Jyer the Panama Canal
0,000 and the plant
mqﬁﬂumyswmorMI.

¢ negessary, to take control of the

> develop.all its possibilities of yg.
‘headwaters to the. dolia.”

eit made a particular point of the
tich he said mm be met not only
reat storage rmrvoiu upstream,
cmly atop the floods, but serve g
rposes. - He reminded his hearerg
' ah advocate of Federal control of
ng time, < “I insisted upon it whep I
he said.  “But neither of the old
. It is only the Progressive pary
> meed of such a far-reaching con.

elt pointed to the disturbed busj.
v this country to-day, which ep.
| of a Government commission with
iness men from the beginning what
m to do, and what was wrong, I
id, the small provision dealers had
ome tozsther for consultation ag to
ur during these war times, in order
might obtain it at as little added

Such decisions as that in the
)ad -made it practically impossible
to come together “for even talking
nding that would be vitally neces.
st of the community &t large,”
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MANY’S WAR LOAN.

iber 10.—A dispatch to the Reuters
ny from Amsterdam, quotes Berlin
; that they learn from a reliaple
lirectors of the Imperial Bank will
terms of the first German war loan,
 loan will be $250,000,000, consisting
asury-bonds and government notes,
ed at 97.50. The loan will not be
1924. The amount of the first js.

notes will be divided into five gec.
)0 each, redeemable at intervals of
ning October 1, 1918,

The Telegraph, “many vessels are
.the point of ceasing activity, anq
ingsgate yesterday predicted a fish
e practically no stocks of cured or
» country, as the popular taste for
icle has declined.

atertained on the Coal Exchange re-
on. A leading member of the Coal
stated that London was well sup-
he stocks in hand being sufficient
for a considerable time.

les Plenty; Fruit Scarce.

prices of vegetables showed a con.
)" says The Standard, “there is no
that direction. At this time of the
t so dependent upon the resources of
. other seasons. Our own vege-
od one, and it will last for months.
—the potato—has the best crop for
rally free from disease. Therefore,
older may have to pay a higher
nmedity in the future, any idea of
ing to be paid may at once be dis-
eas and cabbages may show heavier
6 are not so indispensable as the
juseholder will be able to economize
rection.

et presents a different aspect. The
rdinarily recelves two-thirds of its
e. 'With the almost abnormal home
t season, our neighbors’ contribution
three-fifths. Advices received are
the.last vessel of the line supply-
om' Cherbourg has left, while from
ur there will be no steamers. No
en received from St. Malo, and it s
rvice may be maintained a few days
the prices of French fruit become
to prohibit them from the modest
ill be little hardship.”

s matter, and in that category must
sugar, butter and bacon. At least
egg supply will be cut off by the
rkets of Southeastern Europe. We
n immense supplies of best sugar
nany and Russia; these very
| entirely cease. Butter and bacon
ly from Denmark, though Holland
former. The Danish market wil
ng as we are neutral, but we shall
ur supplies against insatiable Ger-
> extent to which the Danish market
depend upon the degree of suprem-
maintained by the British fleet.If
sea is made absolute and indisput:
eason why supplies should not comé
in peace time or that prices should
aggerated figure.

will

mmodities Affected.

of the food supplies imported bY
any appreciable extent from coun
he war, and therefore liable to cur
esultant rise in price, may be seet
g details:

e import wheat, oats, eggs, barle)
lungary—Flour.

~Oats, .eggs and sugar.

Jutter, vegetables, sugar and choco®

about oné-seventh of our import:
han half the barley and four-fifthé
»ne-sixth of our butter imports and |
. Germany furnishes five-sixths
plies, and France ranks next. Th¢
terials of British industries likelf
price and quantity by the outbresk
t Hurope are: !
ial. of the Ulster and Scotch line®

rom Russia. .
and Italy contribute about on¢ ]
| supply.

er: Russia supplies two-sevenths
rts..

it one-third from Russia.
miterials: of ‘industry, properly ®
om Gonr;ahy. Italy and France, 8%
ng stuffs; raw hides and \'ari‘?“’vk

faslo 8
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nts on mnt
e ppear to have been met,
a less extmlve

