe; in other words, the -Bible 
contains the Word of God. It may 
contain something purely human, but so 
does the placer ground of the miner con
tain something else besides gold. The 
divine truth of the Scriptures can be 
found when it is sought for by those 
who wish to find it.

MONDAY, FEBRUARY 6, 1899.
'' ' ----------- /./

TRIUMPH OF THE CONSTITUTION
J’

Mr. Turner and the Colonist were 
both in receipt yesterday of congratulat
ory telegrams upon the great constitu
tional victory. They came from all 
parts of the province. Mr. Turner had 
messages from Vancouver, Nelson, 
Kaslo, Kamloops, New Westminster, 
Revelstoke, Cariboo and Nanaimo. The 
public" appreciation of the work done in 
Victoria is very great, but no greater 
than the case merits. It would have 
been an unhappy day for the province if 
the people of this city had declared for 
the subversion of constitutional govern
ment. But they spoke as the people of 
Victoria can always be trusted to speak, 
when a great issue is squarely presented 
to them, and from one end of British 
Columbia to the other there is a feeling 
of the liveliest satisfaction.

per cent- of the value, it will account 
for payments during the last ten years 
of about $923,000,000; but, on the other 
hand, considerable United States capital 
is invested in foreign shipping, and 
would be entitled to receive its propor
tion of the earnings of the ships. An
other point may be mentioned. The 
value of imports is the invoice price at 
the place of purchase, and in order to 
arrive at the real cost of the imports it 
is necessary to add a percentage tor 
commissions or agents’ expenses, a cer
tain amount for charges qpon the im
ports between the place where they were 
purchased and the point of shipment, and 
also for undervaluation. This makes 
the true vplue of the imports consist of 
the following items:

Producer’s price,
Transportation charges to seaboard. '
Commissions or agents’ charges,
Insurance,
F reight,
Undervaluation.
The trade returns give the first item 

only, and there is no means of ascertain
ing the amount of the others. On the 
other hand, when we consider the ex
ports of a country, it is necessary, if we 
would know what they realize, to take 
into account the following matters:

First cost,
Freight to the seaboard,
Freight to foreign ports.
Insurance,
Commissions or agents’ charges,
The selling price abroad, or margin of 

profit.
The trade returns give the first item 

only. It will thus he seen by our cor
respondent that any attempt to reach a 
conclusion from the published value of 
the first cost of imports and the invoice 
price of exports omits from consideration 
so many and such important factors 
that the result really leaves the person 
obtaining it as much in the dark as ever.

In another article the Colonist will 
present some other phases of this very 
important subject, which is, as our cor
respondent says, one of the greatest pos
sible interest to the people of Canada.

«•
THE SIGNIFICANCE OF o

THE VICTORY-. QUEEN’S COUNSEL.

The bill to provide for the appoint
ment of Quepn’s counsel is a production 
which will excite a good deal of adverse 
criticism at the bar. It declares that all 
"attorney-generals in the province, not 
now judges, shall receive commissions 
Queen’s counsel, and that hereafter two 
Queen’s counsel may be appointed 
ally from barristers of not less than five 
years’ standing in the province. So far 
there is nothing to except to in the bill. 
It is right to say that any person who 
fills or has filled the office of attorney- 
general should have the distiuction of 
wearing silk and sitting within the bar. 
The restriction of the number of ap
pointees to two annually is flot unreason
able, nor is the section giving, the attor
ney-general precedence over Queen’s 
counsel, for this is the practice every
where. The last section of the bill is 
to which exception will be taken. It 
reads as follows:

The Colonist has no. hesitation in tell
ing the government candidates in Thurs
day’s contest that they put up a very 
vigorous fight. For men, who were so 
clearly in the wrong on the great con
stitutional question, they have reason to 
feel pleased at their success in convinc
ing so many voters that this was not 
the supreme is^ue in the campaign. No 
one supposes for an 
thirteen hundred and odd voters, who 
voted for Col. Gregory, like one of the 
government candidates, did not care for 
the Constitution. Doubtless the gentle
man, who made this remark, is in point 
of fact not animated by any such inde
fensible sentiment. Now that it is all 
over, it is safe to say that a majority of 
the government supporters are well satis
fied that the city pronounced for consti
tutional government. As a matter of 
fact, the government candidates, by not 
attempting to defend the constitutionality 
of the government’s course in regard to 
the dismissal of Mr. Turner, practically 
conceded that it could not be defended. 
When tlic soreness of defeat passes away, 
they will feel no little satisfaction be
cause so telling a blow was struck for 
responsible government by the people of 
Victoria.

