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8t. John, August 1st, 1913.

Eastern Canada
Savings & Loan Co.
1888---1913
A Quarter Century

Since its incorporation in
1888. the Company's Capital
has increased from $150,000 to
$600,000, half of which is paid
up. Reserves have grown from
nothing to $120,000, or 48 per
cent of the paid-up capital.
Assets have been augmented
from $72,580 to $1,461,620, or
$470,000 in excess of all liabill-
ties to the public. Dividends
have climbed from 5 per cent
to 7 per cent, and a further
increase to 8 per cent is looked
for at an early date.

This excellent record of
steady growth furnishes abund-
ant proof that the Company's
policy of confining its loans to
select Nova Scotia real estate
is a thoroughly sound and
profitable one,

At the present price and
dividend the stock yields 5 per
cent. The expected dividend
increase to 8 per cent would
increase the return to about
5 34 per cent. As absolute
safety, together with apprecia-
tion in value is afforded, we
consider the stock .mlncntly
suitable for conservative in-
"J:n‘:mcnt. Inquiries are solic-

ed.

). C. Mackintosh & Co.
Established 1873
Members Montreal Stock Exchange
Direct Private Wires
$8-90 Prince Wm. Street, St. Joha

Also at Halifax, Montreal,
Predericton, New Glasgow.

New Brunswick
Telephone Stock

We have a limited ’
quantity of this stock
which we offer sub-

ject to previous sale.

Price on Application

ATLANTIC BOND COMPANY, LTD

Bank of Montreal Bildg.,
St. John, N. B,
Howard P. Robinson, President.
Tel. M. 2424,

if You Want to
Buy or Sell

REAL ESTATE

Communicate with
D. B. DONALD

Bank of Montrea! Bullding
Phone, M. 1983, 8t John, N. B.

DOMINION FIRE
INSURANCE CO.

‘DAY'S SALES ON CURRENT PRICES "% e g ''CLOSING PRICES ﬂUU ATIONS Fﬂﬂ
(F. B. McCURDY & CO.) (3. C. MACKINTOSH & CO.) (F. B. McCURDY iAC&; o, @ &“":;‘:ﬁ:a:u: cod
¢ C sked.
Morning Sales. el Pr\lous “35‘11 :‘;": (:;g:: Adventure .. .. .. .. .. 1% : | Asked. Bid.
Cement, 575 @ 30 1-2, 15 @ 30 14,|Am Beet Sug 273 26% 26% 26% Allovez .. .. .o .o .. 327 BUR| a0 608
, 1 @ 30, 10 @ 30 14, 1751 Am Car and F 45% 447 44% 447% Arcadlan .. .. oy ... 2 1% cantan: Hokad e L 100

@ 30 12, 50 @ 30 34, 125 @ 30 1-2,{Am Can .. ., 321 33 321, 32% Arizona Comml ...., .. 2% 2% Atadla Bugir. Ord. 60

50 @ 30 34, 10 @ 30 1-2, 5 @ 30 58,/ Am Can Prd 93 ‘ Boston Corbin ,. .. .. 7 80 | B nd Hong ARl 5

15 @ 30 34, 45 @ 31, 20 @ 30 34, 5| Am Cot Oil . 4 % Cal and Ariz .. .. .. 64 63% 1 g “Hlectric Com.... 86% Ti%

'@ 31,20 @ 303-4,45 @ 31,20 @ 30 3-4| Am Loco .. . (‘al and Hecla .. .. ..406 401 Hast. Can. Sav; & Loan 140 136

5 @ 3 @ 31 3-8, 180 @ 31 1-2 Am Sm and Rf ,, % Copper Range .. .. .. 39 38% | mastern s 145

@ 31 31 38 10 @ 31 ‘12, Am T and T 12814 E:st Bufte <. ¢, 12 12 | Halifax W ang 98

2 @ 31 12, 20 @ 31. Am Steel Fys 28 SORUR_ oo wr o sa as B 4% | Maritime Tele, Com... 84 80

D G C 17 16
(‘emem Pfd, 25 @ 90, 20 @ 90 14| An Cop .. .. 35 reene Canaed ., .. .. ‘!‘ Maritime Tele. pfd..... 103 100