Mﬁ.ﬁ:&u-‘ May
—lh Ciroulation of Company is of Great
; Benefit ta Situation,

Present Figure Has Nit B«n Equ“ed
Since May 1912---Advance Duc

To War

B

ADVANCE WAS GENERAL

eftect of | conditions upon
the Canadian cotton tnamt,ry has resulted in the
resumption of full working time In the ten mills of
the Dnmluon Textile Co., Limited. During the eight
mon! P to the commencemert  of the ‘war in
lumpo. lbe 7,000 employes of this company were

WO! on’ average only 70 per cent. of full time. |
Problem Facing Mc:"::'z red requir 1 It h not to be sunmﬂ Ttndqnd by M Blnco“f‘rlw :‘;brc&k of hostilities they have beer UM\I;-: ::nir;‘y.dd 'Cu‘r:n!b.::'::;d::x“'::: "
:;m -:fosr.mre 15,000,000 Bale ”‘r i hoon mche" ofithe giving oul ‘of "‘*_“".—C-Md- Sstures  Other Forsigh|working full time, and if the present demand for Have Diminished Materially.—~Incressed
are Businéss. ; Canadian cotton continues, as is likely to be the case, Foreign Demand For Breadstuffs.
ber 10. & ¥ overtimie .and double shifts in certain departments

Boston, Septem! adtin ' As aymatter of fact, orders ‘nave already been Te-| Yhile for many m: prévious to the outbreak|will be necessary. As esult of the sh ise In commodity prices
amall 1015, blr\x:lg:ﬂe, | ceived from Canada, and some firms have been asked |of war In, Europe! #he. Canadlan cotton mills 'Wers| The. eperation at full capacity of the ten mills of | ocmnl:nrndm:)y h “:r'ln';_pu;m: i et
England’s S0 C B o Furopean wary. ba “J'to make quotations on submitted samples_of French | running on ext Short Hie, there (s now a very |the, Bominlon Textile Co, Limited, will mean the | "o oo 05 F C00 BRI LT attained
At that, however ects, avcounts for @; decline of. cloths. Crossbred wools generally and medium and | noticeable lncrmo i activity among them and the|placing in girculation annually of upwards of $10,- 15 KkBout tw d a half, the total on that date
15,000,000 bale l‘r:’:‘i’nd :)r some $30.a bale sinice the | 1ow crossbred tops remain steady; the position of the | working hours’ arq ¢Muallv ‘being incredised to near=|000,000. Most of this largeé amount of money will | belng “2::7:“:::"1?“ a“\:o .,'“, e(m August 1, and
over six ‘:"’“:“:l“ lThe drop from the’ Dign® polnt ol finér qualities is still weak, though there is not suffi- | ly the full.' In'Some cases, #hills are working at full {be spent.in, Canada—in wages, in freight and cartage, $122,063 ,,,,' Helpll‘n\lvbr 1, 191.3. The present figure
first of been about $34 a bale. ¢ cient ‘business to afford a fair test of prices. In| capncl!y Some plants are working their employees |in” coal, oll and other factory suppiies and in the has not been equalled since the, beginning of May,
ety June nos days, cotton prices have advnnoed mohair'there may be a little dolng in matchings, but | gvertime three or four nights each week, while night | many other items that enter into the cost of the fin. 1912, when the compliation mm“:l $128,986.

