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EHHEir quiet iraouim Annual Report and Statements of Account

:War Improves Wool Trade Between 
United States and South 

Africa
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htnfi""« ■» to Export Conditions May be Ms- 
Egjly Modified Before the New Crop Actually 

Begins to Move in Any Volume.
For the Year Ended 30th April, 1915.

make 
ie smelting cost is ztz:::; ™ —

has shown remarkable growth, 
occasional shipments of

E. and C. Randolph, of Montreal and New 

I make the following comments in the cotton PRESIDENTS REPORTand South Africa 
While there has been 

wood to America in the 
past sales have been comparatively small, because 
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IflUMlitions and bearish crop accounts from the south- 

|ire*t The decline of about 20 points from the high 
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fuptinued slack spot demand, the relatively easy 
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RESPECTFULLY SUBMITTED.

.Montreal. 21st June, 1915.
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Montreal Water & Power Company:
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Mentioned, and we find scfme well posted people who 
wtlcipate that a continuance of high temperatures 
rill bring many complaints,

and America

, The. smell or, have i„!isW
* to contract f. .r
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CRUDE RUBBER MARKET EASIER.
New York, June 24.—ACOTTON FUTURES OPENED

Liverpool. June 20.—Cotton futures 
steady.

contracts
STEADY.
opened barely

somewhat easier tone de- 
■ rubber yester- 

consequence occurred In 
prices. Liberal receipts or plantation rubber were 
again reported, however, Vhile trade was slow. Man-' 
ufacturera did not manifest much Interest in the situ­
ation and such transactions as were noted were re.

vcloped in the local market for crude 
day, though no changes ofAt the moment, about

July-Aug. Oct.-Nov. Jan.-Feb. May-June 

5-39 %
the ohly unfavorable reports coming in 
Insect damage, which appears particularly 
Alabama owing to thc presence of the boll 

Misa Giles, in her mid-month

are those of 
severe In 

weevil.

Close . .. 5.13
Due .. . 5.16%
Open ... 5.13%

unable 
filing tu

5.42%
e Officers and Employee* of 

* Hutchison, retire and offer themselves for re-election.

was offered and 
o at ruling prims, 
er have been sn 
ho miners,

5.40 5-71%
was increased demand for spots 

Prices were steady with middlings 
12.000 bales, receipts 21.000

report, made the con- 
per cent., which indicated a

At 12.30 p.m. there strict ed to rather small lots. 
Up-river fine was avallabl

dltlon of the crop S0.2 
deterioration of about 2.61 rapid, with 

• Fif Fmrltcr!*. 
dhar it is riifPfnn fn 
he heap when the

at 5.28d. Sales, 
bales, including 16,300

e at 63 cents and firstper cent, between May 25th 
This was sorflewhat of 

to the trade, but its influence 
tact that the May 25th condition 
parison.

Pfle crepe at 63% cem 
There were

and June 10th. EDWIN HANSON,a surprise American. no developments of importance in 
don, the market being quiet but 

The following importations

President.was modified by the 
— used in the com- 

W1» higher than the official figures. The
■ ammlcIe re|,ort ‘"dicated a decrease of 10.86 per 

=■ Z t*Cr“g' and whlle compared bearish,v

■ ta u i"6 reP°rts issued ‘he end of

• Pr°baWe ihat feW tradcrs expected

,6 BVen aS ercat » reduction as
^■indicated by the actual figures.
^■tribes conditions in Texas
■hrd|y t0 be Improved upon.

