
GOKS BANK.

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

yr

E■ repee» Aasaranee Society,
................... La. a is».
I....................... -A. D. 1864.

I'MFUWERED by British awl Caanliaa Partia
le meat! far

LIFE ASSURANCE,

PIDELITT GUARANTEE.

Capital ......... . £1,000,000 ...........Sterling.
Aaaaal Income, orrr ESfli.OtO sterling

THE BOTAL NAVAL AND MILITA HT LIFE 
Departawat U under the Speelal Patronage uf 

Her Miart Oractou Majo.tjr 
THF. QV FES.

The EUROPEAN la oae at the lanpnU LIFE 
ASSURANCE Sedetiea. (independent of its fiuar- 
aatee Braarfc,) la Great UriUia It haa pan I orrr 
Twe Millions Hurt!a*, la Clairo. and Bonuses, to 
repreaeatatlves of PUky Holders

HEAD met ta CANAI-A I

Tl CREAT ST. JAMES STREET, MOST REAL.

D1BBCTOB4 IB CaBABA t 
(AD of vbnai ere tally qualified Shareholders,) 

Hebbt Taorsaa, Esq , Wili.Ia* Woaaaaa. Esq., 
Hoc a Allas, Esq., Faaadui* LcClaibk, Eaq . 
C. J Bbtdoes Esq. The 11 n Cull Allai*.

**"*"*" EDWARD RAW LI NCR

w. t. mason,
Obtabio Hall.

Rerkahlre Life Imarinre Co.
OF MASSACHUSETTS.

Moktajlal u> l ier :

• GREAT ST. JAMES STREET.
INCORPORATED 1S61.-SECURED BY LAW.

Aaocar Imran........ .....f7.ooo.nW.
Cash Aaaatn . .Oaa Muliun I fat.la u.-.

|in#,000 deposited with the Receiver General for the 
pretoctl-e uf Bulk y holder*.

Ahbbal lacoan................ |tte.ea».
♦160,100 divided this year in cam amon^-al it* Pulley 

holder*.
M—Irtnl burnt t/Rtfrmt Hue. Geo. F. Cartier, 

Miaialer-f MUitla; Wai. Workman, Ea>|., President 
City Bank ; Hoe J. O. Bun un. >1 is.; E llud.m. 
Ml* A Co. ; John Torrmwre, Ra. Mere bant ; Janie* 
lernrr. Jr , Kaq., Mere bant ; Edward Carter. E*q„ 
(J.C., M l. A. ; C. D. Proctor, Kw|., Men haai

Emmtninj Fktneians: —J. Emery Cwlerre, M. D., 
Professor of Materia Medk-a. Ac A*’., of the School 
af Medkias awl Surgery, Montreal, am) id the Fa.iilty 
ef Medicine of tlie University id Ytcturi* College ; 
William Wood Squire, A. Mf, M I »., (Iradnate of 
McGill College ; Francis W. Campbell, M. D., LHC. 
P.. I ait.

For a roSklrnt teat ef merit we him to date since 
the «ommeaurruent uf thin old and luliable rou.pany 
1*1 Canada, we have had tie pleasure uf Inmrin* 
member* of Partlament, tome of the leading legal 
talent, and amongst numen,nether*, sev eral of the 
leading mendiant* In this 'day.

This Company was the Bh neer Company of the 
non forfeiture iirlm iple, and still take* the lea-1 f.a 
every Polky It Issues Is mai-forfeitable after one 
payment The Cowtfwny b n-w erecting a new 
.tone building, five stories I# height, at the en*t of 
11-6,0141, similar to tl-u Mohkm’s Bank of this city,
I-el of much larger capacity, hnviag 71 fret front, 
and IK fret -lej-th. containing three Hanks, some 
Ktl-n-sa OfBces, ami I he l'-sil-tHlbe, yielding about 
frkesi In-sene, aiinnally, all of which is the accu- 
■alatiag property of every Policy-hold

Tho Company haa laaaed nearly 2.0-*' 1‘olii-h ssince 
t w 1st January, let*, whi- h in the huyrst number. 
In eom|uris-n to the expetis, », of say Company in 
Europe nr America.

Sac* erf Ur lUemlt* -,/Ue Cask >><f- is.
Full partiel larm, history of the c-m-panr. Kate*, 

he., -an be o! tallied at the Man aging i-lflci Ah the 
I "aBadas.

EDW. R TAYLOR i Co .
— f > Cm f ». Jmmm At, (e#er Pk-twy . -Vir, Cfree).