For the T’"‘f “f’;om % to % cents a pound and in|hothing in the bag or bale. About 150 bales of alpaca jand day shifts are being emploved in others. Rush|ished product. As the ten mills of the company are | l:r’un the n;nn\nrgp of the current m(»";zh: the gen-
g the m:,::e” about ‘the only section, with the | inferiors have changed hands since Monday at prlcea: orders from the Governemnt can easily account for|scattered from Kingston to Halifax, the benefits ac- eral trend of values of the leading articles of con=
v “p\\('mlun of Georgia, that iy offering cot=|which show practically no alternation from those rul- | these latter cases, but even then, conditions in the |eruing from the circulation of this large amount of sumption had been downward this year, and the re-
e «v, strictly middling ls now'quoted At 8% |ing before the war. . \coﬂon industry; &ré such @8 to justify the belief| money will be spread over a wide area. cent rapid advance in guotations may be attributed
Y [-Nei.d.:(‘mz at 8% cents, and strict low middling Khaki yarn mixtures are wanted, but probably the | that practically all employees of Canadian cotton == - . Yin | almost wholly to the abnormal conditions created by
cenfj Y:(.,(\. All of these quotations rspresent net | quantity now being spun is conslderably in excess of | mills are assured of continued employment at fall TORONTO LIVE STOCK. $ | developments abroad.  Importations of many pro-
s Rl landed in New England. actual orders. The speculation, however, does not | time. > _ WA | duets have materially diminished or ceased entirely
prices 12 Iyt Bouth carry mueh risk at present, and it will be kept in check | The imports of manufactired cotton into Canada (Special Staff Correspondence.) ‘und this naturally has had a strengthening effect,

Lending Freely to > SR by -the inability of the slubbing dyers to undertake | have been running ‘at about 60 per cent. of the pro- o §6° September 10.—Recelpts” at the ‘Union | While the increased forelgn demands for domestic

Fhe reaso St “nprmememo:is tml;')n b :nir')? more'than a certaln amount of this work. There is| duction in Candda, or 37 per cent. of the consump- Smcko‘;):r;; ;h(ls mu;'nlh\ .woro -u: 4.-ni~ comprising breadstuffs have been reflected In a violent upturn
fact that Texas banks are understc; 0 : (e} gau: little business passing in any other yarns. Spin- |tion in this country. While the largest &mportn(lonslsss RS calves .’S: hogs, 419 ;.;M ; "“l\vm in the grain markets. On the other hand, cotton
430 a bale on cotton warchouse receipts, S\:Z v?):slbﬂ- ners have recently been very busy preparing samples | have come from thé United Kingdom there have heen!n nl;ucon;pl"im-d “'r' ’{I;.l geno;';x\ .,;1:1.1\1\ Iﬁ( e ”('_ has declined sharply because of the pronounced fall-

.indiw”“' five cent cotton to be z?erethD 11'1’ aldits of what they can do in imitation of Continental yarns, | substantial imports from Germany, France, and Swit~ fegrlng Sy l;mo short load of real prime cattle be- | iNE Off in the export movement and certain lines of
jty. Southern srowers. are ”I‘"[ l;i e: rroweg s and they are hoping to see results shortly. zerland also. ‘The shutting off of imports from Ger- fng l};ﬂuded in (h:- duy's run, These «old at $8.50 finlshed goods are cheaper In consequence

five cents a pound when six can eut:n R SkRE The Army cloth business js developing very satis-|many and the curtailment of ‘m\[mr!s from France peR cw" Two other loads sn‘hi at $8.50. ‘and $8.60 Five Divisions Advance.

the banks. It is evident ”“" ”]‘? St: t: bl 1{ factorily, and there is now a likelihood of the work in |and Switzerland means that much of the cotton that rospecn\-'ely Bt uside #dm -ih : e I»n(rl.n'l"a' Of the seven separate divisions into which the Index
in the ultimate analysis, will ('“‘ttahc el &0 o ;’0 hand for the British.Government being ‘supplemented | has been imported into Canada from these countries itéak -on h;‘m‘ ““l;“x infefior m,k‘]m and sold at Number is divided, all, save two, disclosed more or
which cottin prices will gettle in the nex soon by orders for France. . The slubbing dyers are| will now have to be made in this countgy. or below $8.25 pm,‘ cwt:  Eloakens "“M rv-m!m:\ “,”[_“ | less gain on September 1, as compared with August
days. | that the big- GREIC aRDE exceedingly busy, and are HC(U‘C’G})' nhl‘c to cope with ) Getti.ng United Kingdom Trade. abbln: very .nc(iv«- - t'“ $7.60 per cwt. while can- !» While the same is true with regard to the state-

