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.. THE COST

¢ In Japan they are taking stock of their

(i

| Mdsses; and; though they find them terrific,

e

Jthey. are neither surprised nor dismayed.
% Okiima, leader of the Progressive
‘party, yesterday addressed a committee on
‘war relief¢ He said the number killed in
é, or who had died: of their wounds
{4vas 50,000 and that the sick and wounded
inumbered . between 200,000 and 300,000.
] Ok%ma is one of the few Japanese
‘critics of whom the world has heard. He
{does not believe the government’s dip-
omacy has been as effective as it should
vebem’! asderting ‘that diplomatic skill
e prevented the departure of
, ian Baltic fleet from Europe and
fsaved Japsn from the desperate struggle
yw. expected daily. But while he frees

; nndqgthkekhpnt—hcoﬁtmttothe

" Japan, at‘anycost, must pursue the war
{40 @ victorious issue. He warns his coun-
{frymen that the end may be far off, but
{be says mothing should shake the national
Mhonto see the grim game through.

E&‘m wothing will. 1f we subtract some-

g from Count Okuma’s estimate of
wed and accept 50,000 dead
' @ ‘stbatantially accurate mumber, the

“fosdes dre fearful. As a-rule the wounded
are thifée times as numerous as the dead
‘in battle. Add the sick and 300,000 men

 weuld appear lost to the daland Empire in
|'a little. more than a year's fighting—a
. pumber far greater than the entire Japan-
« ese army in. time of peace, and equal to
"l her ariny. on a war footing. These
are 1dases  caleylated to make men hesi-
_?tﬁ“be; bitt the common rule does not apply
\to the Japanese. They bave today more
| ghan ‘half-a-million Tesolute fighting men
{3 Manchuria, and they are swelling the
| numbér every week. Japan is economical—
i b'u'Q pot in tegard to men and lives. She
* gcomomizes i other things. ' The people
| live Frugally that they may support the
! war which for them is a war for national
'mthﬁme They are economical in grief—
‘mnrdmz their dead as happily crowned
{by demth in the best of causes. No other
v ttitude toward

!

|- people. presents such an a
| the ralentless face of war.
| % 'The losses are very  great, but very
' great aleo are the things that bave been
sccomplisned. Had Japan | held Port
Arthur and the Yaly, and all the coun-
{ 5y . north of that, a year ago last Feb-
{ rnary, and had the Russians come Up from
the sea to expel the holders—what losses
would the Russians have eustained before
“they had driven the Japanese as the Jap-
{ anése ‘have driven them? It must be
| doubted that the Russians or any other
{ mation in equal force could have taken
' Manchuria from the Japanese in such an
| offensive campaign as they finished at

. Mukden.

{ . On another page today appears the Lon-
. don Times review of the fighting about
:?M‘:nkden, with comments by Mr. H. R.

' Chamberlain, the London correspondent

of the New York Sun. In this article the

strategy of the Japanese generals is out-

1inéd in striking fashion, and reading of
{ it one can understand the London Times’
“semark that the military performance
{ commands almest fearful admiration. The
g pmbﬂem before Oyama was one of the

greatest recorded in military annals. It
? is hintad once more, in this correspond-
ence, that to Baron Kodama, chief of the
. Japanese general staff, is due credit for
| #the plans which deceived Kuropatkin wntil
the battle wae won and lost.

The war up to the present point has
given the military men of the world much
to think about. They expected much of
¢ Japan, but not so much as she has accom-
; .plished. The Bear is a powerful animal of

great staying power, but the conclusion

warranted by events thus far is that there
are brains, and hands, in Japan which will
' humble him and teach him a lasting lesson
i euch as he never had before. Three hun-
dred thousand dead, or even more, Japan
has stood, and will stand, the strain in-
finitely better than the Russians. :

