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WESTERN CANNERIES' AFFAIRS.
4

The Weéstern Canneries still lives, but it appears to |
be involved in some serioscomic complications. Mr. F.
H. Maléolm, who promoted the concern four years ago,
and who was ousted from its management after taking
a rest, has arisen again with renewed energy and a fairly
good stock of conversational gunpowder. This he is
using right and left! somewhat extravagantly. Mr. Mal- |
colm’s primary object at present is to assume the man-
zgmg directorship of the company and to send the man
olding that office on_a hunt for a new job. For this
purpose he is gathering powers of attorney, which, it is
hoped, will prove a doughty weapor in the fight for
control.

For consummate cheek, Mr. Malcolm’s letter to the
manager of a chartered bank at Winnipeg eclipses pre-
vious records. Stating that he had received a large
number of powers of attorney, representing what was
believed to be a majority in value of the company’s share-
holders, -he added: ‘‘I beg to notify you that from the
date of the receipt of this letter (duly registered) not to
pay any cheques or other negotiable documents on' ac-
count of the company mentioned, unless bearing my sig-
nature as the duly appointed legal attorney and represen-
tative of the company, until you are advised by me in
wrmng of the new directors authornzed to sign the com-
pany’s cheques.”’

The astonishment of the bank manager may well be
imagined. The bank replied: ‘“We do not know what
authority you have in so directing us.
sider it a piece of presumption on your part to make such
a request. We would not presume to act on your orders,
or on any other unauthorized instructions.’

This well-deserved answer, scratching as it dld a
painful wound of the company promoter, he says in a

| matter you will be led most woefully astr \

In fact, we con- |

 mm e ""'T___

| circular letter to the shareholders that “'ﬂic sentiments

| expressed in this reply will be ample confirmation of what
| I told you about some of the bank managers, If you rely
on advice of the officers of some of the banks in this
.”’ The fact
is that Mr. Malcolm would himself be run g a bank in
Canada if The Monetary Timés an(L otﬁers had not
pricked one of his financial bubbles in the shape of a pro-
posed National Bank of Canada, capitalized at $10,000,-
| 000, and one of the wildest schemes imiginable. The
Western Canneries promoter - quickly ilearned that,
although investors were foolish enough 16 place their
money in the stock of a canning company which predicted
dividends of two hundred per cent. (without figuring the
estimated cost of raw material), the publlc‘pnd the repu-
table press refused to allow Malcolm to paﬁs out of can-
nmg spheres, wherein he has figured for mgny vears. It

| is not out of place to recall here some of his enterprises.

New Zealand Canneries.— Mr.
““cannot remember the details.”’ :

False Creek Canneries.—Mr. .\lulsolm says
this ‘‘was operated at a loss.”’

Table Bay Canneries.—Mr. \I nlcblm says
“the profits were never published.””

Central Canada Chamber of Mines.—Mr.
Malcolm sa\s ““the Chamber was not éstablished
for profit.”” To which we add, it ceased opera-
tions, for some reason, at a time whef such an
institution, properly managcd uould ﬁn\(- been
of value to the country.

‘Medicine Hat Sewer Pipe Complly —This
company was advertised in November, 1905.
Mr. Malcolm was secretary, and t.\lkect of 1,700
per cent. per annum dividends. In a drcul.nr he
said *‘it would be unwise’ to print the figures
for public comment. This company died.
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