It ~ O oL L 4 O T Aredly to the work thrust upon them. There is an awkward The Canadian cotton mills are also being called ners manifested the same strength and nc'ivity that | €Nt for September, 1913, Examination of the re-
New York @ ston have I)PL.UH i & S possibility that the stock of dyewares for khaki colors upon to supply a portion of the trade that formerly has characterized this division for me time past | turns indicates that in comparison with the pre-
the south to xssist that section in meel ne ledp 2 ¢ ™ay soon be exhausted. went to the United Kingdom. This is due to in-| . 00 Bon “”‘;i"m soillng AL $ it 3‘{;,’,“"“”HR month there was some recession in meats
Jem of ci the ‘cottom: oroD,~ B:s ‘;?S; 560 0;0 In the ordinary way of trade little improvement can | creased cost of eotton imported from the United oeb AR walght Iw.mba word firmer Wil '” and clothifg, the difference in the former group be-
course, must he small, as ”_m.m l.g :;1 ’" " '] \ be'noted. - Payments, it is said, are being made rather | Kingdom owing to increased freight rates, exchange, $8.66 for the pvh-k '“I. ;Iho crop.  Sheep ~4(|n|‘|‘g|:| ", ing due to the lower cost of beef. In clothing, the
of Southern bank s 4":nr|e«? ”I" he CS;IOOO 0‘;0 more freely, but the difficulties of shippers to neutral and insurance, and to uncertainty on the part of| SG‘T’ for: selocts. Crlves: Mt '”x' to 11 conts  per decline was confined solely to the raw materials, not-
New York stands ready to loan 'AH ::lg ﬂtﬁou' . ’ca.lll markets are as great as ever. A few more lopms | many dealers regarding delay or loss in shipment 1‘)0"]‘:(1 Hows ““m_v um'l;nng«-d at $10 off cirs (':” ably on cotton, quotations of which are largely no-

At the close uf June on l.“"ll“““ Inn:p & - e’:o lhe‘ have been started on American orders, and a a..oud‘ The condition of stocks in the retail trade in Can- | fod ur{d watered, and $9.40 fiob. with ten cents ‘\I;H;ﬂ minal.  An advance of about 16 per cent. in the class
South hank ‘“'—"" "“‘”’”}” .15;)[)0!' lr)we 3 FGaiy deal of work is being put in on patterns of French |ada al the commencement of hostilities was ;m”lh”hxuid flag i (,"lw\ o 'ﬂ‘lc_c‘(‘; " embracing breadstuffs marked the greatest change in
extent of about $47,000,00. I‘%u»fe Das )ecf] :; Le‘::‘:’ and German goods for which manufacturers have | factor in bringing about the increased demand. Upon SRR i - | that direction, wheat belng 22c. a bushel dearer than
increase since then, '“‘"_” ’f ”af(‘ 4. say, \& € | been askea if they can provide substitutes. Inquiry the Canadian gcotton mills. For. some time previc on August 1; corn, 4'4¢. a bushel; oats, 8%c. a bushel;
South is already borrowing in New 'York. perhans for tops and yarns is very limited, and deliveries under | to the breaking out of the war the consump!hm nf barley, 20c. a bushel; and rye, 31%c. a bushel higher
$40,000,000, The added advances which now seem existing contracts proceed slow !mtton in Canada had been very much under normal. STEAUI H l-ING |N WUUI. ”\llll.l:" the carller 4'\“.(0 :\['Ixrnu\‘e'r‘ both beans and
likely, will probably raise that sum to well -over - Unsatisfactory business cundit‘inns had resulted in| peas rose sharply . '
$100,000,000. UTAH BEET CROP LARGE. | dealers allowing theéir stocks to run down. .\Iuny' NU.”EEU lAST WEEK Lower Levels Reached.