% @ 90 14. . |Atchison xd.. 08% Hancock.:" .y <y o0 oy 17 16% | North Atlantic Fisheries ‘
Crown Reserve, 200«@ 303, 30 @ 305 | Balt and Ohio 987 Helvetta ..'.. .. .. . 50 39 (with stock bonus).. 100 98
Canada Cotton Pfd., 5 @ 73 1-2. BRY .. .. % Indiana .. .. .. .. < 6% 5 IN. B. Telephone....... 110 106
C.P.R,1@21614,5@ CPR .. Inspiration «e o 16% 14% | N S Car, ist pid. v 88%
Capada Car Pfd, 5 @ 113, Ches and Ohio 555 Isle Royale .. ae «o 19% 19 IN. 8. Car 2nd pfd. 70 60
Canners, 5 @ 66. Chic and St P 1051% LaSalle Copper .. ... #3 4 IN. 8. Car 3rd pfd. 40 F13
Detroit Railway, 10 @ 68, 50 @ |Col Fuel and I 30%% Lake Copper .. .. ... T 6% |N. 8. Car Com......... 20 -

68 1-8, 10 @ 67 3-4. Chino Cop . by Michigan ., .. .. .1y %N, 8. Clay Works pfd.. 9 89
Textile, 5 @ 79 1-8, 20 @ 79 1-2, 50| Con Gas .. .. Miami .. .. JRp g | | 221 |N. 8. Clav Works Com. 40 36

@ 80. Erie .. Mass Gas Cos .. .. .. 90 89% | Nova Scotia Fire...... 100 90
Textile Pfd., 5 @ 99 1-2, {Gr Nor Pfd . Mass Gas Cos, Pfd ... 90 89 10z
Iilinois Pfd. @ 89 3-4. Gr Nor Ore . 35 ::ass l;:ller Cos .Am.d 5 1? bk 3 vy 68
Dominion Steel, 35 @ 44 1-2, 18 @ R Q - ass Elec Cos, Pl L 73 rinidad Cons. Tel. Com 40 32

Fe84 60 45 10 @ 4 34, 200 @ rap s ne 108, HOWRRD = ELE O, . New Haves and  MOBAWE ., .. o nv @l | IOV e ... B =
} 44 12,5 @ 44 34, 100 @ 44 !\ Int Met .. . Howard Elllott was elected president of t e ! ew York, New Haven and | nynieeing .. .. ., .. .. 8% 8%
Dominion Iron Pfd., 10 1 (!ni.\' and \'ﬁ Hartford Railroad at a meeting of the sub-committee of directars. North Butte .., .. .. .. 3% 27. Bonds.

Montreal Power, 25 @ 205 14 74 @ | ehigh Val . This action, which has been foreshadowed, is preparatory to making him { Old Dominion .. .. .. ft) 48 Asked. Bid
‘.‘05‘ 13 - L Nevada Con chairman of the directors, with power to select his own successor as president. 8“‘ eola ¢ .’; 1‘; Brand.-Hend., 6's ...... sk e
Porto m:;&' i Py ]'I'?, 5 @ 109 Kans City So : He will be appointed to the new trust just as soon as the necessary changes H)‘\le;lxl\‘n.‘m JT‘- '-; C. B. Electric, 5's ..... 9515 93
Ogilvie Prd., 2 @ 110, 5 @ 109. iss K and Tx e e 3 te it L s e , |Chronicle 6's .......... 101 100

Ottawa Power, 10 @ 150 1-2, Pac in the bylaws have been made to create it. Shoe Machy 47% 463, Hew. Pure. Wool Tax

MacKay Pfd., 10 @ 67 1-4 Nat Load .. .. 493% g This cannot be until the fourth week in October, when, under the laws [ Shoe Macy, Pfd.. .. 28 27 ®'s (with Bemue).. . 1085 180
llvmmnmn‘ Rl!)ullao . lll‘ "l‘:’ L N Y Cent . . 98% 99 99 99 | of Con: ‘t. the stockholders will meet and select this official. No electl. 1 “ul;;"ﬂm (OPD(‘! so asivs n‘;:% Maritime Tele. 6's . . . . 107 105
gurencide Luip. €d @ %0 e, N Y Otand W 291, 291 2914 | of a chairman may occur before that time. BWHE .o s D74 IN. 8. Steel 1st Mort. 5's 9415 9215
Natp Wistia, 80 8 5. o6 50 o |Nox PR .. .. 100 100K 100 308 5 Tamarack .. .. .. 26% | N, S, Steel Deb. Stock. 98 97
Rich. and Ontario, 5 @ 105, 20 @ | oy Haven . 1013 102 10014 100% Trinity .. .. .. .. 4 |Stanfleld's 6's ......... 1021 100

