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-.npo.- Assuran qo Soeclety,

ments for
LIFE ASSURANCE,
Annuities, Endowments,
and
PIDELITY GUARANTEE.

Capital ......... £1,000,000 ... Sterling.
Annual Income, over £330,060 Steriing.

THE ROYAL NAVAL AND MILITARY LIFE

Department is under the Special Patronage of
Her Most Gracious Majesty
THE QUEEN.

The EUROPEAN is one of the | LIFE
A-UMUCI “‘h‘. 'Bd independent of its Guar-
tain. It

antee Branch,) in has paid over
Two Millions Claims and Bunuses, to
olders.

Mvn of rﬁiﬂ"u

HEAD FFICE IN CANADA !
71 GREAT ST. JAMES STREET, MONTREAL.

DIRECTORS IN CANADA @

(ATl of whom are fully qualified Shareholders,)
Hexny Tuomas, Bsq., Winrtax Wokxxax, Esq.,
Hocu Avvax, Esq., Frasgors LeCrame, Eag.,
C. J. Bayooes Esqg. The Hon. Cuas. ALLEvs.

Manager for Canada,
p EDWARD RAWLINGS.
Agent in Toronto,
W. T. MASON,
15-1yr Oxranto Harr,

e S ——

Rerkshire Life Insurance Co.
OF MASSACHUSETTS.

MoxTREAL OFFICE
0 GREAT ST. JAMES STREET,
INCORPORATED 1851. —SECURED BY LAW.

Asouvst InsURED .......... £7,0060,000.
Casu Assers . OxE Migriox DoLLans.

$100,000 deposited with the Receiver General for the
protection of Policy holders.

AxxvaL INcoME............. $500,000.
$101,1 00 divided this year in easi amongst its Policy
holders.

Moatreal Board of Referees :—+Hou. Geo. E. Cartier,
Minister of Militia; Wm. Workman, I.-ul President
City Bank ; Hon. J. 0. Burean, M.CS. ; E. Hudon,
Fils & Co. : John Torrance, Faay., Me reh: ant ; James
Ferrier, Jr., Bsq., Merchant ; Edwand Carter, Esq.,
QC., M.L.A.; C. D. Proctor, Esq., Merchaut

Esamining Physicians: —J. Ewery Coderre, M. D.,
Professor of Materia Medica, ke, 1 ., of the School
of Medicine and Surgery, Montreal, ang of the Fa nl'
of Medicine of the University of Vietoria Colleg
William Woed mire, A M, M. D, G raduate nl
McGill College ; W. Chapbell, M.D., L K.C
P., London,

For a sufficient test of merit we ln-" to state since
the eommencement of this oid and reliable cou pany
iud Canada, we have had the pleastire of insuring
members of Parliament, sonle of the Jeading lepal
talent, and amongst numeroys others, several of the
leading merchants in this city

This Company was the Piuneer Company of the
non-forfeiture principle, and still takes the lead f.r
every Policy it issues is non-forfeilable after one
payment. The Company & now erecting a new
»tone building, five stories in height, at the cost of
£140,000, siwdlar to the Molson's f Jank of this city,
bt of much larger capacity, having 75 feet hunl.
sad 116 feet depth, containjug three Banks, some
Exypress Offices, and the Post-Office, yielding about
8 incomne, annually, all of which is the accu-
mulating property of every Pulicy-hokl

The Company has issued nearly 2,000 Polirics since
t st January, 1567, whicly is the largest number,
1o cvmparison to the expenses, of any Company in
Eurvpe or Awerica

Such are the leu of the Cash Syem.

Full particilars, history of the Comwpany, Rates,
&e., can be ol tained at the Managing Uitice for tiee

t‘anadas.
EDW. R. TAYLOR & Co.,
3 Crect 8t. James 8t, (over Pickup s News Ofice).

89 Tue CANADIAX MOXETA gy TIMNES
AND INSURANCE CHRONICLE is printed every
Thursday E-nnng. in téme for & English
Mail,

» Subscription Prm, one year, $2, or 83
in Awmerican currency ; Single copies. five
cents cach. Casual advertisements will be
charged ten cents per line of solid nonpareil
cach ingertion. AUl letters to be addressed,
“Tur CANADIAN )lu\n‘\n Tives, To-
roxTo, ON1.”