Renewing Mature Loans. Ogden, Utah, September 10.—With 7,600 acres of | dealers who did place orders for future needs made While the reduction in provisions was accounted

Although the bulk of this loaning s in the shape | beets rapidly maturing and with the prospects for a | their orders siibject to later instructions as to deliy- for mainly by the downward trend of beef, a lower
of fresh advances great deal is in the shgpo of | greater-tonnage an acre than ever before, field men | lery. It is a significant and most encouraging fact Forty-five Million Pounds is Now in Market, Which |oyvel was also reached by pork, sheep and lard,
renewing I which mature at this time. "It is all | of the Amalgamated Sugar Company declare the in- | | that since the commencement of hostilities most of | is a Very Unusual Cendition For This Sea- | whereas there was more or less upturn in bacon,
in additic over, to the aid which-is to"be ob- : dications are that farmers will' have their hands full | such orders have been released for immediate ship- | son of the Year. Cotton Goods | ham, hogs and tallow. Advances were rather pro-
tained throngh the issuance of emergéncy’ currency \ when harvest time comes.  The Amalgamated com- | ment. “Thé refease of those orders, together with | Market Continues U"chﬂngﬂd iwnmwl in the groups including dairy and garden pro-
to the Southern banks, a factor which cannot” have | pany ‘holds contracts with 1,171 beet raisers. the receipt of new orders from regular (‘uslnmnrs‘ i ‘leq and other food, sugar, in partlvulnl:. displaying
immediate full play through the fallure of Southern — who had delayed ordering because of uncertainty as| (Exclusive Leased Wire to The Journal of Commerce) | | exceptional strength. Finished lines of both cotton

banks to form em 1cy currency associations be- TO BUILD ELEVATOR. . to the crop and business conditions generally, and, Boston, September 10.—The wool market in the last | | and woollen goods showed some gain, while hides and
fore hand, ns has been the case in the east. The Grain Growers" Co. are considering the erec- | orders from other dealers who had formerly ordered | week showed a steady tone, though business has nol\ leather reflected increased firmness Not much net

The cotton problem no means looks hopeless | tion of -an.elevator in‘the interior of B. C., and it is abroad, are giving the cottén industry in Canada al|been as large {n the 'kate as in the previous| change occurred in metals, but there was a general
to the Sou N __An aid of say $100,000,000 | believed ‘that’ théy “will. locate at-Ramloops. =1 gredt “iffipetus® at thid time, | week. The week's transfers amounted to 4,000,000 | upward tendency in the miscellaneous division, not-
ﬂm'l”"" Wwing direct with another  $100,- | ! —_— e The putting of cotton to neéw uses to replace other| pounds. There is no inclination toward a recession | ably In drugs and chemicals as a result of the Euro-
00,000 through the Aldrich-Vreeland 'bill, would, RECORD PRICES. imported raw materials that cannot be secured is!|in prices, nor, on the other hand, is there (”H)H\Slﬂnnfpeun war.
roughly speaking, take care of some 8,000,000 bales Chicago, September 10.—Cattié ‘sold here Wednes- | still another reason for the increased activities in| on the part of the dealers to put prices strictly on n‘ The following table gives Dun's Index Number for
on the basis of § a bale, day at highest 'prices since civil war. the cotton industry in this country. It has been| war basis. The trade is in an exceptionally htu]lhy Sepnmlmy 1, with comparisons for earller dates:

customary to use jute in the making of sugar bags condition and stocks in the hands of dealers are Sept. 1, Aug. 1, Sept. 1,

and of flour bags for export purposes. Jute, in its becoming depleted. A conservative estimate of the 1014, 1914, 1913,

TEEREERS OO, e =, raw state, comes from India, and, as a rule, is manu- | amount of domestic wool now in the market is in the | Breadstuffs . $26,263 $22,667 $22,975

factured in the United Kingdom. inmghhurhuud of 45,000,000 pounds, a very wnusual | Meat ..... ... ... 12,839 13,427 12,786

Dearth of Jute Means More Business. | condition at this season of the ycar, as it is generally | Dalry and garden 17,482 16,201 16,604

| The holding up of several shipments of jute has understood that the bulk of the new wool orders have | Other food 11,729 10,284 10,671

| resulted in a dearth of jute in Canada and the sub-| Deen received.  The reccipts at present are very](‘:lothlng ceoee 20,398 20,976 20,607