Spot prices at 12.45 p m- were American middlings 
lair 6.14d; good middlings 5.58d: 
middlings 4.82d : good ordinary. 4.42d:

Liverpool, June 24.-2

firm at M%a.
irsliiniiny-j

/
each the stago ..f 
reach thal siagp.

middlings 5.28d: low were reported: Montreal, 2let June,481#..

and Loss Account for the year, besrln, our «rtlflSata "ihîbR^ta Hh**‘ Ft,l»“»"'Woflt
the state of Company's affair, a. at 30th Aprîl i 9*5 m ahoZ , v" ,s w* v™* ,bd corrsot rtew of 
by ™ ba"d ba' « “en'hc7rtn,f^

Gentlemen: —I' rom Colombo—2,077 cases1' crude. 
From Limon—3

ordinary 4.12d. 
pm.—Cotton futures quiet, 

2'A to 3 points advance. .Sales 12,000 bales, including 
11.200 American. July-Aug. 5.16(1; Oct.-Nov 5 4"d 
Jan.-Feb. 5.58%d.

cases, 4 finies, 17 packages 
1'i om Lisbon—2,152 bags crude.
From Sourabaya—890 cases -crude, 

cases crude.I' rom Pcdang—222 
From Batavia—3.475H cases crude.
Recent exports have Included 

don, 43.715 pounds crude.**" Tork' Ju"= 34.—The curb market opened irre

F. M. Cordlll des­
and North Loulsia

lliul . - - on the average, and whilet ’ aS the Pr°bab,e ah°Wing "r ‘he July

wrjZ rm‘ned by thc P'-'vate reports ex- 

rw. y next Week| the chances are that a can- 
IdMM r * trade made t0"day would show

te::Bcrr,igure,u,,y*daa'
ITrtfl compare with 
ï«r, and 79.9 the 

Meanwhile.

Weakening on the

huiet hut generally 
sea which has be ’ X ng confidence In ultimate val- 
». of evldence -n=e .he demoraiisa-
Ikctor ,h t mn' “as remained the

9$ltag to take chan”"' SO“thern sbl,>p<!rs 

fcrward h. • ces on the new crop.
^thtaad a"®88 has been Put trough.

«-H crop z: aresr',nB ,u"carryins « 
‘hs , re Mbe Jd "°P d<=Val°'>

™«. «hue f,r, ,:r m°nths °r theand :::Z7'7m a* ,0 the r«d"=“on in 

» «m to be determl °, redUCed use of fertilisers.
« conditions m v”* Apprehensions

'—,u,ter,*"y modir,ed
1 ‘«trie, but W hW V°,Uma' «"d
«' should a new ” Y Prevent advancing 

— « ‘he moment is k ^ !?*** develop' Sen“- 
"■ lMII"«d to believe Tha, kU‘ °" ‘he Who1'' ”e 
*,“,r “dhldatlun and ba‘ ahould ‘ho Processes 

"^"«a condition b. di,coun‘ing a favorable
>«• Mnong ,p'„, h„,r0n,Danied bV actual 
*«»' or on *, ™ .h”'derS' “><■« who buy on the 

advantage of such n’ -“I be in a Position to 
^ report, or a= “ huiiish

, dUr,D11 '“her
-"asuro to T*1"* r‘Ctnt dlllllleas. 

cotton market! 7U,ne"S °V'r »°l“<cal 
£7* hrospective bnyern", C,ok,v

““one „ lho„

•wsponslv

*e Your obedient servant»,

RIDDELL. BTEAD. GRAHAM A HUTCHISON, 
Chartered Accountants. Auditors,

N. Y. CURB IRREGULAR.

H the following to Lop- 
valucd at $25,800; 19.607 

pounds crude, valued at $0.666; 57 bags reclaimed
valued at $2,336.

M
Bid.

6-14HHHI? Car Lighting 
Kennecott . .

Stores . ... 
World Film .

Up-River—Fine 03 bid; 
53 to 54;

coarse, 47 to 48; Island fin* 
coarse. 30 bid: Carnet*. 32 bid; Caucho ball 

l pper, 49 bid: lower, nominal.
I Centrals—Gorin to. 44

7
31 a. rjPit»STATEMENTS OF THE - "

MONTREAL WATER & POWER COMPANY
H an average 17

N or slightly 
The figures when published 

80 per cent, last 
ten year average, 

nothing has

to 45; Esmeralda. 44H 10%
Guatemala slabs, 42 to 43.4 % 4%

For the Veer, Ended 30th April, 1t1B.
PROFIT AND LOSS ACCOUNT.