104 12, 55 @ 104. & [ Nor and West .. 105 105 105 ] Utah Cons .. .. .. .. 9% 9% | Trinidad Telephone 6's. 100 98
Spanis !}“)I\nm i 2,7 @ l Pac Mail = i = I: S M and \melt L “f‘”,—' 38 | Trinidad Flectric 5's... 92 88

3.5 ')'ni'f 14 13 | Penn J113% 114 118% 1is% ; v eUt;lhax(:w: Ptd .. 4;:: 43% aseibish e i

3 >r Steel Car . 263 3 ; ] X oooee oo 19

@ 1;\1\ e — i Y F Inited Fruit .. .. .. ..165 164 |BANK OF ENGLAND
Tucketts, 50 @ 4 12, e : - g Wikien' . . . i 1% 1%

Bell Phone, 5 @ 14 : gg?)dlnrx:m o I::::n ON M N REAL Welsenha . 00l 5 314 STATEMENT.
McDonald, 34 34, 25 @ 34 12 Rtk I:M . ;T'\; R —— :

L L LG b a | Bives EHamu G BOSTON CURB STOCKS. + (F. B. McCURDY & €0.)

1,000 @ 82 1-2 WY ux N Asked. Bid|. =~ This Week Last Week.
Tram Debentures, 3,100 @ 73. 3 ST Bay State Gas .. .. 23 21 Publ‘;-‘;don - £29,858,000 £29,460,000
Montreal Power Bonds, 1,000 @ ‘ml“m A e B U Boston Ely .. .. .. .. 8 :g e Gt iie e 00k

sbec Bonds, 1,000 @ 48 5 s s 0N k ‘(7 . - Watte Centi.7i. i v sl ,937, ,043,
O e g o e | Un Pactfic ] (1488 1498 14818 148% (F. B. McCURDY & €O.) (J. C. MACKINTOSH & CO.) G o R S [ Prllts - s
Canadiar Bank of Commerce, 2 @ | l, : ':‘(‘" N mn‘:,, ':.”ﬁ r_'""m MI:L Montreal, July 31.—Canada Cement ! London bank rate unchanged at ey e dea B .‘;;;6 3;,;"1 Gol.':olslu:o.c.uﬂ. 40,821,000 40,031,000
> | S eel + Of i 5t 5 i ig fes o . .| 1-2 per cent. First National .. .. . 2 2 i
\mm 10 @ 251, 1 @ El S Steel Pfd 1081, 1087 10814 11\&‘: was the h“_“"m_lro Am‘ ”" l_m e New Northern Pacific president |:§(,Bp 1.140 i’ L 234 25.1:; tles. .. .. 12,756,000 12,756,000
:\ est Union . 593 L ;h‘mg'”v";\fif*-" f}‘“_"""‘;'t be ““_"pp“’“‘": may not be chosen for several weeks.| ohio .. 59 57 |Other securi-
Ex. Div, 2 1.2 | Westing Hm 837% ;»;|_ \:‘i(l}l m‘“‘]”;» ]‘; ;:.\ t‘:;n:)irtﬁvs(‘:)\‘t_ Hl:::: Howard Elliott going to St. Paul ties .. . .. 29,190,000 29,182,000

per cent ] t ‘lk hi‘il:t]'hil (“.: lgl' 0?1 "l out th mar- Frigey, Resvr\'e_ -+ » 27,876,000 27,716,000

Afternoon Sales. ;::‘ th; ;1:'};. m:u'e:-\ur;h‘n\'l\.“:\p\pr: | v!}:'alk‘aniut.ate?]agireo on ﬂ\‘wdni' arl:l- L SING STOCK l;r(]llpornon +. b484pc -§3.§9 p.c
Cement, 22 @ 31, 7 @ 31 12, 75 @ theless it moves up and that is more l;l(:;\ (:L:“‘r:gt e ol poace oww B:n;(on. rate $7,081,000 37,124,000
el T . i than can be said for many other|™ o, i "  Hacn ;

31 . e it - e g . Washington believes Secretary -Me- unchanges. 4% p.c. 4% p.c
(rn\\n Reserve, 200 @ 303, stoc “" l"”l“'i" lk::( l-’f‘*"“"“" ’1h;\re Adoo lacks proof of charge against ? % p.c.