Th e ’stl;u[ion of heavy cotton for jute in the manufacture | slightly in excess of shipments, while in past years | Metals 16,126 15,764 16,742
e ° of flour and sugar bags. If the importation of jute the bulk of the new wools have been marketed after | Miscellancous 22,198 21,622
1con(inuea& to be impossible or is materially curtailed, September 1st. v = —
C ® ‘In may be necessary to use heavy cotton instead of | The cotton goods market is practically unchanged Total . . . ...$126,975 $126,740

ana lan | jute in the making of oil cloth. Other possible uges| from conditions prevalent in past weeks. Manu- e
d | for cotton are being investigated by Canadian manu- | facturers are very conservative as to the quantity of |
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‘| whereas on A'

‘l‘acturers and as one of them puts it,
;Iming discovered every day.”

| Thus the outlook for the cotton industry in Can-
| ada is brighter to-day than it has
{1ime. It is true some manufacturers are
‘vasy regarding the sub[»ly’ of dye-stuffs and chemi,-
| cals, which have come in the past from Germany,
| but the general opinion is that with some re
| ments and.perhaps some changes in shades,
| cient dye-stuffs and chemicals to meet the ¢
demand will be secured. Iverything points
busy winter for all the Canadian cotton miiis
continued employment for 14,000

FORMOSA’S TRADE FALLS OFF.

There was a sharp falling off in Formosan trade
last year, both in imports and exports, according to
consular advices from that island. The decline
trade is attributed largely to the policy of retrench-
ment adopted by the island government. Largely ow-
ing to this, it is said, the total trade decreased about |
9 per ‘cent. imports decreasing from $31,189,077
$30,305,148, a decrease of nearly 8 per cent, and ex- |
ports “from '81,!65 766 to $26,582,429, or about 15 per|
cent.

Formosa’'s iexports to the United States amounted |
to $3420,585 in 1913, a& against 3,832,102 in 1912. The
gain was chiefly in camphor.

“new uses are

been for some

little

adjust-
suffi-

tu 2
and (o
their

employees.

in |

POSTPONED OPERATIONS.

The Reyal Crown Soaps, Ltd., of Vancouver,
whose plan is to erect extensive factory buildings |
on Burrard Inlet, have postponed operations for the |
present.

LIVERPOOL COTTON IMPORTS.
Liverpool, 'September 19.—Total iwports cotton,
001 bales, no American, sold and called 3,190 bales.
| Prices unchanged with = Janaiary-February at 5.70d. |
Anerican middlings, 6d.

« NO LARGE COPPER ORDERS.

New York, September 10.—No large orders for
copper are in_sight. Even big consumers of metal
are buying from hand to mouth, although they do
not look for much if any decline from 12% cents level,

realizing ‘mat cut in prices might cause further
curtailment."

/ AUGUST WAS UNFAVORABLE.
Washlll:um. Sepimber 10.—The Department of
Agricu‘.mre states ‘that the month of August was
slightly unnvonble for erops in the United States.

_1st, prospects weére 2 per cent
_ However, prospects are still’
out -turn of Jast years’ crops,

bélow lb-zea.r l

un- |

‘anacian |

| ficate No.
| Heat, and

from Giérmany, but sales are not heavy, and the steel

ed with 187 fﬂ!‘yms in Dlast,
of 64,203 tons, ?&ut 63,935 a day for 159 fufnaces |
i’ August” |

goods they are willing to se!l
withholding thelr orders for
}m.» market season {8 more d: fin

The

| are raw material until

ite than at present,
woollen and worsted zoods market shows a

of
krades ‘of

continued improvement and

ch larger volume

sales is reported particularly better

wear,

in the
men's

I'rices of worsted and wou e
though it is doubtful if furthe

yarns remain firm,
dvances will be made

The situation among the mcn's wear mills shows a
| great improvemeént and it very probable that it
would be impossible to find a modern mill with any

portion of its equipment idle.

CANADIAN GENERAL ELECTRIC.

11 prevailing prices and |

THE CROP REPORT.

