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THIS WEEK'S MERCER.

Monetary Times Office,
Montrgal,. October 14th.

A merger of car manufacturing companies of Canada
seems about to take place. Statements dealing with the
merger are well defined, although it is difficult to discover
the whole truth, The companies first mentioned as coming
into the merger were the Rhodes-Curry, the Dominion Car
and the Canada Car, and one paper has added thereto  the
Montreal Steel. So indefinite have the statements been cén-
cerning the capital of the new merger, that they have varied
from $8,500,000 to $10,000,000. The former figure is actually
lower than the combined capitalization, as announced not
long since, of the three companies which are said to be go-
ing into the merger, and if the Montreal Stéel is to be con-
sidered at all, its capijalization is alone $2,000,000. Quite
possibly the bond issues will make up for the difference.
Again, the announcement of the capitalization of the merger
may be astray, as it would be rather difficult to settle upon
any figures at such an early date. Mr. W. M, Aitken, of the
Royal Securities, who is said to be a prominent factor in the
promotion, is at present in New York, and confirmation is
difficult to obtain.

The capitalization of the companies mentjoned is as fol-
lows :— :

Rhodes-Curry Company ................ 82,850,000
Dominion Car Company :.......cc0ens 3,510,000
Canada Car Company ........ocevepeenn 3,000,000

R s v s e ane kEav s vas  p Ay 89,360,900
Montreal Steel, total stock ............. 82,000,000

J'A director of the Rhodes-Curry Company states that the

Securities of the merger miay be as follows :—

Preferred stock  .........% e iy $3,500,000
TR N G ISR e e 5,000,000
B BR0CK . . ....iceiekesmrveshgdienns $8, 500,000
B 5 e e b b oy £ BB CANE B4 SRR 3,500,000
SOl socurities ' .. ....viiissneianisees 812,000,000

_All the bonds and two-thirds of the preferred stock, it is
said, have been sold in London. Mr. N. Curry will be gen
eral manager. Plan(i will be located at Montreal and Am-

herst.
-
EXCHANCE RATES.

The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toronto :—

B TR FUE ..t v: e snivasisaseds s 1/32 to 1/64 dis.
Sterling—60 D B = iviicivenvinnse 0%k tog 11/16
* TR R B e A 9 5/16
R e R R SR Nt 9 7/16
Rates in New York .......ccccoovcnvvioes
‘S'"hnx~60 Days’ Sight ..:coccccoevoass 4.83
2 T e S Sl R S 4.86
Call Money in Toronto .............eeeuns 4%-3
Call Money in New York ................
Bank of England Rate .........coceeveens 4
Open Market Discount Rate in London for
B B - i b er s

RAILWAY EARNINCS.

The following are the latest figures : —

Roa?_ Week ending. 1009. 1908 Increase.
C.N. R ceee.OCL 7 $208,200 $246,40 £51,800
C.P. R ..Oct. 7 2,175,000 1,500,000 §76,00¢
G.T. R . ...O0ct. 7 002,777 817,562 85,415
L &N o o il 9 15,066 19,530 16,435
Montreal St . OCt. © 73,416 70,070 8,345

oronto St ...0ct. o 78,516 68,657 6,838

|

| Houses for the weeks ended October 15th,

T
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CLEARINC HOUSE RE

The following are the figures for th$ Capadian Clearing
b8, October 7th
and October 14th, 1909, with percentage ih¢fefse or decrease:

Oct. 15, 1908. Oct. 7, 1900¢ Ot 14, 41909.

.\!omn-al ..... 820,561,230 $47,721,800: $44§054,807 + 49.02
Toronto ...... 24,004,530 32,881,210 ' [3u§301,615 + 26.04
Winnipeg . 16,187,001 22,000,190 = | 238325,041 + 37.9
Vancouver 3,053,456 7,746,086: ¢ 1 78437,835 + 88.1
R v o v 3,207,280 3,827,030%! | | 33640,083 + 13.5
Quebec 2,168,175 2,010,364 1! -1 8288.035 + §.5
Halifax ....... 1,742,288 1,000,460 i 1e3863,780 + 6.9
.l‘lamxlton 1,540,844 2,147,514 % [ 1§812,844 + 76.9
St. John ..... 1,433,343 1,673,120 % |1 18304,554 — 2.7
%algary ...... 1,438,368 2,008,402 & iW175,867 + 51.2
pndqn ..... 1,023,608 1,302,700 7 | 1if172,d00 + 14.4
YICIOI’_]a ...... 1,051,829 1,753,558 i | 1§431,600 + 36.1
Edmonton 842,804 017,045 | Wf152,651 + 36.7
‘ Total ....$89,003,006 $120,070,477 ’l 28142,542 + 37.1
T R RS B e 708,440 & 80O, 130

‘!’hv fcllowing are the Canadian €learing§ House figures
for September, 1909, witnh percentage ipciedse or decrease
over September 1908 :— e

Sept. 1908. Aug, 1909. Sept. hooo. 4 e 4
Montreal ..8$120,448,676 $141,448,158 B1ds)141,005 + 12.2
Toronto 00,355,503  105,726,8% 18i854,807 + 13.5
\Smmpc_.g 47,473,426 46,700,404 7 GolS27.428 + 28.1
\anrnuvvr 16,001,346 24,909,077 i 2Rpo35,000 + 60.4
Ottawa 13,170,407 13,055,165 ! 15864.221 + §.2
Quebec Q,771,111 0,704,501 & 003,081 — 3.8
Halifax 6,633,512 9,602,207 3 382,760 + . 6.9
Hamilton 6,121,766 6,980,323 © Bhiboro + 12.9
St. jnhn §$,970,110 6,310,000 ‘: $24,%1 4% 2.4
Calgary 5,570,422 8,250,314 & 0875030 + 64.4
Londol, .... 4,437,360 4,024,173 & | 4820908 + 8.6
\'u'un‘ ¢ 4,319,219 5,718,680 i 64,553 + 35.7
Edmon®n .. 3,278,162 4,500,161 & 4872343 + 33.5

= sy )

fa N o AP ik /4 & Rk
Total ..$352,556,110 $389,011,142 ‘_;‘u‘ 74,355 + 17.6

e o
RECINA'S CLEARING MOUSE.

With the opening of the Regina (‘:&3 #g House last
week. Canada has fourteen clearing hous#s., fHere is a list:

Cilearing House. Comm« .
Calgary .c.c..... ‘ ‘ 1008, 1§ April
Edmonton 1088, July
Halifax 188 § July
Hamilton 188, 13 June
London } June
Montreal .. January
Ottawa #§ September
Quebec May
Regina Octoher
- THBE o viiiiariseinsvhennasnsss 16 May
Toronto SRl 18018, 24 July
Vancouver .... - 18081 | #October
' BEER v ki b A By e vy AN 8o 2§November
Winnipeg 5 1%0E @ December

The first week’'s clearings, as recorflefl@in last. week’s
Monetary Times, totalled $708, 44 SCdparing these
figures with the bank clearings of citiesswil larger popu

lation, the Regina figures are found to b& st satisfactory’

The bankers there state that the total inéléded no specially
afford a fair

large tramsactions and the figures therdlef
dication of the volume of business hafidigl in that oty
—eeeel > [}
DIVIDENDS PAYABLE, p
Company Rate Term 3} Pavable
La Rose + 1 quarters }tober 20
Shaw. W. & P I : 20
.
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