LECTURING EARL GREY

Some of the British newspapers are
turing Farl Grey because he has been
turing Canadians, as they think, In our
sial despatches today some of the com-
te of the Glasgow Herald are repro-
i, and Canadians who read the Earl’s
ato speech will be quick to detect in
British newspaper. comment signs of
ery spirit of superiority and lecturing
they affeot o be anxious to rebuke.
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Earl Grey is a man of affaire to whom all
will be willing to concede much liberty of
épeech, Few Canadians, we are bound to
think, found his vemarks about Canada
offensive, for his belief in Canada is evi-
dently as great as his interest in its wel-
fare—and both, as yet, are greater than
his knowledge of Canada and the Cana-
dians and their place in the Empire.
Earl Grey is a man who has done much,
a man of tolerable eminence in our world
—but Cenada will improve him vastly be-
fore he and it have parted company. This
has ever been the case, and where it in-
volves £0 promising a man we may con-
fidently expect unusually good results.

a world of good, though he etill entertains
some erroneous impressions of us. In Earl
Grey’s case there is every reason to hope
for an even more satisfactory graduation.
Some years hence Earl Grey may hold
substantially his present views about
Canadian contribution to Imperial defence
—though we shall hope for some modifica-
tion—but some years hence he will not
regard with much satisfaction the
language he employed in reminding us of
what he mow conceives to be our duty.
Hig idea of it, and the average Cana-
dian’s idea of it may mot differ greatly- at
bottom, but we must now think that he
ig inclined to magnify our obligation and
minimize our value and service to the

And this note sounds, loud and discor-
dant, in the Glasgow Herald’s article. The
Herald says we take the best of the Brit-
ish population and asks why we should
not take some of the worst. This is the
argument of the Bow street magistrate
who suspends sentence in the case of a
felon if the felon agrees to go to Canada
at once. Does the Herald believe decent
immigrants would come here if the land
did not promise them more than they

we have more reason to support English
paupers, criminals, or failures than Eng-
land has to support these ' classes of
Canadians?

The Herald asks why we do not remem-
ber the British mnavy which keeps our
shores inviolate. Why does not the Her-
ald remember Halifax and Esquimault and
the transcontinental railways we build?
The people of England must be fed, and
did war threaten the navy would defend
not only British ships carrying Canadian
foodstuffs but ships carrying similar pro-

States. After Earl Grey has been here a
few years he will be prepared to tell the
Glasgow Herald that the arrangement is
not so one-sided ae it professes to believe.
Canada’s loyalty to the Empire has stood
and will stand examination. Sometimes
Canadians are inclined ‘to ask the British
newspapers about England’s loyalty to the
Colonies.

THE CARNEGIE GIFT

Mr. Carnegie's public gifts have mow
reached the enormous total of $130,600,000,
and of his principal funds that for for pen-
sioning college professors will generally be
bailed as his best. A writer who speaks
with some authority of educational mat-
ters says the $500,000, which will be avail-
able annually, “will provide annuities, or
supplement existing ones, for about three
hundred- beneficiaries. And since state
and sectarian colleges are expressly ex-
cluded from the deed of gift, this will pro-
vide an average of, say, two retiring pen-
sions for each eligible college. But by no
means every professor should be retired
at sixty-five, the age contemplated by the
donor; nor does every superannuated pro-
fessor need a stipend. Accordingly, the
provision is much more adequate ‘to the
need than the statistics might seem to
indicate. Furthermore, figures have rather
little to do with the case; the presence of
a single inefficient professor may mean
that an entire deparment is demoralized,
and that a quarter of the instruction af-
forded to successive classes is worthless.
The terms of Mr, Carnegie’s letter show
that, while he had efficiency chiefly in
mind, he was by no means oblivious to the
pathos of lives broken in the drudgery of
the classroom, and maintained in relative
penury by salaries no longer eard: e

In eome quarters the iron master is
criticized because he excludes from the
fund state and secular institutions. One
result of his plan, it would seem, would
be to compel state and secular colleges,
in time, to pension their professors, if
they need the money, when they are mo
longer able to serve the institutions be-
cause of age or failing health. No institu-
tion should be compelled to “carry along”
an instructor who has been too long in
ba_x;nﬁss merely ‘because he cannot afford
to retire, but many colleges do so, the au-
thorities being unwilling o deprive of
their income men who have no other
means of support. If the Carnegie gift
spurs states and denominations to make
superanuuation arrangements it will be
doubly useful

|
A clergyman who dces not wish his name |
made public, writes to The Telegraph:

I am not in full sympathy with the critic- |

{sms of the press re the gifts of the oil king,
John D. Rockefeller. Such tirades of abuse
will have no more effect on him than the
barking dog has on the rushing express
train on the I C. R.