<w The Canadian MonktaSt Time* 
and InhURAXie CUBONICLF. is printtd every 
Thursday Evening, <• lime for th* English 
Mail. «
.SuUcriptmm Price, omr yrer, $2, or 83 

id American mrrmey ; Single copies, frr 
rents rack. Casual advertisement* trill k 
eketryvd lea cents per liar sf solid nonpareil 
nirk insertion. All letters to k addressed, 
“The Canadian MuxxTaky Timms To
ronto, Ont."
itojistend letters so addressed art at tke risk 
af the Publishers. Cheques should he made 
payable to J. M. Trout, Basinets Manager, 
who trill, in fat are, issue all rrrripts far 
money.

£fct <£a#*itan ^tonrtarï îi*e*.

-THURSDAY, JULY 2, 18M.

COLONIAL SBCURIT1ES COMPANY.
The report of the operatic» of this Com

pany for the peat rear shows a gpue* income 
of £13,227, dud a net l-nlau- e above all ex
penses of £4,053. Out of this sum a divi
dend of 24 per cent on the half year, ended 
Jfltb 1st, was declared, a»d a Isouu* of 2 per 
cent, which, with the interim tlividend of 24 
per cent, in Septcml-cr laat, makes a pay
ment for the year of 7 l*-r rent, to the shaer- 
holdcrs free of income tax. A balance of 
£1,220 still rrmains, £1,000 of which was 
carried, to the reserve fund, ami the tmlsnce 
otherwise disposed of. The total reserve of 
the Company is not large, and care should 
be taken to increase it far brysnd the |«res- 
ent amount—a line of i-oli.-y which would 
operate most favorably on tin- Company'• 
airain.

We notice that it is ]imposed to reduce 
the expenses in Canada. This can be done 
cither by <lix]>erising with the arrvices of 
one or two ilirrctuCi here, or curtailing their 
per, either of which changea could do no 
harm. The secretary, Mr. Ckifmian, with 
the gui-lânce of the home laaxrti, is thor
oughly conr)ictcut to take < an- of the Cana
dian busiuem. Currency haa l-eeit given to 
an absurd statement that the Company 
would withdraw from Canada. It is hardly 
likely to throw away a l-uisnes* on hauts 
which foots up to nearly £300,000 sterling 
during the short Js tiod of its l»n*incaa here 
—e liuaine*s too, which is every day in- 
-•rvAsiug. It is difficult to lied investments 
just now in ( unnda which w ill produce the 
required jirofita, hut this is partly compen
sated by increased safety and promptness in 
luyment. We think the Colonial Hecuritiee 
I '-inpany haa reason to ex]a*it a continuance 
of it* hitherto suci-eiwful career in Canada.

The retail dry good* merchants of Toronto 
have entered into a legal agreement to take 
small American silver only at ten per cent 
discount Slid large at four per cent

Foraoma time peat the affairs of this Bank 
have been the subject at comment, and ■»" 
* i*e a* ti->n on the part of aouse of its share
holders contributed to the trouble by Mh 
downwards the nominal quotations of the 
Umk stock. We my nominal quotations, 
because the sales have been lew. The drain 
upon the hank's resources km been pare*» 
ti nt eiuce the financial criai» ; and the re
moval of the City of Hamilton account, 
although it was subsequently restored, did 
harm. The bank authorities thought it ad- 
vimlde to apply to the other banka far aid 
to meet the present-, and a Committee ef 
Cashiers, after a careful examination of the 
affairs of the bank in question, retried in 
favour of rendering it temporary amirtaace. 
The report was acted upon, and it ia mid a 
sum of $300,000 was advanced by way of 
loan. Ae the general-meeting is to be held 
shortly, an effort will be made, we prewune. 
to recover lost ground, and m many of the 
shareholders are wealthy and highly te- 
ejievtrd, the task may not be difficult. A 
reduction of stock might, perhaps, be con
sidered expedient. At any rate, we hope 
that the shareholders will not be so Imbe
cile as to sacrifice their property. The en
terprising City of Hamilton aheuW *■* •*«*• 
to sustain at least one local bank. If the 
Directors will only come forward boldly at 
the General Meeting, and withont conceal
ment let every one know exactly how the 
affaire of the bank stand, we anticipate the 
best result*. Frank dealing and a determi
nation to stand by each other, will be ef 
more service than any amount of 1

L
 INSURANCE DEPOSITS.

M we can learn, exertions are being 
put forth by most of the Insurance Compa
nies to comply with the new Act A good 
many Ameri-wn Companies are making the 
necessary preparation» to deposit the re
quired securities. All rash receipts are 
uow placed in a cash account, bearing in- 
lrrrst from the day of deposit On the lrt 
August the Minister of Finance will, we 
suppose, transfer this cash to a Dominion 
stock account, and imue the licensee. An 
official Oatette will be issued on that day, 
declaring what companies are licensed and 
whet deposit* they have made. American 
securities under the Act may be kept in the 
custody of the Bank of Montreal, at Mon
treal, or of the Receiver-General at Ottawa, 
as may 1* desired. The various agents an
ticipate a large incrraar of business this 
fall.


