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:::;mt?::’ill; and the 'linf«-ti’nu in which that in-
flnence has been pointed is indicated by the fack
th‘. in most every case where a |’<>n\‘lv(nn| for |
frands upon the revenue )!;u been effected, ”M'v
srisoner has been summarily pardoned out 'h‘v'
President Johnson. \\'it]n the *‘coming man "
harmonizing with the 1--;1%:1?1.\-' 'l-'|m't:u~.-nt, we
have some gronndds to hope for a more vigorous
and suceessful enforcement ol t.ll"l revenue ].1'\\ s

Among the topivs of interest in insurance « ircles, |
the wrangle between the mn_tu:ul and proprietary or |
stock life companies continues to l_nw l a -‘!m-fu
Jdace. Of all the companies reperting to cither
the New York or Massachusetts lnfnr:m'--r De- |
lurtm:-nt. but six are stock -'nl.|l|n.|l|l-‘-, rlgh(-«-ll .
are purely mutual, and twenty-five are *“ mixed.” |
The English system reached its hr\‘.t really pro- |
gressive period by the introduction of the mutnal |
plan, :m:ll the American following has been main-
y since that period.  The question whether (as |
}i&‘i g-nrml!\' been contended) life ilhurzllh_w s
something different from an ordinary Y\h\mm»‘
speculation—is, in fact, a quasi benevolence, to be |
conducted aside from necessary expenses of man-
sgement, for the benefit of the assured exclusive-
ly—is not to be squarely met in this country by
the combined discussionAnd opposition which the
organization of a pure ly stock or proprietary com- |

|
{

» i

THE CANADIAN MONETARY TIMES AND INSURANCE CHRG

¢ to bring a large political influence presults; and others answer in such general terms

as th haffle enquiry, and to set even Yankee inqui-
sitiveness at defiance. Others are disposed to be
more communicative, but have nothing of import-
ance to relate—hopes, antic ipations, doubts, and
feary they have in abundance, but nothing of prac-
tical utility. Even where fair results have' been
obtiined, outside parties have so exaggerated and
mistepresentel them as to throw absolute distredit
dpon the only enterprises which are likely to re-
munerate their promoters, and redeem the charac-
ter bf the Quinte Mining District.

For example, | mentioned in my last letter, that

| & télegram had just been reccived at the Jatelli-

geneer Officd, to the effect that 60 tons of ore from
the Féigel mine, crushed at Severn's mill, had
yielded gold at the rate of $19 per ton; upon en-
quiry, I learned that the actual yield was a little
over $10 per ton, and that the message in quest.on
had been sent '»_\' some unauthorized persen, with-
out the knowledge or sanction of the mill-owners
or their employers, who were very much annoyed
by the circulation of such an untruth.

Another paragraph appeared lately in the local
papers, stating that a man from Boston had been
opdrating at the reduction works of Messrs. Jones
& Robbins; in Hungerford Township, and had got
“a lump of gold about a pound weight” from
thrie tons of ore : the fact being, that *‘ no man

peny, with $1,000,000 capital, has challenged. | fron Boston™ has been there since the first melting

And it is a «
feeling
the twenty-five ““mixed” companies regard with
decided disfavor the which the mutuals
are ]»h'l\.ni'p_: with the ]tl‘hl'l!'vl.(_l"‘. :
Several of “mixed " organizations were
stirted many vears ago, when life insurance was
) the States, and when there

“will”
these

little understoad in
were not so many companies zealously and even
obstreperonsly claiming public’ preference on the
vmn\ of strict mutuality or equity. The stock-
olders in several of these *‘mixed” companies
are t":l\\'ill'r{ from 10 to 25 per cent, of the pre-
minm, besides legal interest on capital. which
makes them substantially stock oftices.  They do
not care to
they admit the equity of the mutual principle,
and pretend to practice it.  One thing is certain
if the great body of the American insuring public
are forced to the conclusion
as much for the h

as for themselves the systemn will rapidly sink in

" that ** makes us wondrous kind,” that [ pute metallid matter was produced

concerns, | this subject, but the Steplien’s
| ties who ar¢ running

urious illustration of the *‘fellow | was made, when a matt, or combination of im-