As a lover of logic, could you find time to
discuss the why and the wherefore of the
quietness on the part of the press re the
princely giving of Carnegie. As the case
now stands the press, your own journal also
—is open—and in my opinion justly so—to the
charge of inconsistency.

On the whole I hail with pleasure the in-
creasing tendency of the secular papers Lo
discuss the ethics of such live subjects as
you have in the person of the world's great-
est financier.

No one, 5o lar as we have discovered,
has “abused” Mr Rockefeller with the idea |

of having any effect upon him. The

who do not believe ttheir fellow, clergymen
should have accepted Standard Oil money
for missionary purposes. The protesting
clergymen hoped to have some effect upon
churches rather than * upon Mr.
Rockefeller,
papers, we think, have hesitated to dis-
cuss Mr. Carnegie and his gifts. As® Mr.
Carnegie has not given money for religious
purposes 'there have been no protesting
clergymen as in Mr. Rockefeller’s case.
It does not follow at all that Mr. Carne-
gie must be praised or blamed or canon-
ized because Mr. Rockefeller is. Even if
Mr. Rockefeller or Mr. Carnegie should
establigh a fund to pension clergymen—or
even newspaper men—we should not feel
justified in defending the methods by
which they acquived 'their money, but
ghould probably be content in the con-
viction that some of it at least had finally
fallen into good hands.

it is assumed, Few mews-

E

BIGELOW ON BANKING

Bigelow, the Milwaukee bank president
whose attempt to beat the stock market
‘made him a defaulter to the tune of some
millions, was regarded as likely to become
the next president of the American Bank-
ers’ Association, and had already held that
honored position. He attended the annual
meeting of that body last September and
made an excellent impression upom the
financiers there assembled, some of whom
afterwards fell into the trap set for profit-
hungry men by Mrs, Chadwick. Bigelow’s
speech to his brethern was set down at the
time and this portion of it is mow being
reproduced in many newspapers:

“However much prejudice there may ap-
pear to be at times against bankers, our
business is of the utmost usefulness and
importance, and the right pursuit of it,
in ite broader and better aspects, requires
all the courage and all the comservatism
we can demand.”

Smooth words, yet the Sp;ingﬁgld Re-
publican says Bigelow was a thief at the
very time he used the words quoted. “I'he
elaborate HLar!”
“Even then he appears to have been fath-
oms deep in thievery involving estates,
commercial institutions and what not—all
he could lay his hands on, it would ap-
pear! [If ever there was & cheerful kar,
this is the rascal, with his monumental
falsifications.”

Yet if that corner in wheat had not gone
wrong this cheerful liar would never have
been suspected. [He would have covered
up his stealings and been elected president
of the Bankers’ (Association.
have been pointed out as a pillar of con-
servatism and integrity—until he guessed
wrong and got on the losing sigle of the
market. Bigelow's performance comes at
a time when the financial world is fitled
with distrust, and the exposure intensifies
the uneasiness with which men in charge
of other people’s money are reganded to-
day in the United States.

says the Republican.

He would

ALDERMEN ORGANIZE

The aldermen of the incoming council
have begun work by choosing the chair-
men of the boards, and new men will
preside over the safety and treasury com-
mittees. These mew men, if they have
studied the records of these boards for the
last year or two, are no doubt convinced
that there is need for better work.

As to the safety board, its record under
the guidance of Alderman Maxwell, was
frequently worthy of criticism. In vegard
to the fire department and the matter of
security in places of public assembly the
old board persistently failed to get any-
thing done, and the impression created
could not have been other than unfor-
tunate. Mr. McArthur has an opportunity
for excellent work, and if he aims at
a marked improvement over previous per-
formances he should not lack support.

