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Hank of France rate i- unchanged at 3 j*or cent. : the 
l’arts market is also the same a' a week ago at 2 1-8.

It is said that the recent failure of the llirkbeck 
Hank in London has been one of the factors in weak­
ening Itriti'h Consols. This bank ha~ had to get as­
sistance on two occasions in the pa-t twenty years, in 
order to withstand runs. English authorities ex­
plain that the concern is not a commercial hank. How ­
ever, it had invested a considerable part of it- resources 
in llritish Consols and other high class securities. And 
the decline in Consols is said to have crippled the hank 
seriously inasmuch as it was unable to write its hold­
ing down to the market. The deposits amounted to 
alunit $40,000,000. The Hank of England and sev­
eral other banks have arranged to advance sufficient 
funds against the Consols and other high class secur­
ities to enable the bank to pay a dividend of to -hil­
lings or 50 per cent, on its deposits. And it is cal­
culated that the loss to depositor- in the end will not
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Interest rate- at New York are at the same level 
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as a week ago. 
to 2} i ; ninety days, 2’ i to 27s ; six month-, j14 1° 
31... The Saturday bank statement showed that the 
clearing house institutions regained a part of the loss 
of surplus experienced during the preceding week. 
Loans increased S13.txx1.tKK>. but the cash increased 
$8.800,000, and so an increase of surplus amounting 
to $3.8oo.<xx) was possible. The surplus stands at 
#10.785.875, Trust companies and 11 at member state 
banks show a pronounced incrca-c of -trength their 
projxirtion of reserve to liability ri-ing front 17.0 pc.

This no doubt reflects the final pre-

85$. 857Prominent Topics.......................
General Financial Situation.
Bank Note Statistics..................
Guardian Assurance Comjmny 
Forty-two Years Fire Underwriting in Canada (with 

Statistics)..........................................................................

•s»
861

gM)
W17Northern Assurance- Company 

Life Agents' Commission : A Suggestion for Reform 867 
Notes on Business : —

New Issues in London......................................
Birklieck Bank Failure....................................
Field Crops in Cenada ...................................
Security Values

Affairs in London (Bxclusive Correspondence)
Msv Fire Loss ..........................................................
Market Paragraphs....................................................

869
M9
8-9

'869
873 to 18.3 p.c.

[«rations on the |«rt of the principal institutions for 
entering tire clearing house. Beginning Monday this 
week the important trust companies sixteen in num­
ber—made their exchanges through the New York 
Clearing House. This departure is regarded a- most 
ini|K>rtant. The significance does not merely lie in 
the increased efficiency of the cheque exchanging 
machinery. It constitutes al-o a definite strengthen­
ing of the monetary situation in New York. For the 

in the clearing hott-e bind them­
selves to maintain a cash reserve of 15 p.c. of their 
liabilities in addition to a further reserve of 10 p.c.
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THE GENERAL FINANCIAL SITUATION.

As no competition developed, the whole of the 
South African gold arrivals on Monday went to the 
Bank of England. Bank rate in London is unchan­
ged at 3 p.c. In the open market money is quoted at 
1 '4 to 11... about the same as a week ago. but di-oHints 
have hardened appreciably—short hills living quoted 
at 2 5-its and three months' hill- at 2 5-K1 to 2’*. 
The market rate at Berlin has also risen to 3' 
This 1- gradually approaching the German Bank's 4 
p. e rate, and news items state that the tendency in 
Berlin -veins to Ik- towards higher rates. Some ex­
pect that the Keichsbank may shortly raise its rate in 
order to the more effectually protect its gold reserve.

bankcarried as de|»osits in clearing h- ut 
trust companies tire now brought within the super­
vision of the Clearing lb,use examiner-, 
itiers are expert- in banking the chief 
to get a -alary of $25.000—and they are armed with 
the authority of the New Yuri. ( tearing Ibntsc.

Sterling exchange in New York ha- been weak and 
there i- some discussion as to the imminence of a gold 
movement from London to New York London has 
rather expected that New Y ork would take some gold 
to replace the $11,000,000 or so -hipped recently to 
Montreal. It appear- that New York banker­

carrying very large balanre- in London. United
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