One conclusion to be drawn from the 
opposition victory is that, so far as this 
constituency is concerned, and the same 
may be said of Cowichan, the Lieut.-Gov- 
ernor was not correct when he expressed 
the opinion that the Turner ministry had 
lost the confidence of the people. An
other conclusion is ®at Mr. Semiin can 
no longer refuse to accept the responsi
bility for the dismissal and undertake to 
defend it upon the floor of the legislature, 
lie cannot deny that the great feature 
of this campaign was the constitutional 
question. He cannot deny that the people 
of Victoria have told him at the polls that 
it is his duty to accept the responsibility 
for that dismissal and defend it if he can. 
If he refuses to do so, he should be com
pelled to, before one dollar of supply is 
granted.

A CHURCH CRISIS.as

No one, who has kept track of what 
has appeared in the British secular press 
during the last year, will think it 
stating the case to say that the Church 
of England is almost at a crisis on the 
subject of ritualism. All the prominent 
papers treat the condition of affairs, 
which has arisen, as of extreme import
ance, and the language employed in the 
discussion discloses a heat of feeling 
that must result in radical measnres of 
some kind. Among the commonest alle
gations are that the object of the ritual
istic party is to place the English Church 
under the control of the Pope, and it is 
boldly asserted that a section of the 
English clergy is even now in the pay 
of that prelate. The bishops 
deavoring to pour oil on the troubled 
watérs, but are meeting w.ith about the 
same measure of success as Mrs. Part
ington did tvhen she tried to

annu-

instant that the over-

one

It shall be considered contempt of 
court for any one not appointed as 
aforesaid to appear in or out of court in 
the recognized insignia of such counsel, 
according to the custom of the Imperial 
courts.

are en-

The idea of extending the prohibition 
to persons out of court is sweep back 

the .Atlantic ocean with her broom* The 
ritualistic clergy and their supporters 
evidently determined to

a relic of
modiaevalism, which one would 
this province had outgrown, 
dc-nt-at-law should, in a moment of awful 
thoughtlessness, put on a Queen's coun
sel’s wig and gown, he would be liable 
to be fined and imprisoned, 
time the “ Merchant of

suppose 
If a stu-

are
pursue the 

course, which is leading to the crisis, 
and the bulk of the laity and probably a 
large majority of the clergy are determin
ed that the objectionable practices shallThe next

Venice ’’
played here, Portia will have to be 
ful that she docs not come within this 
provision ;

is cease. If neither party will give way, 
the only resource left is to appeal tocare-

SCRIPTURAL INSPIRATION. parliament, and to this it is almost 
tain to come.

For the information of those readers, 
who do not understand the exact posi
tion of the case, which makes the sub
ject of ritualism

cer-but this only by the way, 
for such a law would doubtless be 
frequently honored in the breach than 
the observance.

The inspiration of the Holy Scriptures 
is a theme that will ever be of interest, 
for although very much more import- 

is attached to it than it deserves,

more

The section is objec
tionable upon very much more substan
tial grounds.

ance
it touches every man in Christendom to 

degree, for even those, who do not

one proper to be dealt 
with by parliament, it may be mentioned 
that in this country, where most of the 
English churches are supported by volun
tary subscription, the ■ clergyman

It is intended to cancel 
every outstanding commission of Queen’s 
counsel. If it is desirable that the 
province should definitely provide for the 
creation of Queen’s counsel—and 
this point there will probably be little 
difference of opinion—it is certainly not 
right to deprive the gentlemen, who 
enjoy the distinction, of whatever merit 
attaches to it. The bill is only 
illustration of the determination of Attor
ney-General Martin to rule this province 
with an iron hand and according to his 
own sweet will. It would be refreshing 
to learn upon what meat this new Caesar 
feeds that he hath grown so great.