Last year and the year before aldermen
who must have known that reports to be
submitted by boards of which they were
members were
neglected to protest against the action of
the majority, apparently believing that
such a course was useless or would an-
tagonize men who could and would pay
them back. This year the citizens will ex-
pect more independence. New men, who
look forward to re-election, will perhaps
seek to put in force some of the improve-
ments which have been suggested as a
result of the deep dissatisfaction over the
methods of the Council whose term is mow
at an end. Department heads should be
held responsible for results, and incompe-
tent men should be retired. The city,
considering the amount of money it spends,
is entitled to much better service tham it

not wise or justified,

situation.
must suppose, also, that the preference, in
time, will be restricted to goods entering |
(anada through her own sea-ports.
Meantime it is-uot displeasing to find the
Boston Post warning Americans that Can-
ada is developing a transporntation system
which will take more and more tralic—

“sbuse’” has come mainly from clergymen

ST.JOHN AND EXPORT FREIGHT

In Moncton there is an engineer who has
discovered that the C. P. R. may carry its
winter export freight to a new port on the
Maine coasi now being developed by the
Bangor & Aroostook Railway. As it this
were not alarming enough the Boston Post
talks about Halifax as the Canadian win-
ter port to be watched in future.
danger, to 0St. John, fortunately, is not
as great in
discoverers
first
pose that a national transportation policy
will in time involve the equipment by the
government of both St. John and Halifax,
and that each will handle the class of
business for which it is best adapted by

W'he

either case as these
would ‘have us suppose
glance. We may  sup-

Should it become necessary We

both Canadian and American—away from
Portland, Doston and New York. The
Post sounds this note of warning:—

“Jt augurs no good for us that Canada

should be turning her face more and more
from this country in the direction of Great
Britain. (And it is fairly easy to see why.
Dismissing from thought the loss to our
own people from a restricted interchange
of the products of the two nations, there
still remains a consideration of great
weight. We mean the Canadian trafiic
with Kurope through American ports.
_ “The wheat, acreage of the Dominion is
increasing very fast. It is predicted that
eventually that country will take the place
now filled by the United States as the
granary of Great Britain. The increasing
grain exports of Canada must, one way or
the other, materially affect industrial con-
ditions in the United States. Today about
forty-eight per centt, of these exports go
through American ports. It is to be hoped
that nothing may occur to lower thé per-
centage. To prevent this is ome of the
lea(:ling purposes of the present Canadian
reciprocity agitation in New England.

“For this reason we can have mo desire
that Canada should think imperially. And
yet we find one of tne clearest of British
North American thinkers on political and
economic qnest'ions,' advocating in an Eng-
ligh periodical the establishment of a great
English naval base in Newfoundland ‘for
the defence of the grain route” The
soheme implies an improvement of the St.
Lawrence navigation, and the diversion of
practically the whole of the Canadian
wheat exports, and some of the American
as well, to Halifax as a winter port.

“This project, on careful analysis, pre-
sents some weak points, Still, it is worthy
of comsideration as showing the extent to
which Canadian thought and feeling are
turning away from this country.”

The Post has more cause for alarm than
it suspects. The time cannot be far distant
when the United States will be able to
export litthe or no wheat. It will consume
much more and grow fless than at present.
But Canada’s production must increase
enormously within the next generation,
and by that time, if a truly national trans-
portation policy shall be envolved, the ex-
port freigh t of Canada will go largely
through Canadian ports, together with a
greatly increased amount of freight origin-
ating in the United States. It is to be
noted that almost every serious reference
to reciprocity made by the American
newspapers reveals the idea that the ar-
rangement must be wholly for the benefit
of the Republic. The Post, if it watches
Canadian development for the next twenty
years, will no doubt discover much greater
cause for alarm than it now sees, and
even now it does not fully appreciate the
trend and extent of Canadian growth.