Boston, September 10.—The really discouraging
feature of the Government Report, glving the condi-
tion of the several crops as of September 1st, is the
shrinkage in corn. The indicated harvest of but 3,
£00,000,000 bushels is nearly 300,000,000 below early
promise, From the present indications this very im-
portant grain will fall into less than the average of
recent years with the probable final out<turn equal
to last years 2,445,000,000 bushels. The situation is
further aggravated by the fact that there will be
two consecytive lean corn years. The final promise
of 1.116,000,000 bushels of oats ranks favorably with
the yields of recent years, and compares with 1,120,
000,000 bushels in 1913,

The spring wheat crop is estimated at 221,000,000
The Candaian General Ilectric Company has dn-‘ bushels,
clared the regular dividend of 1% per cent. on the| This compares with 1913 final of 240,000,000 and
common, payable October 1st, to stock of record

September 15th,
The regular dividend of 3!, per cent. for the half |
year has been declared also on the preferred, payable
In neither instance will

the books close.

CERTIFICATE IS MISSING.
Mr. John M. Miller, the =
Montreal Stock Exchange,

tant secretary of the

7394 for 10 shares in the Montreal Light,
Power Co. in the name of Z. Reno,
lost. or stolen.

has
been either

S8OUTH AFRICA TO ASSIST.

Cape Town, 8. A, Se 10,—Premier Louis
Botha announceéd in Parliament that South Africa
has sent huge amounts of tobaceo for use by Eng-
ligh troops in the field. He reiterated South Africa's
determination to assist En 1d in every way possible.

tember

IRON AND STEEL SITUATI!ON.

(Exclusive Leased Wire to The Journal of Commerce)
New York, September 10.—The Iron Age says:—
*Falling off in néw business at home has been more
marked in Septémber, and export trade dces not de-
velop fast énough to make up ‘the loss. Sentiment
is ‘mot as hopeful as it was ten days azo. There is
more tendency fo view that quiet market to be |
looked for during the remainder of the year,
“Inquiries for export continue, and England in‘
asking for billets, sheet bars, wire rods and skelp tp’

replace semi-finished sts21 that has been coming |

eorpon.t.!on is lulldng most of them.
August blg lron production indicates steel worl«l

kept up their rlh of operation through the month,
Our statistics shi
a day, agﬁlmu,

a total of 1995261 tons, or 64 363
150 a day in July. September open- '

with daily capacity

writes to say that certi- |

| in addit

| five-year average of 250,000,000 bushels, which fn-
‘cluduq the prolific year of 1912, when 330,000,000
| bushels were harvested. The drop of 40,000,000 bush-
‘ela from June 1st, figures was the direct result of

[“f October 1st to shareholders of record September 15th. | black rut, which this year did more damage to spring

wheat than at any time since 1904, when 60,000,000
bushels were lald to waste by this infection.

But the combined yield of both winter and spring
lwhe;u of 896,000,000 bushels, theé country’s largest
wheat crop, eclipses all previous records by some
130,000,000 bushels and provides at least 275,000,000
bushels for export.

The Government during the past two months has
| revised its estimates downward. But this was sim-
’pl) because of the failure of maintaining early pro-
digal outlook. The three major grains this year will
out-turn at least 300,000,000 more bushels than 1913
harvest, which' was in no wise considered a lean
year,

TO STUDY WORLD LUMBER MARKETS.

Washington, September 10.—The Bureau of Foreign
and Domestic Commerce of the Department of Com-
merce has assigned Commercial Agent R."E. Sim-
mons to investigate the lumber markets of South
America.

Commereial Agent Franklin H. Smith, who is. to
study the lumber markets of the Orlent, will sail
from Seattle the latter part of this mmonth.  Mr.
Smith wl!l stop at Hawaii and the Philippine Islands
“to his investigation of the markets in
the Far Eqpt These investigations are for the pure
pose of lulﬁying the world's markets for lumber proe
ducts.

BEEP’_T} CENTS A POUND ON THE HOQF.

Chicago'. September 10.—A mew record price for
Seplembor gattle was made in the Union Stock Yards
ye'terday 4When a herd of seventeen lowa corn-fed
animals’ mmging 1,564 pounds was sold for 11 cents
& pound 09 the hoof. The highest. prk:e ever paid
for eattlé’bn the hoof in the local market was 11%
cents a l_?nd in December, 1912.




