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Mining Industry.
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«ation of activity in real estate 1s a thing to be hoped for
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" There is, no doubt, that legitimate enterprises are/being
choked-off by these difficulties; consequently the persistent
wail for outside capital A certain amount of capital from
the States and Eastern Canada is filtering through for enter
prises, but 1t 1s wholly inadequate
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ACTIVITY IN NEW WESTMINSTER.

The remarkable activity displayed in New Westminster
for a year past is in no way diminishing. The movements in
puilding circles just now is very marked; it being many years
¢nce the like was displayed. A number of factories are in
the course of erection, and it is certain that more will soon
be located there. Mr. B. H. Silver, president of the Pacific
Coast Mills and Timber Company, of Washington, has de-
cided to take advantage of the mill-sites offering The
satural railway facilities of the place, combined with its posi-
tion on the Fraser River, could not be’ ignored for; long
Moreover the cost of sites in the Royal Burgh is far below
Vancouver quotations

It is regretable that New Westminster does not possess
a clearing-house The satisfaction to be derived from a
glance at the bank clearings would, in this case, operate most
favorably in impressing outsiders.with the opportunities of-
jered. The clearings during the last twelve months have
showed a steady gain. The real estate market has helped to
increase the volume of bank business done, but is in no way
responsible for any large proportion Real estate has in-
deed advanced considerably, but no signs of a boom are
noticeable. The prices are still low, and investors can buy
with safety. Outside capital, from Vancouver, Victoria, and
adjacent points, has assisted the movement, but has not yet
come forward in very large quantities and is chiefly operated
at auctions. Great satisfaction is expressed by residents and
oficials at the realizatiag, of their town's strategic position
It has been a sore point with them that neglect has con-
tinmed for so long. The old times seem to be passing away,
nd there are signs of an era of prosperity
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SOME RAILWAY EARNINGS.

Toronto Railway earnings for week ending March 3joth,
were $60.293. an increase of $7.367 over the corresponding
veek of 1006

The Canadian Northern gross earnings for the week end
mg March 31st, were $140.100. a decrease of $13,200, or 8
per cent. from last year
~ Toronto, Hamilton. and Buffalo Railway earnings n
February showed a decline in. gross of $3.722. The figures
(‘_""" $50,253. From July 1st to February 28th, the gross was
03102, an increase of $14,021

The Temiskaming and Northern Ontario Railway Com-
mission report that during 1906, $117.286 was realized from
townsite sales. The gross earnings of the railway property
i _"m were :—$544.018, and the expenses were $362.402.
caving net profits of $181.526. Of this amount $158,154 was
paid to the Provincial Treasurer, who applied it to meeting
the half-year’s interest on the original railway loan of $6.
000,000,

There was a decline of nearly fifty per cent. in the net
tammings of the Canadian Pacific Railway for February as
;_‘mpan‘d with the same month in 1006. The decrease was
#3.755. The net earnings of February, 1906, were 200 per
cent. in excess of those of February, 1005. February of this
year alsp showed a large increase over the same month n
1903, of 105 per cent. The expenses during February were
8542 per cent. of gross receipts, against 77.45 per cent. a
year ago, and 9o and 06.75 per cent. for 1905 and 1004, re
spectively. The net earnings for the eight months amount
to almost double that of 1004, the figures being $15 756,182
this year, and $8. 108,242 in 1904. The net earnings for the
Year to date show an increase of 7 per cent. over those of
.hr'(‘of‘ﬂ’ipnnv”ng period of last year Gross for the same
Period increased about $5.009,107, or 15 per cent
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BOOKS AND MONEY ARE CLOSE RELATIONS

Most money makers in the higher walks of business
are readers of diversified literature. A great many ol
the Monetary Times' readers are in places where it is
impossible to purchase quickly the newest and best
books. The Smith Publishing Company, which handles
the circulation of the Monetary Times, will. b’ very happy
to bridge for them the distance between the smaller
towns and the metropolis, as far as everything relating
to the library is concerned. :

Taks one or two of many lines. ‘‘The Story of the
Nations’' series, published by Fisher Unwin, is itsell
the best library of world progress you can buy. Over
sixty volumes have already been published. We will
send you any ome of them, bound in fancy cloth and
gold lettered, for $1.25. ‘‘Canada,”’” by Sir John
Bourinot. C.M.G., is one of the best. *“The Australian
Commonwealth’’ and ‘‘Japan’’ are specially useful in
view of great developments of Canadian trade with
those countries. Write for full list.

Here are some editions of George Allen, Ruskin’s
own publisher: ‘‘Ruskin Reprints for the Pocket’ :
foolscap 8vo., limp cloth and limp leather, gilt tops,
gilt back and autograph on side: limp cloth, per
volume, 75c., illustrated, $1; limp leather, per volume,
$1; illustrated, $1.25. ‘“Modern Painters,” Vols. 1.,
1. and VI.; “‘Lectures on Architecture and Painting,"’
with fifteen illusirations ; ‘‘The Stones of Venice,”” Vols.
I., 11. and 1I1.; ““Sesame and Lilies.”" Three lectures,
with long preface; ‘‘The Stonss of Venice.” ** Selec-
tions for -Travellers’’ in two volumes. '‘Ruskin Treas-
uries,”’ a series of little books on Life, Art, Literature,
Economy, etc., demy 32Zmo.; cloth, 15c.; leather, gilt,
30c. Ruskin's motto on cover: Wealth, Economy,
Women and Dress.

Maurice Maeterlinck is one of the most illuminating
forces in European literature. His books will come to
you for $1.25 each, including ‘‘The Life of the Bee,”
“The Buried Temple,”” ““The Double Garden,” and
“Thoughts from Maeterlinck.”

In fiction, a wide range by the most popular authors.
Lists on application. %
THE SMITH PUBLISHING AND_ SUPPLY CO.,

62 CHURCH STREET, TORONTO.

Every kind of printing, advertising and publishing
contract undertaken.

—— -

f CANADA CAN STAND ALONE.

The Monetary Times has drawn attention, on frequent
occasions. to the fact that Montreal and Toronto Stock Ex
changes should not Be toé dependent upon the United
States markets. The comparative strength of the Canadian
markets. in face of the recent Wall Street panics, 1s note
worthy As leading Canadian issues play important parts in
the Wall Street stock lists, it is only natural that the Can
adian Fxchanges should be affected to some degree at such
times Jut the Canadian markets should learn the value of
their own strength. They must not become subservient to
New York’s erratic financial manners

On this subject, the “London Financier and Bullionist’
says:—“Canada cannot help its geographical position being
next to the United States, but it seems a pity that Yankee
fnanciers are being allowed to damage the credit of her lead
ing securities. The remedy. in our opinion, lies in the for
mation of a separate Canadian market in the London Stock
FExchange. and in. Montreal or Toronto being made the
principal dealing centre for Canadian Pacifics. The first step
towards this reform should be the closinginf the company's
transfer office in New York ”
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Mr. J. W Rngnlm\( assistant managér of ’?ﬁ' Bank
Nova Scotia at Halifax. has,. received the appomtment of as
sistant inspector of -the hank Mr. Ruggles is now on a visit
to the Old Country

Mr. E. C. Boland, who has been with thé Grand Trunk
for the past fifteen vears. has resigned to become city freight
agent of the new Canadian Lake Line. He will assume his
new duties next month
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