HOPEFUL HALIFAX

The Halifax ¥cho welcomes the election
of Mayor Macllreith as a victory for the
progressive element and intimates that he
may be expected to ‘take a broad view of
the duties and possibilities of his office and
of the council over jwhich he will preside.
The Echo says in part:—

“Ag has been pointed out, this is Can-
ada’s growing time. iLarge numbers of
desirable immigrants are flocking to our
shores. Tmmense areas' of splendid terri-
tory are to be opened up by the construc-
tion of extensive lines of railway. The at-
tention of capitalists is centered as never
before on our vast natural resources. Our
coal, our iron, our lumber and our fishing
industries, already established, are but in
their infancy and now, therefore, it is
time for a vigorous and efficient adminis-
tration of our internal affairs, and a gen-
eral improvement of the conditions under
which we live. We cannot stand still. ‘All
that is human must retrogade if it does
not advance, says Gibbon. In Halifax
there has not been that steady increase in
poptflation and material wealth that is so
marked in Western Canada during the last
decade. Much is to be done. Industries
are to be created, manufacturing enter-
prises are to be encouraged, employment
is o be found for our laboring classes. It
is therefore with peculiar pleasure that
many citizens welcome Mr. Macllreith to
the Mayoralty chair, and look forward un-
der his regime to a vigorous and effective
civic administration.”

The new Mayor cannot give Halifax new
industries or greater wealth or resources,
penﬁaps, but he may inaugurate or assist
movements which will have these happy
resutts. (A mayor may be greater or small-
er than the nature of his office/ implies,
or he may be simply commonplace. It is
quite possible that he may do the city im-
mense service by outlining progressive
measures and enlisting the hearty suppont
needed by his sound ideas and his forceful
personality. Tn these days cities must
hustle or fall behind the procession. The
competition is so keen that those swhich
simply wait to bave mew industries end
additional wage earners thrust upon them
by circumstances must expect little pro-
gress. Men enter civie politics from many
motives. Their record usually shows
whether they have sought to gratify per-
sonal ambition merely, or have attempted
to confer some lasting benefit upon the
city which honored them. The Echo ex-
pects much, perhaps too much, of the new
Mayor, but his official life may justify the
newspaper’s estimate of him, in which case
Halifax will have been well served. Much
must depend mot only upon the force de-
veloped by Mr. Macllreith but also upon
the manner in which the aldermen and the
people generally respond to the suggestions
he may offer.

NOTE AND COMMENT

It may be assumed that the water and
sewerage hoard will soon take the people
into its confidence in regard to the settie-
ment of Mispec claims.

+* *

i

“No situation of modern naval war has
been so interesting as that now occupying
the stage,” says the London Daily Tele-
graph. “The stake is so great that every
trick and device of the game will probably
be ventured, and the final coup is sure to
be ae engrossing as it will be instructing.
For the firsl time since the duel between

the Monitor and the Merrimac sounded the

May 3, 1905

Men’s Spring Top Coats
$8.00 to $18.00

Great showing of all the newest and most favored styles.

Whatever cloth you want. Whatever color. Tailored up to
the top notch in every way. :

Prices — quality ¢

onsidered — average about one-quarter less

than similar styles can be bought anywhere.

Better than ever.
learn something year by year--to sta
ward. And many of the new mixju®
you have seen before.

BOYS' CLOTHING--New Sp

The youngsters are going to bd
cloths show it, the patterns show
show it. /We neve

good for so little.

Russian Suits for
Sailor Suits for
Eton Sailor Suits

Buster Brown Suits for ages
Norfolk Suits for ages 6 to
Three Piece Suits for ages

SHOPPING BY MAIL.

We always sayy

rages 3

, the prices
never had so

$2.25 to $3.25

.90 to 10.00
4.65to 27.50
4.65to0 7.50
2.25t0 7.00
3.00to 9.00

You are just as safe in shopping with us by mail as if you were
. All orders are promptly and intelligently attended
to. We have filled hundreds of orders for suits by mail and have

buying in person.

yet to learn of a dissatisfied customer.
our mail order department
catalogue which we have been mailing tor some weeks.

got one? If not,

send for one at once.

