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000 lier yeer tor a service which, so far from being 
valuable, turned out to be despoiling and wrecking the 

I'ortunivtely the resignations of practically 
the old offl.ei-H of the Washington have been 

a ml the Presidency lias been bestowed

p,,, trical Bureau Retokt.-TIic quarterly report of 
lie 1 lectrlcal Bureau of the National Board of Fire 
,v writers. Chicago, records 136 electrical fires, with 

aggregating $156.000. In 173 fires, believed to 
hav bCen due to electricity, the fire destroyed the proo 
; ti.eir origin; sixteen erbsses of high and low potential 
circuits were reported, and thirty-one losses were due to 
shori-circuiting in interior wiring, eleven of them in 

f.vxiMe cords.

company 
all of !upon

WilOMr. John Tatlock, u well-known life Insurance man,
good knowledge of the business and backed up 

which have been contributed, will, It is 
life in the company, and push It ft>r- 

the standard- institutions of the

lu«-

with a
by extra funds, 
hoped, put new* 
ward once more among
country. .

TlI_ p„oenix or London.—The statement of the I Much talk is ix'lug occasioned in this city by tep-
1 States branch of the Phoenix Assurance Co., ^sed Two Platoon System for the re 1 '

l l" 1 ( 1 mdon for the year ended Dec. 3b 'W' Pirn insurance men are not disposed to look w '
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w ass-1

new plan will ever be tvermanently adopted.

makes a very
increased to

stands at $i 87!»,29
$209,716. to $1.069.008.the year

of the Phoenix Assurance
underwriting business, and deservedly enjo/s

Ihv confidence of the policy-holders.
pr< Stable Qvf.riht.

LONDON LBrrTBB

Correspondence* Finance.
London, Eng.. January 26, 1905. 

opened with the highest hopes on the part of 
and speculators. These hopes were based upon 

reason and common sense. Nevertheless, they have
proved futile. After a sharp rise in prices, which left 

outsider loaded with his shares at the top 
steady settling down began. Spreading to every 

eventual experience has been that 
barely four weeks old, every-

hold ourselves responsible for views expressed 
by correspondents.

We do not
The year 

investors

inbvramce letterNEW YORK
the average 
prices, a 
market in turn, the

New York, Fell. 8. 190.-.
enforced retirement of Mr. Robert “

the Royal Exchange Assuram e 
and continent

The
Vnlted Suites Manager of .............
Curimration has Induced much re -t "
ms'................n,;::tb“t »

vicinity. H bas * *°* . of ,ll8 own actions in abeolute 
the"«mstltuted authorities, end of the ugrecsl

....... ... ,be rank and tile among the best companies. . degcriptions arc
f'nder Mr Dicksons nepotic management t ,er* * same, a great blow to

at all that the laws of Massachusetts were viola* „|c paymc„t of heavy contangoes
rules of good underwriting m" relieve the depression in spirit,. The cur,ou, thing, of

Instance. M this writing no 8“c<««o collrse. is, that despite the grave happenings in Russia,
Dickson has been appointed, but Manager H „ can mean for the Continental Bourses

Home omce ,s in Now te mper TL no, been the market in international bond, which
applications will In time doub les. ^ ^ ^ most severcly. Rather has it been the mar
man. ... • xwe..»ty append»- I i.ets which arc more peculiarly English, namely, t vise m

I see It Htnted investigate conditions wd Grand Trunks. Home Railways and Argentine Railways-
ed by the National th# lllrgP cities of the hich arc ,|ie worst sufferers.
recommend „ for sale ,0 the varl.ms ^ rcadinei, with which Grand Trunks have

-«""try, °,reT' ?)r a single report, and a large nggre- explained in a more or less circuitous
7 report*' It etrtkes me that all ,W ”n\ . ,hrinkag, in the speculation for the rise.

gate sum for all the repo.............. National lasnion > . ,i r letters these Canadian
com,antes contributing to the ,«m,mny of A, 1 have recorded » high c„eem

e».u'»mtto.!ny ".’«Oie finish” of .he firs, liall of las, ^

I.... .. at any personal expense In «.Mr^ (hem Bl|t w relult i, Trunk Ordinary is now down f om
the National Board Charge. being made to 2,_all the other numerous, descriptions «»' *
i, look. Odd ,0 an OU,alder to hear ot eh«W- for * ,h, sam, way and in a very short ttme. Home
for «hat Which supposedly, has ^ J ^ ^ pVt „f J hlM a|ao suffered from not having turned out on 

One of the unpleasant sin a rPsl||tlng from the half vear's working to have done »o well as the big
,1". year lias utr „v the New York J, oartv had hoped-manv dividend, being di.appo.nt-
l-veitlgstlen Of the vv asnins pan,graph r* .
Insnrenee Department In but here was '"*• ( h London money market show,
""'".rr „gl r nd , r objctlonnive form » ^l ^ ’ mp ovement. and in this he, the chief hope o
r'z,\z I ct- - - -—---..................

Brewer, father and son, were paying

just as the new year 
thing was at a depreciated value.

Speculative account, which had been top-heavy on the 
bull Side, is now inclined the other way. however, and 

at the fortnightly settlement now in progress, many 
heavily oversold. The result is all the 

public confidence in the market, 
is not calculated to
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defiance of

doubt 
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