some
profess to order their lives according to 
the teachings of the Bible, are not wholly 
unconcerned in regard to it. Few people 
now’ claim the Scriptures to be inspired to- 
the extent held by some of the old divines, 
who used to claim that every word and 
every letter was as it came from the lips 
of the All-wise. The difficulties in the 

of accepting such a claim are ob- 
As has been pointed out, the 

only object of an infallible inspiration is 
the infallible instruction of 
Hence unless with infallible inspiration 

have infallible composition, infallible 
preservation, infallible interpretation, in
fallible explanation, and lastly infallible 
comprehension, the object is defeated. It 
is needless to say that we have not the 
last four requisites, for the most ancient 
MSS. differ in many respects, important 
or otherwise; there is doubt as to which 
MS. is to be regarded as the most 
authentic; translators differ in the ren- 

passages ; theologians

may
adapt his oermonial to bis own wishes 
or those of his congregation, and the law 
cannot be invoked. In some cases, how
ever, where certain grants of lands or 
bequests of property have been made 
for the support of churches wherein 
vices shall be conducted in accordance 
with the forms adopted by the Church 
of England, the same question arises as 
m England, for in those cases the stipu
lation in the grant or the bequest 
ates a contract, or to express the mattter 
otherwise, it creates conditions

upon

o now
JAPANESE IMMIGRATION.

a newThe News-Advertiser deals with the 
Japanese immigration question at some 
length, but the only value possessed by 
the article is derived from the fact that 
the Vancouver paper is the exponent of 
the views held, or at least professed, by 
the Minister of Finance in the Semiin 
government. Our contemporary dis
cusses the effect of Japanese competition 
in the labor market of the province, and 
does not at all overstate the case, but 
it seems to lose sight of the very import
ant fact that the question is a larger 
one than this. There is not much to 
choose, so for as the man who works 
for wages is concerned, between 
from Japan and men from Hunger)', Po
land or other countries of Continental 
Europe. The latter have driven thous
ands of Anglo-Saxon workingmen out 
of employment in the United States, and 
from almost every point of view are in
ferior to the Japanese. The workingmen 
of British Columbia, if they had to 
choose between Japanese on the one hand 
and Huns, Finns* Poles, and the off- 
scouring of Europe on the other would 
certainly prefer the former. There seems 
to be a necessity for a certain proportion 
of cheap labor in every community, and 
if it is not supplied from one source it 
will be from another. This is a class of 
work which the ordinary Anglo-Saxon 
will not do, and we do not know that he 
is to !><■ blamed. The fact cannot be dis
guised that the Anglo-Saxon is a higher 
type of man than some other races, and 
he will not descend to certain grades of 
labor, if he can by any possibility avoid 
it. On the other hand, there are many 
races which seize with avidity 
kind of employment, no matter how 
menial.

It must be admitted, however, that 
these observations do not cover the case 
of Japanese competition in British Co
lumbia, that is they do not fully cover it, 
for the Japanese are entering into fields 
of industry, which the Anglo-Saxons 
would be glad to occupy; but it is very 
difficult to see how this can be prevented. 
If British Columbia was an independent 
country, it could legislate as its people 
saw tit; but even in that case, they could 
not afford to omit to take account of the 
new relation in which Japan stands to 
Occidental civilization. Now it is neces
sary to take into account not only this, 
hut the political relationship between the 
British Empire and that of Japan, and 
the result is a very complicated situation, 
the outcome of which cannot readily be 
seen. The News-Advertiser does not pre
tend to see its way any more clearly than 
the Colonist, the difference between the 
two papers consisting in the fact that 
the Colonist has the frankness to ac-

ser-way
vious.

mankind.

cre-we
EXPORTS AND IMPORTS. upon

which alone the property may be used. 
In one of the eastern provinces 
was brought to restrain 
using the rental of certain glebe land on 
the ground that he was departing from 
the established forms of worship pre
scribed for the Church of England, and 
the court held that it

A correspondent requests that the 
Colonist will either repeat its remarks 
in regard to the relation of exports to 
imports, printed several months

a suit 
a rector from

ago, or
restate the matter with especial refer
ence to the trade returns of the United 
States and Canada. What he wishes 
explained is how both Canada and the 
United States can be claimed to be 
porous, when in the former case the im
ports are increasing, and in the latter 
the exports are expanding at an unpre
cedented rate, while the imports are de
creasing. The Colonist does not claim 
to be able to demonstrate any definite 
conclusion upon this extremely difficult 
question, but it may be able to point out 
a few facts that will serve to show how 
little reliance can be placed upon deduc
tions from the “ merchandise balance ” 
of foreign trade. For this purpose, the 
trade returns of the United States for 
the last ten years may be taken. The 
smallest surplus in any one year since 
ÏSS8 was in 1895, when the surplus of 
exports was $23,186,829; the largest in 
the year just closed, when it reached the

men was competent to 
inquire into the practices of thedition of many 

are at variance as to how much of it is 
to be expounded, and there is almost as 
much diversity as to how some passages 
are understood as there are minds to 
understand them, 
infallible inspiration and composition in 
the first place, it has proved to be of 
very little value—that is, the infallible 
phase of it.