We invite patronage through
and to help you we have issued a general

Have you

GREATER OAK HALL

‘ SCOVIL BROS. & CO.

BRANCH STORE 703 MAIN STREET, NORTH END

knell of  the old constructions and weap-
ons, something definite in the confusion
of theories should be reached. And it is
for this reason that experts watch with
an absorbing interest the preliminary
moves that two gallant and ekilled sailors
are making in the Hastern seas.
s * ®

The Japanese financial agent who floated
the last war loan has reached New York
and confided to the reporters his impres-
gion that Togo will not risk his battleships
in a decisive battle with the Russians.
The Japanese minister in London express-
ed a similar view recently. Thev expect
Togo to strike first with his torpedo boats.

* * *

Mr.. W. Richmond Smith, a Canadian
war correspondent who was at Port Ar-
thur throughout the siege, has returned to
Toronto. He regards the issue of the com-
ing naval battle as doubtful, and dwells
upon its tremendous importance to both
nations. Rojestvensky certainly has a
great chance, but the world will be in-
tensely surpriced if he saves the war for
Russia by regaining control of the sea.

. ® »

The Montreal newspapers contain much
mention of the scholarly successes of Mr.
W. O. Raymond, Jr. He surely has gained
enviable distinction. In addition to win-
ning the Gault gold medal, Mr. Raymond
figures thus in-the third year prize list:—

Third Year.—Old and New Testaments,
the (has. Garth prize, 'W. O. Raymond,
B. ‘A.; ecclesiastical history, the Ellegood
prize, W. 0. Raymond, B. A; dogmatics,
the Lobley prize, W. O. Raymond, B. A.;
liturgics, W. O. Raymond, B. Al

* * *

Baronr Kaneko says Great Britain, Japan
and the United States should stand togeth-
er and keep peace throughout the world.
He means that this trio should unite to
protect its own interests, and dictate what
it regarded as fair play. It would be a

"strong combination, and all these nations

want an open door in the Hast.
* * *

Canadians who read the following, from
the Boston Transcript, will at once write
to the editor of that journal hailing him as
one of ‘the most intelligent and well-bred
denizens of the great pie belt:—

“RKven the kindergartner journalist would
have to concede in his story that Canada,
nowadays, is practically the garret of
Unecle Sam’s palatial mansion, into which
the more curious or venturesome of his
people venture up every now and then, to
see whether they can find there anything
worth having, and to see how the garret
impresses them as a place in which to
spend the summer. Neither the venture-
some mor the curious—the exploiters bf

PAGE F

It is the fence that has stood the test of fime—sta
rotection

e painted WHITE, which is an added
THE PANE W'RE FFIQ

For sale by A. T. Hinton, Ba
more Bres., St. Stephen. N. B.; C.
St. George, N. B.: W. J. Dean Mt

G. M,

(Canadian natural resources, mor the sum-
mer sojourners, are disappointed; but they
all come downstairs again as soon as ac-
quisitiveness or curiosity is patisfied.”

His quarrel with us is that we do mot
obeerve the fourth of July. He is evident-
ly a broad and powerful thinker—within
centtain well defined Mmits.

® @ e

Mayor Dunne of Chicago is reported as
having. “a vision” of a mew city hall, “a
stately’ edifice in the centre of Union Park,
with broad and handsome avenues radiat-
ing from it in every direction, like the
spokes of a wheel, and composing a scene
of Parisian regularity and beauty.”—Bos-
ton Globe.

‘Mayor Dunne seems te have borrowed
the idea from Ald. McGoldrick who medi-
tates some such improvement here. A new
city hall is needed, but the taxpayers are
thinking more about the birds than the
cage that holds them.

L i, e

The reporter grows more influential. 1he
one who went to Venezuela for the New
York Herald thas shortened President
Roosevelt’s hunting trip, and a shake-up
in official circles is expected when the bear
hunter arrives in Washington. A curious
circumstance is that the Heraid reporter
in question wrote the first account of the
Rough Riders’ first skirmish in Cuba—the
skirmish in which Lt.<Col. Roosevelt won
the soldierly fame that made him gover-
nor of New York, the stepping stone to the
presidency.