: and that ho
obtained therd, said
could say more on
flux, and the par-
it, may prohably afford a

golll whatever has been as yet
matt being still unvefined. 1

| subject for another commuunication shortly

I

I have, however, got a few items of intelligence
which 1 believe to be warthy of credit, as fallows;
The Richardson Company have remodelled their
wopks, undér the superintendence of Mr. Dun-
stan, by taking out the Wyckofl oscillating cylin-
ders, which have proved quite inadequate to treat

{ su¢cessfully the ores of this district, and now per-

| formm their amalgamation in the mortars, collect-

have these facts ventilated, because |
' pet lined and
- | mdthod-they have obtained the following results
| No. 1,
that life insurance is |
nefit of speculating capitalists |

wblic esteem, and many recent. omzanizationg will
e obliged to ““ retive ” for want of business.  Life
business in the States is undoubtedly entering |
upon a speculative period.  Already many fla-

crept Into 1t, which may be

M. A.C.

i
grant abuses have

}-'inh"‘. out in a future letter.

Mining.

MADOC GOLD DISTRICT,

Belleville, Dec.

Th‘.f “Aih:h;" matters ]l.‘l\'l’ been very flat of late
in this district,, my long silence must have sulfi-
clently apprised the readers of the MoxgTARry
Timex. There has been very little done in the
wills, still less in actual mining, and least of all
Though rumours of rich discove-

14, 1868.

I prospecting

res have from ti ne to time been circulated, lmlnnl_\
heeds them, and they ‘fall dead, as indeed they
wostly deserve, heing in most instances the spas

modic atte mpts of some despairing speculator to
get up enough of éxcitement to enable him to sell
4 prece of land,or & mining lease, of the ownership

of which he is heartily tired
)

the taxes in mrse of collection

It is not easy for any one. not actually on the | machinery removed from Eldoirado, and erécted in
spet, to conceivel how difcult it is te oltain cor- | the village of Madox Some .-\]nllllwlﬂ.tl crush-
rect or reliable information respecting the doings | ig lms betn done there under the direction of Dr.
or intentions of thos _"“I““;,A‘ or individuals, | Rae, of Syracuse, who claims te have discovered
who are experitmenting upon their several ores. | ah effective method of extracting gold from its
Some of them “"“‘h“"‘.‘ refuse to ‘l-“k of their [ ores by the agency ol Thermo-electric ity ; but llh'l

| of gold from the thre

ing the amalgam which passes the screens in cop-
amalgamated sieves. 3y this
25 tons refuse rock from the outside of the
mine-house, ['I"-l‘lt‘“" $115, or 8460 per ton, at an
expense of about $2 per ton for the reduction
No. 2, 25 tons of rock the inside of the
house (this had Been soveral times pickaed out),
produced $175, or £7 porton ; expense about §1.25
per ton, a orfling to Superintendent’s report.
No. 3, 25 tons sinilar rock.’ (I have not got the
full details of this crushing ;: but as the totdl yield
crushings is stated at $472,

would be £122 or neéarly §5

from

the value of No. 3

pdr ton. )

This is so {ar \1?1\,‘(-"1:1}\, TERL prove that the
| mineis not yet exhansted, and that the wagt of
| proper managzément was ‘!.‘ pre \il,l!"'. cause of

tHe previous lamentable failure There can e

to say nothiug of |

little doubt that by the introduction of the im
proved pans, the vield might be materially in
rased : but the Directors have determined to in
erfr no additibnal expense until they shall have
brought mattdrs into a better position

The ownérs-of the Barry mine, in Elziver town

sHip, have also been working, but no report of
tieir suceess has as yet been given to the public.
Mr. W. Berry has returned to Belleville, and is

aBout to resum * gperations at his mill in Denbigh

tawnship

The mill of thd Toronto & Whithy at Bannock-
ben is verging towards « a great part
of the machineryiis in place, and they t to
dmmence fanning in February.