rector
and if he were found to be in the habit 
of departing from those forms to enjoin 
him from using the rental, 
was subsequently adjusted by mutual 
concessions. There are, however, certain 
practices which cannot be dealt With by 
the courts, and hence parliament will pos
sibly , and indeed very probably, be asked 
to step in and declare the law. Many 
of the church’s best friends favor 
plication to parliament, because it 
lead to the opening of the whole 
tion of establishment. Earnest and 
seientious men on both sides of the 
troversy regard the outlook 
tentons.

pros-

The matter
Hence if there was

Nevertheless this most wonderful com
pilation of writings must be regarded as 
an inspiration.
iu dealing with any subject is to get 
correct definition to start with, 
one knows that Euclid begins his treat
ise on geomerty with certain definitions, 
and these, though exceedingly simple, 
are exact and self-evident, 
moment we leave the domain of mathe
matics we are confronted with an al
most total absence of self-evident propo
sitions. It is, however, self-evident that 
man exists.
has at least a dual nature, 
evident that the phase of this dual na
ture which may be termed mental, as 
opposed to physical and including what 
are variously described as spiritual and 
moral attributes, is capable of develop
ment in two directions. It may be so 
developed that it will lead to misery, woe 
and the extinction of the human race, 
after passing through various degrees of 
degradation; or it may be developed in 
a direction which “ makes for happiness” 
and the preservation and perfecting of 
mankind. Everyone will admit this as 
readily as that a whole is greater than its 
part, or that two straight lines cannot 
enclose a space. It will be admitted 
that there is in creation a definite plan 
or law. We think it will be also admit
ted as an axiom that what tends to the 
preservation and towards the perfecting 
of the race is in harmony with the plan 
of creation, and that influences working 
in the contrary direction'are opposed to 
it. Another axiom is that every man is
conscious of freedom of action. From for before long the whole province will] 
these premises it may be fairly reasoned join with Victoria in repudiating Martin- 
that if a person, exercising his freedom] ism. I

an ap- 
may 

ques- 
con- 
con- 

as very por-

The greatest difficulty
a

Every

-o
The degradation of General Miles, of 

the L nited States army, is a very extra
ordinary conclusion to 
during which he was in full 
of the forces. General Miles has always 
been more popular with the public than 
with the army. The fact that he 
not a West Pointer tended to lead him to 
be regarded by the graduates of that in
stitution as an intruder, 
volunteer during the war of secession, 
serving with much credit, and afterwards 
made a good record for himself in 
paigns against , the Indians.

--- '■--------- 0------ :-------
There is skating ou the lake at the 

park, and a complaint reaches the Colon
ist that boys play hockey there to the 
danger and great discomfort of girls. 
This ought to be stopped. The lake, on 
the few occasions it is fit to skate on, 
should be kept free of hockey players. 
Boys can go elsewhere for this sport, but 
the girls who frequent the lake cannot 
do so as a rule. The park committee 
have only to say the woçd and the hockey 
playing will be stopped.

--------------o--------------
The Times waits to know if Victoria 

can fight the whole province. The an
swer is: No, and there is not the least 
necessity to contemplate such a thing.

But the

vast total of $621,260,535, with imports 
smaller than they have been in any year 
during the decade. This is a very strik
ing showing, and is calculated to excite 
attention everywhere. During the last 
ten years the aggregate surplus of ex
ports over imports in the United States 
has readier the 
$1,337,393,711. 
this?

a successful war, 
command

It is self-evident that man 
It is self- was

upon any

He was aenormous value of 
What has become of 

It did not come to the United 
States in the form of money, because we 
find that during the same decade the 
United States sent abroad $129,647,732 
more of gold than was imported, 
other words, in the last ten years the 
United States has sent abroad $1,467,- 
041,443 in goods Und gold more than it 
has received.

cam-

ln

On the face of this it 
would not indicate prosperity, but some
thing quite the reverse.

Every business man will know that the 
two sides of every account must balance; 
that is. for everything on one side there
must be something on the other; it may 
be a loss; it may be cash; it may be a 
credit. This vast balance of nearly a 
billion and a half dollars is represented 
by something.

To illustrate how involved the matter 
is, let us take one explanation commonly 
resorted to by the American press. This 
is that the most of this balance is used
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