By balance brought forward from year ended 30th April 19M
By gross revenue for the year ended 30th April 191.5 ’ ........................................... *
L*'‘,ot*h"r°«e*,.P*n"": lnC,UdlBe '--Pt'lr,; ' leg.'l.' ' general '.nd

Mexican—Scrap, 43 to 44;
Balata sheet—53 to 68.
Last India—Smk sheets, 63% to 64. 
Ceylon—Bis and sheets 63% 

to 64,

month, 79.6 lastH strips and •nap, 13 bid.New York. June 24.—The 
heavy.

Car Light sold off % to 6%.
Kennecott Copper displayed 

first few minutes, advancing % 
acted to 31 %.

curb market quiet and !

H occurred to indicate 
Part of spot holders. Southern

r
3131,042.70to 63; pale crepe, «3% I

M - 3775.432.79good strength In the 
to 31 "t, but later re-M • • 330,494.38

THE RUBBER MARKET.
To Interest on

ng a gross profit for the year of..................................
I Funded Debt......................................................................... ” ...................... > ' ’

Le""tlonteworkreCelV,<1 an<1 amount" char*e(1 »n unfinished conetnic-
•••• 1444,968.43H New York. June 21.r sustaining 

seem un - 
Very little 

and as we un-

An increase
the arrivals of plantation rubber 
from this there

3282.928.87Stewart ... . 

Film ..... ..

reported in 
yesterday, but aside 

an absence of new developments 'M 33.685.27
4% I in the situation. Trade*i 4%

H was rather quiet. 249,241.40Showing a NET PROFIT for the year ofAccounts from the west and other sections of tire 135.727.03BOSTON MARKET DULL.
Boston, June 24.—Market opened dull. 

Amn. Tel. & Tel. .

American Zinc . .

B3MH [country in regard to the condition 
' various line's of manufactured

of business ir, i
This has been disposed of as follows: —

1. To (a) Year's proportion of Discount and Expenses of Bale'ofoff. To ,b> Added ,0 Reaerv. Account for premEnm îaf Lrorityfon Prt'nr 
Lien Bond., and ,c) Inter,,, for th. year on amount ol Si A.roun,

laterally , 
“‘htugh the

3384,789/.%rubber continue
H % ! favorable as a rule, but consumers of 

are slid averse as
Off

crude rubber
a rule to purchasing beyond52

M their51 current requirements, and the movement Is made up i 
, retained a steady tone i

and previous quotations were generally reepated. j 
There were no new

for premium at maturity on Prior Lien Bonds
2. Provision for Office Furniture, etc................................

Depreciation.............. ..

of moderate lots. The marketM 29.936.36 
2,168.03 

40.000.00 ,
312.865.34 $384,769.73

THE HIDE MARKET 3 Provision for General 
4. carried forward .........M: developments In London, th» ! 

market there being reported „ rluiet, but firm, at ! *1
NeW York. June 24.—There 

in the situation. r~ 
was light and no further sales

*rkH was no material change 
The inquiry for common dry hides

unchanged prices. LIABILITIES
Share Capital authorized..........

In Ordinary Shares . 
In Preferred Shares.. 

Issued and Outstanding- 
In Ordinary 

Preferred

were reported, 
devolved, however, that the sale of Guatcmalas 
viously reported amounted to 7.000 hides 
cents per pound. There were no

It ... .14.000,000,00 
. «$2,000,000.00 

------ $2,000,000.00

p„. TEA MARKET FIRM.
at 28 to 29 I N,w York' ',une 24.—The tone of'the ten market 

Other noteworthy ! comlnu'd ,lrm yesterday, nnd demand was fairly 
j active- ,n some instances being limited bv 

Asked. offerings.
29% particular change in thc situation.

i
M

Shares..H .. $280,000.00 
500,000.00

Indevelopments. ;
the light

were firm, but showed no Kte. Cunegonde 5% Debentures 
Prior Lien 4%% Bonds.