S el N COTTON  cnosermoson oo il ok i St it 1'% —
Tvxulo_ 3} @ 80 { = e S€ I8l pe displeased.
Bell Phone, 10 @ 141 7-8 | "‘”mwf 11 he *"{;"h ]“’511.’99“ VeI¥! Jiouse committee consideration of
illinois Pfd., 18 @ 90 “f:r“x‘lg“(]’ ¢ “"‘A a"t "\]e O‘nf_ q\?'estlv;)n, currency bill may be concluded on
Dominion Steel, 20 @ 44 1-8, 25 @ MAR \l.d\\\ ". ;(;‘n o¥h “{?rth e lv:-dle (.mv (t Friday; of 14 Demiocratic members |
44 14, H @ 44, 10 @ 44 12, 50 @ ad ﬂkmlm- “;.‘u x ,‘;‘;‘;' 4(;" pre:eeud only four will oppose bill in caucus.
, 5 @ 44 12 trone at 30 1.2 mad on axtive pooioc!  Great Britain refuses to participate
hommmn Iron Pfd., 3 @ 95, 6 @ ;tir\n:i:dl ';0 31 aln_.‘ (’A‘l‘(’:“l‘hl‘i‘lﬁ: ""(;:'",‘_ﬁ in Panama Canal fulvr,llmimsati(n: she ’

ML (F. B, McCURDY & €O.) [in the late afternoon trading.  There| Fosoit® SOHIE® of United Blates re (F. B. McCURDY & CO.) B. C
Pcflm Ric @ b4, New York, July 31.—July contracts|was no change in the preferred, a few 8 Currency bill may provide for an New York, July 31.—The tone of the o9
On’awa l.‘(.'\\\or 3 /,1' 1‘5.1 5 @ 148 1-2 ] Went out in a burst of activity today  sales being recorded around 90. advisory bankers' rbn)mittee without | market during the afternoon was

Baw . ’ which proved to be one of the features | Cement preferred was extra dividend|  iino power. heavy, realizing and short sales seem- Is canada, G t T
Pulp, 25 147 1.2, 10 @ 147 3-4,|of the market. About 50,000 bales|! 3-# per cent. : Bankers regard such concession of|ing to be the cause. The market clos. § Gurea rade

15 @ 147 148 changed hands in the last fifteen min-| Brazilian Traction is selling extral . ylematic value. ed at about the lowest prices of the c t Bk
Tucketts Tobacco, 50 @ 41 utes from 12 cents to 12.25 and the|dividend 1 1-2 per cent. The opening|" naw York Central inquiry for 150,-|day which were generally under last entre on the Pagific Coast.
Pulp Rights @ 15, 2 @ 15 1-8,|nest sale was 12.00. Apart from this; Was strong and during the morning| g0 tons of rail expected shortly. night's_closing levels. Southern Pa-

70 @ |the general market acted rather quiet| the price advanced to 86 1-2. In the| go thern Pacific to invoke National|cific was one of the heaviest features

10.e : Doy Another large T

0, 100 @ 104 |all day as perhaps was natural in|late afternoon trading it declined to Mediation Board's services to settleland turned the course of the market [ ranscon-
12 jview of the interest being manifested |89 3-4. A rather large short interest| j;cnnte with trainmen and condue-| downward, It was sold by prominent : .
; in tomorrow’s government report, The |has developed in this issue and it|, o over terms of employment of the|commission houses. There is no spe- tinental Rallway system the
McDonald G . @ |average guess of 73 members of the|Would not be surprising to see con-| o nany's electric line. cial news of any speculative account.

33 1.2, 8 exchange was 81.1 against 81.8 by the| “‘d”‘“‘ly" covering during the next| nuenty active raiflroads declined| Government bonds are unchanged.|B C. N. R. has made its Pacific
Cement B 1.000 @ 97 government on July 2nd and this| e“( 'i:f 0-was a little’ on the weak|0/1: -Der . cent. Twelve industrials|Railroad and other bonds  were
Tram Debentures, ‘,,,.., @ 13 seemed to represent the popular be-| .. ° < 8% | declined to.0.24 per cent. strong. s i
Dominion Iron Bonds, 1,000 @ 90 3-8 |lief throughout the trade as to what “‘f’[‘.;‘ “')lr““‘j “T;‘r‘”‘ft’ “”“‘_lﬂ“; _"‘1"“‘ Americans in London firm, generally| Total sales, 260,000; bonds, $1,401, terminus there.

