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CALIFORNIA LOWES.The c< ^respondents state that no arrangement 
f<>r their comfort and accommodation was over
looked, and they have nothing but praise for the 
C P K. and G.T R.

At many places along the route they were hos
pitably entertained by press and municipality. 
In the Mormon country the people received them 
with brass lia lids and a big celebration.

Last week the New York Insurance Department, 
made public the sworn statements of the companies 
operating in that State as to their losses in the 
California conflagrations. Early in May the com

panies reported estimated net losses of $113,44],. 
51)5, but their latest statements show losses of 
$132,823,067 an increase of $19,381,472.

XVc append a list of companies (all of whom 
with one or two exceptions, operate in Canada) 
showing statement of losses by California con
flagrations.

WILL NOT PAT INSURANCE.
The Trans-Atlantic Fire Insurance Company of 

Hamburg, Germany, has refused to pay San Fran
cisco insurance claims approximating $4.000,000. 
The following statement was given out by the 
local officials of the company :

"The Trans-Atlantic l ire Insurance Company 
denies liability upon the ground that the losses 
arose from an overwhelming catastrophe, due to a 
visitation of Providence, for indemnity against the 
consequences of which the jKilicv never was intend
ed to provide, and does not provide. Moreover, 
the attitude of the reinsuring companies at home 
conqiels the Trans-Atlantic to assume this posi
tion."'

.tins ...................................................................... *2.700,0110
Connecticut............................................................ 2,241,000
Herllortl............ ..............................   6,186,701
Ineumnce Com|*nv of North America. ■•*••• 2,i00.00il
I'lucni* of Hartford.................................. ».........  1. 762,068
Alliance..................   1,768,600
Alla- ........................................................ 1,778,157
8riii.li America..................... . ••. ............................. 188,100
I’ale.lonian...................... * ................................... 1,476,406
Commençai V nion .............................................. 2,146,52'.l
Law Union A Crown ........................................ « 1,368,460
Liverpool A' Loudon A (1 lotie............................ 3 908,000
Ixwiiion Aaeurance ................................................. 4,016,471
I-ondon A I.mica-lure Fire................................... 3,575,916
Munich, K- In.orance.......................................... 3,000,0011
North llrili.li A Mercantile ..............................  3,000,000
Northern..........................
Norwich Union..................
Pal aline..............................
Vhienis of lioodoli ..........
Royal ..................................
Hoi al Kichang- ........
Svotii.h Union A National
Sun Fire..............................
Union ...............................
Western................................
Herman Amei ican ........
Home .............................
Phénix of Itruoklyn.........
queen......... . -......
Rochester Herman............

............  2,061,426
............  "50,030
............ 1.843,650
............  2,367,680
............ 4.338,627
............ 2,639,564
............ 1,300,000
............  1,657,666
............  2,345,420
............  591,700
............ 2,380,680
............. 2,141,236
............  2,296,125
............ 1,449,149
............  63»,132

CONFLAGRATION HAZARD.
Wr have repeatedly maintained that while fire 

insurance is undoubtedly a branch of commerce, yet 
the rules which regulate commercial transactions 
generally cannot lie applied with the same certainty 
to this business, for the simple reason, that there is 
an "unknown quantity" connected with the results 
of the latter, which underwriters so far have only 
l*s it able to roughly estimate, after an experience 
<>f wrr two hundred years the "unknown quantity" 
still remains

In spite of the progress that lias tiecn made in 
rcs|Ksl to city fire protection, automatic sprinklers, 
and improvement in the construction of buildings, 
the most uncertain factor in fire underwriting, and 
tltcreforc. the most difficult to deal with, is what 
is called, the conflagration hazard, so that it is 
"mere chance" whether a company loses $l,ooo or 
$li8i,i»io It is very easy to rate a particular risk 
upon its merits, according to its construction, occu
pancy, area, and immediate exposure, hut this may 
lv all upset by a conflagration. Hence the neces
sity of adding a certain percentage to the premium, 
to enable the companies, to provide a reserve fund, 
over and above what is merely sufficient to cover 
the liability of outstanding risks, because in that 
liability the conflagration hazard is not taken into 
Account at all

If the business of fire insurance is made profit
able, the public are Ivenefited indirectly, seeing that 
if fire insurance was allowed to liecome unprofit
able. a large amount of the security for which the 
insured pays would lw swept away, and to some 
extent at least indemnity would lie such in name 
only.

CALIFORNIA CONFLAGRATIONS.
Our contemporary "The Insurance Post," ( lii- 

cago, referring to California conflagrations, says 
"Never liefore were rate increases more needed < r 

justifiable, and never liefore were they harder 
to get. The conflagration which made them ne

cessary has added another to the many insurance 
complications for which it is responsible, by put
ting a number of companies into a position where 
they are more concerned with getting in a lot of 
premiums at once, to help restore their impaired re
sources, than with maintaining tariff rates. They 
are willing to take chances on future losses, pro
vided they can hurry it, enough money, by cut rates 
or excess commissions, to meet present claims. 
Many of tliese offenders are companies that usually 
can lie counted on to maintain rates, but they feel 
that they are fighting for their lives, and must meet 
a crisis with emergency methods. This is rough on 
tlie other conquîmes, but their only conqiensation is 
that a company rouses suspicion as to its solvency 
when it cuts rates under existing conditions 

With insurance men there should lie no need for 
any argument to show that increased rates are ne
cessary. The payment of $250,000,000 at San
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