mpletion

ex pe

The Merg¢hants' Union Company have got their

IR 1 —

results of his }xlnn'o-nw have not hitherto been

made public.
The fine and xpensive machinery of the A
Saxon Compasly & finally closed ; the W
there also proved a total

cylinders havi
————
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ing season may be said to be now
t spring, the heavy snow fall of the
past few days having covered the country with &
mantle compleficly hiding outerops and surface in-
dications.  Thére will be, consequently, » lull in
gold mining @fairs for the next three or foug
mouths ; but iff the hoped-for and deserved suceess
attends & ser developments of

coupanies, Eufdpean interst is likely to be divected
hidberwanl with the returning season of travel and
vxplorat on. ur reports are few, but those
Sherbrooke agil Wine Harbor are i

encourazsg.
)R —Considerable u‘ﬁmLm

The Prospes

closed until n

Wixe H.\ui
in this districtg and with work shortly te
on by Mr. Sparr, of St. John, on the Canada,
Victoria, 'ringe Albert and Consolidated Domin-
ion Blocks, agl the ercction of his proposed 25
Stamp Mill, the District will soon attain its former
pre-eminence. § The Mill is to have a 75-home
power t'll;{l‘llv, :p resérve for 25 additional
The Eurcka, "ri.'llt, "‘.l(lllnl"ll. Provincial and
Stadacona Cogjpanids are progressing favorably,
The Eldorado $Mill i now good "(l‘ki* order,
and resalts wly sogh be looked for from the two

shafts on the Sarge lead recently The
f#so doing effective w and before

steam drill is
many months $he tuhnel, which has been in
gress nearly o yedrs, will be completed.
success of thig) laborsaving machine will
other "'llllt’lll‘k to make use of the stestii
The ProvinciallCo. ketp their mill steadily
wnd with goodesulis. The Eurcka Co. are drift-
ing east and wst, besides cross-cutting north and
south. \\'nhSi the pust few days, a lead,
from 2 to 8 inghes, ‘lias been discovered at a
of 50 feet eastof the main shaft. It is one
north of the §o-callel Eureka lead, of the same
appearance and metals, and within the same walls,
A small erusl@ng of § tons 500 lbs. last week gave
8 oz. 15 dwts 57 grs, » The machinery for the mill
is nearly all of the ground.

SuERBROORE. —N@ changes worth
have taken place daring the past MW
the discov rl_\'jlf two'rich leads on the ‘\'" d
and Sherbrogke property, and Mr. Zwickel will
send up, it ig said, between 50 and 60 cunces.
The Dominioff was taking out some rich ore,
and Mr. Cur@uinger will make a good retum to
his companyifor the month’s work ; the mill is
kept going m{n and day on their large accumule-

¥

it

|

tion of quart The \\’«-lliumml are also
some splendid quartz, and now that Mr. Snow has
his new watgr-mill at work, there will be good
yield from thg Pulmerston and Hayden and Derby
properties.  Portions of the machinery of the old
“Picton” crisher have beem removed to the
whter-mill, bt the ““Glencoe is still kept hand at
work. The :uuhhr Co. give full employment to
the Glencoe Yill with their rich ore. The Canada
companies afe working energetically, and the
Woodbine agl Caledonia (superintended by Mr,
Hrown) havedesumed work. The Chicago mill is
being refitted, and Mr. Goodall will soon be st
work on thémumerdus piles which meet the eye
oh every sidé€ on this fine property. The company
have recently erected two shaft-houses on the
1 Frrg\ls‘-ll"z lead. Wentworth is
sbme fine orgfrom the ““ F " and
shafts. The mill plates have been
and Mr. Gogdall is running th
(quartz. Regently a test crushing of §
the Milroy §mft gave over .'o;:-. ;ro
Ganada Co. Bre at work on the * Ferguson
% Milroy” lefids, and have two shaft-houses
Hut the milBis still in the contractor’s
doubt the Férguson snd Milroy leads will
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