SEPTEMBER 29, 1911

Mr. A. W. Smithers, chairman of the Board of
Directors of the Grand Trunk Railway Company, in-
terviewed in Montreal on his return from his annual
inspection trip in the west in company with Mr.
Charles M. Hays, president of the Grand Trunk and
Grand Trunk Pacific railways, announced that the
latter was financed sufficiently to build the railway
from Winnipeg to Prince Rupert, that they were now
running passenger and freight trains over eighteen
hundred miles of road exclusive of branches, and that
there is every probability of the system being com-
pleted from Moncton to the Pacific ocean by the fall
of 1914.

* * * *

So far this season at the port of Montreal there is
an increase of 113,349 tons in the tonnage of incom-
ing vessels over the same period last year and an in-
crease of 87,144 tons in the outward registered ton-
nage. Up to date, the records at the Customs House
show the inward tonnage so far this season to he
1,686,248, and the outward tonnage for the same
period 1,049,132, with several ships still in port. The
arrivals this year number 570, while last year the
number was 561, an increase of nine, which includes

all classes of vessels, coastwise and schooners from |
the lower ports. A remarkable feature this year is |

the tremendous increase in the flour trade. Especial-
ly, also, has the trade between the port of Montreal
and New Zealand, Australia and South Africa grown
by leaps and bounds.

* * * *

The United States
ture’s  estimates of grain crop
of September 1, show an
corn  crop's
against 60.6 per cent. in August and 78.2 a year ago
this month. Condition of spring wheat is 56.7 per
cent., as against 50.8 per cent. a month ago, and 63.1
last September. The condition of oats is slightly
lower, being reduced from 65.7 per cent., in August

Department  of  Agricul-
conditions, as
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of $7.415374.  Of the grand total, dividends
will call for $80.034,370, an increase of $2,015,-
374 Interest payments will amount to $90,100,000,
against $85,300,000, A summary of October's divi-
dend payments follows

1911, 1910.
Industrials. . . . g . $43,087.822 $41,484,003
Steam rallways . v 38,352,229 18,333,076
Street raflways 8,044,819 7401917

$80.034,370  $87,318,996
* * i *

Total. .

$500,000 gold was withdrawn from New York for
Canada on Monday.

* * * *

The Canadian Northern  Railway's  statement of
carnings and operating expenses for the month of
August is as follows: )

Increase.
$327,600
00

1911, 1910,
Gross Earnings.. . . $1.420,600
Expenses. & 44 in
Net Barnings. . .. .. ...
Mileage in Operation. .

3297 i
From July 1, From July 1,
1911, to 1910, to Aggregate
Aug. 31, 1911, Aug. 31, 1910, Increase.
L. 82806500 $2,313,100  $578,400

Gross Earnings

Expenses. v e e ee s 2,220,200 1,706,900 513,300
Net Earnings.. .. .. .. 676,300 611,200 66,100
Mileage in Operation.. .. .. 3 3,297 114

The Canadian Northern Railway's gross earnings
for the week ending September 215t were $37 3,000,

[ and for the corresponding period last year, $282,300,

advance in  the |
condition to 70.3 per cent, as|

to 64.5 this month. It was 83.3 a year ago. For

barley, the condition is reduced from 66.2 last month
to 50.5 in the present estimate. The indicated yield
of corn is 2,763,106,000 bushels, against 2,602,221 -
000 bushels at August 1, 1911, and 2,043,341,000
bushels at September 1, 1910; of spring wheat, 203,
418,600 bushels against 200,046,000 at August 1, 1911,
and 211,239,000 at September 1, 1910; of oats, 842,-
475,000 bushels against 817,800,000 on August 1,
1911, and 1,055,406,000 bushels on September 1, 1910,
* * * *

According to the New York Journal of Commerce
investors in the United States will receive next
month the sum of $180,034.370, representing divi-
dends and interest disbursements by railroad, in-
dustrial and traction corporations. This compares
with $172618996 a year ago, or an increase

an increase of $o1.300. From July 1st to date, the
gross carnings have been $3,000,050, as compared
with $3,144.700 in the similar period last year, an in-
crease of $822,250.

CANADIAN FINANGIERS

LINITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS
Members Vancouver Stock Exchange.

If you cannot come to Vancouver, you cen

participate in ite prosperity by buying Shares in

l z' X one of Vancouver's most successful Companies.
" We have paid dividends and bonus to the extent

of 1297 in the last four years. The Directors

have subscribed for over $250,000 of the stock.

Further particulars on application.
PATRICK DONNELLY, General Manager.
Moad Office : 632 GranviMe Street, Vancouver, 8.C.

Sranches : North Vancouver, South Vancouver, and 8 Prinoes
Square, Glasgow.

Dealers in

Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE :
Merchants Bank Building.
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