Begistered letters so addrrurd are ot the risk
of the Publishers. Cheques showld be wmade
payable to J. M. Trour, Business Manager,
who will, in future, isswe all veceipls for
IRONT Y.

—————

The Canadian Monctary Times,

-THURSDAY, JULY 2, /1868,

COLONIAL SECURITIES COMPANY.

The report of the operations of this Com-
pany for the past year shows a gross income
of £13,227, dnd a net balance above all ex-
penses of £4,053. Out of this' sum a divi-
dend of 2} per cent, on the half year, ended
Jume 1st, was declared, and a lionus of 2 per
cent, which, with the interim dividend of 2§
per cent. in September last, makes a pay-
ment for the year of 7 per cent. to the shave-
holders free of income tax. A balance of
£1,220 still remains, £1,000 of which was
carried to the reserve fund, and the halance
otherwise disposed of. The total reserve of
the Company is not large, and care should
be taken to increase it far beyond the pres-
ent amount—a line of policy which would
operate most favorably on the Company's
aifairs.

We notice that it is proposed to reduce
the expenses in Canada. This can be done
either by dispensing with the services of
one or two directors here, or enrtailing their
pay, cither of which changes could do no
harm. The sceretary, Mr. Chipman, with
the guidance of the hame board, is thor-
oughly competent to take care of the Cana-
Curreney has been given to
that the Company
would withdraw from Cenada. It is hardly
likely to throw away a buisness on loans
which foots up to nearly £300,000 sterling
during the short period of its business here

dian business.
an absprd statement

—a business, too; which is every day in-
creasing. It is difficult to find investments
just now in Canada which will produce the
required profits, but this is partly compen-
sated by increased safety and promptness in
We think the Colouial Securities
Company has reason to expedt a continuance
of its hitherto suecessful career in Canada.

payment.
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Tue retail dry goods merchants of Toronto
have entered into a legal agreement to take
small American silver only 4t ten per cent.

discount and large et four per cent.

GORE BANK,

For some time past the affairs of this Bank
have been the subject of comment, and un
wise action on the part of some of its share.
holders contributed to the trouhle by foreing
downwards the nominal quotations of the
bank stock, We say nominal quotations,
because the sales have been few. The drain
upon the bank's resources has beem persis-
tent since the fingncial crisis ; and the re-
moval of the City of Hamilton account,
slthough it was subsequently restored, did
harm. The bank authorities thought it ad-
visable to apply to the other Lanks for aid
to meet the pressure, and a Comumittee of
Cashiers, after a careful examination of the
sffairs of the bank in question, reported in
favour of rendering it temporary assistance.
The report was acted upon, and it is said o
sum of $300,000 was advanced by way of
loan. As the general meeting is to be held
shortly, au effort will be made, we presume,
to recover lost ground, and as many of the
shareholders are wealthy and highly re-
spected, the task may not be difficult. A
reduction of stock might, ‘perhaps, be con-
sidered expedient. At smy rate, we hope
that the shareholders will not be so imbe-
cile as to sacrifice their property. The en-
terprising City of Hamilton should be able
to sustain at least one local bank. If the
Directors will only come forward beldly at

the General Mecting, and without concesl-
‘ment let every one know exactly how the

affairs of the bank stand, we anticipate the
best results. Frank dealing and a determi-
nation to stand by each other, will be of
more service than any amount of extraneous
assistance,

B aerors 0 et

| INSURANCE DEPOSITS,

As far s we can learn, exertions are being
put forth by most of the Insurance Compa-
nies to comply with the new Act. A good
many American Companies are making the
necessary preparations to deposit the re-
quired securitics. All cash receipts are
now placed in a cash account, bearing in-
lerest from the day of deposit. On the st
August the Minister of Finance will, we
suppose, transfer this cash to a Dominion
stock sccount, and issue the licenses. An
official Gazette will be issued on ‘that day,
declaring what companies are licensed and
what deposits they have made. American
securities under the Act may be kept in the
custody of the Bank of Montreal, at Mon-
treal, or of the Receiver-General at Ottaws,
as may be desired. The various agents an-
ticipate a large increase of business this
fall.
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CANADA LIFE ASSURANCE COMPANY..

We understand that this Company hes
made the deposit with the Government
required by the new Insurance Act Its
promptness is commendable.]
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