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Noeth British & (Nercantile Insurance Company.

Ninety-first Annual General Meeting of the Company. Held a Edinburgh on Friday voth May, 1901,

. —

Tue Directors submitted the report on the Business of the Company during the year
which closed on the 31st December, 1900,

FIRE DEPARTMENT.

In 1900 the Premiums received amounted 10 cuveiiius e Ceesss 1E0E S80S HERN SEEY HETIEN SERA, $10,026,4156
l;‘c\lmorelinwrmces....----- y . ase s e80 0080 QNS SOEEE EEEISH 99004000 4000 ¢ 2,262,149

Net Premiums ... eoe savess ees $7,734,268
In 1899 the Premi recei B00. cosene sasste sevsss sun .
Yeduct re iNSUrANCEs.covves
. Net Preminms..ou covsssvesass coninnns desses cer $°,232,€05
After having increased the Premium Reserve by a sum of $200,664 (raising hat reserve to $1,093,706), there remains $;0,980, which
s carried into the Profit and Loss Account, making the balance at the credit of that account $2,748,077. )
At this quinquennial period it is interesting to contrast the results of the Fire Basiness for the last five years with the results for the
receding five years. During the five years ending 31st December, 1895, the net Preminms received amounted to $39.377,819, and the net
LM«: 10 $23,091,837. The Loss rate being 83'5 per cent,
During the period from 3ust Pecember, 1893, to 31st December, 1600, the net Premiums and Losses were as follows:

PR

Year, P'reminms. Losses,
1896 $7,317,176 $3,979,060
189; 7,169,145 4,048,027
189 7,121,292 4,269,972
1899 7,232,608 4,652,232
e 7,734,266 4,861,060
$36,574,484 $21,810,351

The loss rate being 58 .83 per cent.

GENERAL BALANCE SHEET—31st December, 1800.

LIABILITIES, | ASSETS
CAPITAL:— | British Government Securities,........« Sreese sasseese 3,367,390
Subscribed — 110,000 Shares  of l Colonial Government Securities .voveees consvnssiosrs 904,054
$126 each.eoees ooess +. .. 813,750,000 { Guaranteed and other Indian Railway Stockssviecsioee 822,667
| Guarsnteed Indian Railway Debentures. ... .covveevvnes 99,500
Called up—$31.25 per share..ov vovenes $ 3,437,600 | East Indian Railway AN . oo 40 ssnssons xsgsess on 347,993

Profit and LOsS. . os veas vs o869 sio R sEas s ndee 2,745,677 | Foreign Government and State Securities.. ... coevvens 1,858,917
Dividends Unclaimed.... seseqes 25,593 | Colonial Municipal Securities.oooes voassarrivancnrens 354,645
Superannuation Fund.eeevees sosenanrnes oee 425,225 | Foreign Municipal Securities..... cessee sevsnne snsssse SIS
Shareholders’ Life & Annuity Profit Acet...... 576,200 | Railway & other Deb. and Deb. Blocks, s eoeoeranriones 099,166
| Railway & other Stocks & Shares....o..ooevee v eonees 504,232
FIRE DEPARTMENT :— “ Foreign Raillway Bonds . oouisvennss . v .",Glili’,Qll
Premium Reserse.ouees coeess vee$ 3,003,706 | Foreign Railway Preference Shares...... sesene e 4,625
General Reserve.oes secssons soses 1,160,000 Mortgages—Property in Unitel Kingdom..... 280,920
mr,:;s Feu Duties and Feuing Ground . .ovve covans covanecrinns 66,379
Outstanding Liabilities. .o vuvuveee.. 1,292,022 | Loans in London on Security oeeee cavasscreevusesosnse 50,000
— 12,136,628 | Office Premises in Edinburgh, London, &c., and partly let 2,662,012
Ou'standing Losses ov . seevevee. $ 575,836 | Salvage Corps’ Premises ..oovvuivnns 506,683
Bills Payable..ooe. coss vonscoses. 33,000 | Bills Receivable...oovee s . 9,216
Re-insurance Premiums. .o ...0000s 601,298 | Agents’ Balances.vouvves soane . 1,369,770
Sundry Outstanding Balances. ... ... 82,788 Outstanding Premiums, ... .. sonss seee 344,726
PP UL et Outstanding Interest..ov vavivsrsarssnnissnsines 51,601
$1,202,022 | Cash in band and on Current Acct. Abroad..... o 303,161
—_—— | Cash on Deposit Abroad. . cus —cone vovsvesries W 64,688
== | Cash in Hand and on Current Acct, at Home... 0ot 189,645
$10,385,893 | [0 by Life Branch...oe covere s snnesnnecoresnrons 421,404
LIFE DEPARTMENT. Due by Annuity Branch..cueecinsvanninis sovinncine 114,977
LIFE BRANCH :— $10,355,6823

L Tils fascissist sissansen sl AU LIFE DEPARTMENT.

Outstanding Liabilities ,vuvaseivene 1,106,610 LIFE BRANCH:—

—_— $42,028,019 | Assets of Life Branch, .o seeeesvenseerees +o0200.$42,038,019

ANNUITY BRANCH :— ANNUITY BRANCH :—
Annuity Pund.one ocee sosevoes s§14,385,013 Assets of Annuity Branch, ...ooviann voniiinns . 14,413,222
Outstanding Liabilities..ooevevees 178,210 Y ey
—_— $14,413,222 | —— e 0007098

2 Canadian Branch, THOMAS DAVIDSON
$76,607,064 I MONTREAL, Managing Director,

Nore.—In the above figures $5 taken as the equivalent of £1.