Cable advicesBid.H ■1710,00». »e 
259,999.90

Orinoco .............................
Laguayra ....................
Puerto CabelU» • •

Maracaibo.....................
Guatemala....................
Central America . .
Ecuador ..............................
Bogota................................
Tampico......................
Tabasco........................
Vera Crux.......................

Hankow advices 
2814 1 ,tale4 ‘hat shipments of Congous to the United stat,., , 
28% to date were 1.250.000 pounds.

H Authorized .....................................
In hands of Trustees for futu're Capitai Expenditure'

Issued and Outstanding..........................
5% Bonds and Scrip Certificates...........
Amounts due Municipalities payable 
Current ordinary liabilities
Accrued Interest and Wages____
Reserve Accounts for Depreciation, etc..
Balance at Credit of Profit and Lotos___

or £1.000,000a August, 
large

^dltfons. the
300H 28%

:::::: £ 999.700NAVAL STORES MARKET28 4.885,206.62
1,074,696.60

378.372.06
18.248.90
94,061.63

453.191.30
312,666.34

'O' -- -/ 28 as per footnote...29
many consider prices

27•O' Production, and New York. June 24.—Activity <..steadiness in the turpentine
market seems to have reached its maximum 

i time being and the tendency Is toward lower

24%of the market under such 
Prevailing, would sug- 

any freah bullish

29; recently•O'
eness to M

development.»0< 16 I»,239,112.25Spot quotations wereTHE HOP MARKET the basis of 44 to 44%

are nominally Cost of System. Franchises, Real Estate etc
unchanged from the basis of $6.75 for kiln burned Prlor Lien 4^% Bonds. ...............................................
and retort. Pitch is held at $3.75. In Treasury of Company and being part of the $4,866.296.62 Issued

The following are the prices for roalna in me yard; Account, roce^Srt"***.0f .Prt.°’. B°"d ,“u** ,wri*‘«" ott by yearly Inatalmcnta)

B. C. $3.50; D. 13.65; E, $3.70; V, G. $3.75; H. $3.90' Stable Stock, Furniture. Toole, Coal, et/
■ 14.00; K. 14.25: M. 14.75; X. $5.65; W G $6 40 w w etc., on hand............ ..
$6.65'. 'j ‘ "expired Insurance, etc.......................................

Cash on hand and in Bank and on loan...

11 ASSETSTar continues dull and pricesTuxpam 1»
Dry Salted Selected;—

‘ h»M has
.t; ;nrd ,2 =«.,

$7.124,898.17
2t—An additional lot of 169 bales 

been Pm*, 0r,<o„

on con*” °rt'red frCa'y -T-.wcr,

-»,4'e an, I,’ ‘I '= a‘== Food
/^rrerefu,,^ . „ 1916 " ln Cxiifornia. cut grow-

Payta ......................
Maracaibo ...........
Pernambuco .. •
Matamoras .. .

Wet Salted
Vera Cruz....................~..........................
Mexico ..........................................................
Santiago.....................................................
Cientuenguous........................................

City Slaughter Spreads ... .
Do., native steers, selected 60 or over------
Do., branded ... . ..................................................$.
Do.. Bull..............................................................................
Do.,' cow, all weights..............................................

Country slaughter steers 60 or over 18 
. •• 17%
. .. 14%

30
and out-m to 60,288.69

376,234.31
191,948.36
35.986.90
8.193.42"
2,675.46

437,207.00

201915‘s
20 ! i. •L

:::::
luotation, between dealer,, 

required between dealer, aAd
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