* -

‘A great story is still going the rounds
of the German newspapers. The Berlin
Tageblatt set the ball rolling by printing
2 New York despatch to the effect that
burglars had looted the United States
treasury at ‘Washington and carried off
$268,000,000 in gold and silver. The crimi-
nals put to sea in their own ships. The
American fleet gave chase. Thrilling de-
tails were given. The robbers entered the
treasury through a tupnel a mile long.
The loot was carried in submarines to
larger vessels which were waiting out at
sea. The yarn appeared in the Tageblatt
on April 1, but no one seemed to suspect
that it was an 'April fool joke, and the ex-
planation has not yet overtaken the ori-
ginal lie in all instances, and in some the
truth has been repudiated as an American
attempt to hide a great scandal. In some
parts of Germany and Austria people are
still asking whether the fleet has over-
taken the robber ships.

* - -

The London Daily Telegraph,
editorially of Rojestvensky’s chances, says:

“Russia has been beaten, but not to her
knees. She still doggedly refuses to kneel.

speaking

“raato,

Rolling

B.: William [dden, Woodward’s

It is magnificent—save for the thousands
of vietims—but is it wisdom? Is it even
war? Last desperate efforts have some-
times snatched victory out of defeat, and
this is doubtless the hope which buoys up
the Czar. Even now, he thinks, a Russian
victory at sea, which should shatter or
cripple the Japanese fleet, would place the
Japanese armies on the mainland in a
dangerous position, and would enable his
generals to mass new legions for a new
campaign with some chance of success.
The Baltic fleet is a formidable armada,
and, as the correspondents at Singapore
say, it presented a most imposing spec-
tacle as it steered slowly passed that port.
But imposing spectacles do not win naval
actions, and do not sink the enemy’s
squadrons. How many of these ships, we
wonder, \r;}:(igr‘ma,de so brave a show on
aturda¥,~¥ill ever draw another furrow
ti{rough the Straits of Malacca?”

* * *
The New York Evening Post hopes for
“a reawakening of the financial
science”:

“We cheerfully bear testimony to the
fact that the great majority of fiducldry
institutions in this country are comducted
on sound lines of policy and morals, and
are managed by men who would look with
as much scorn at a proposition to make
private profit by ‘milking’ their company,
as they would at suggestions of actually
stealing its trust funds to help John W.
Gabe.s put wheat to $1.50. But whiie this
is happily true, it is also true that a creep-
ing moral paralysis has pervaded at least
a part of our fiduciary institutions, so far
that plain words have become necessary.
We are not sure that this Milwaukee de-
falcation will be wholly a misfortune if'it
serves to unloose some ‘tongues which
doubt, or indifference, or ignorance, or
cowardice, has hitherto kept silent. Cer-
tu.inﬂy the case of the community at large
will be the better, if a reawakening, not
only of the public conscience but of the
fi_n:mcxal conscience, leads to such brand-
ing of all these actions, even when con-
ducted within the strict bounds of the
penal statute, that no corporation officer
can hereafter indulge in them with im-
punity.”
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SOME OF CARNEGIE'S GIFTS
Libraries in the United States.$ 28,000,000

Heroes’ families’ relief fund.... 5,000,000
Libraries in foreign countries.. 5,000,000
Carnegie Institute, Pittsburg.. 7,852,000
Polytechnic School, Pittsburg.. 2,000',000
Employes’ pension fund, Pitts-

Burg. . os oo ce il lo 4.000,000
Carnegie National University.. 10,000,000
Allied engineers’ societies .... ]500,000
Peace Temple at The Hague.. 1'500,000
Dunfermline endowment., .... 2’500'000
Scotch universities' endowment. 15,000,000
Gifts to small colleges... .. .. 17,000,000
Miscellaneous benefactions i :

_United States.... .. .. .... 19,000,000
Miscellaneous benefactions in

Burope . (o o 0L 2,000,000
For annuities to professors.... 10,000,000

Total. ... ... ....$121,352,000
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