Nova Scotia, 5 @ 251 1- the bureau figure is likely to be. The|™® lm:‘ :nlo;otg :;(‘::i -;::\;‘t:) )fen't one-elghth to three-eights up. 500, . ; 2 :
ants Bank of Canada, 10 @ |average of all of the private reports . h" . harmony in fhé Boalrd .()r: ah?- DOW JONES & CO. E. & C. RANDOLPH. Our Offenng Of the cmes
5. Ne ——— e A A ——
S this far is practically 81.6. Next 0|, er hand, reports continue to come
Bank of Commerce, 50 @ 202 1-2,|the interest displayed in the coming in of a large crowd being carried this LQNDON MARKET. 20 Yeal‘ 4~|/ er t .
55 @ 202, 6 @ 202, 4 @ 202, 46 @ 201.|government report, the weather news|yummor by the various R. & O, boats, i CEEa e 2 P cent. IS
e from the southwest d.trzutndf n;ml at—ih is stated that public issue of half (F. B. Mc RDY & CO) G ||m|ted
F*y tention, In fact it was one of the sus-{the (anada Transportation lines| London, July 31.—2 p. m.—Consols, .
MONTRE: L LNL!STED SALES taining H\T}Henv es of llrw day and re- stock fs to be made in London within |7314, Anc 357 cp 70, BO 99%, Co l) ()DD S
sponsible for some of the buying), few days, the other half being held|5614. C P R 21 Den 201, Erie 283%, .
(F. B. McCURDY & CO.) which at one time carried prices ub|over until autumn. Bt 45%, Gnq Tis 1061, Kt 227, Prne lo vie'd 5 1_4 .
Morning. from 2 to 4 pni_u!s abo_ve lasF night Dominion Steel Corporation was|n 133, Mop 327%, Nk 105, NP 1095, 5 K I D N EY p.
A s Of) BeW. crap Joniuie There were 10} unchanged, a fair amount of trading|Cen 98%, OW 29%, Pa 1141, Rg 159, 7
Ames, Com.—5 at 15 rains in Texas and Oklahoma while|taking place around 44 1-2. RI 17%, Sr 24%, S} 78%, Sp 93%, Ar
Ames, Pfd.—10 at 70, 5 at 70, 5 at|continued dry weather was promised Not a single transactien in Scotia|g2s q{ 1051;‘ |:p 148% ‘US 59!/.' Ux °,

691, 6 70. in the official forecasts. X was recordeg today, although the 168%:\\11 7%, ’ - b4
Brick—2 at 50. W. W. PRICE. |statement recently issued as to the ern cun les
Tram Pm\':rﬂ 3-‘) at ;in\‘ﬂ . company's operations for the first six : . 5 Y
Wyagamack Bonds—$1,000 at 71, months this year has been favorably creased earnings continue to be made,

Lyall Bonds—$2,300 at 90 CHICAGO GRAIN AND received by the street. those for June being more than $100,- Co., Ltd.
ARaciiann PRODUCE MARKETS Detroit United was a little firmer, 000 in excess of June, 1912.
> gelling around 68. Reports of in- F. B. McCURDY & CO. Investment Bankers
Porcupine—400° at 110 (J. C. MACKINTOSH & CO.) y
Wyagamack—85 at 26. Wheat. < e T
Tram. Power—225 at 33, 25 at 33%, Hign. Low. Closs. St.John, N.B. Montreal, Que.
% at 33 gty oo s st sk | .
Wyagamack Bonds—$1,000 at 71. Sept. «o oo oo 861 851% 85%
ci Dec. oo oo 0 ‘W% 893 893 I —— =
X i ]°_’°- May .. .. .. 95%  94% 9 _l_h _t, T I d .I. ’
g el g corn. - Maritime Tel. and Te
tei . . o
Ames, PI0_60% 1o T0%. way o W e . : 1o “A TRUSTEE THAT NEVER DIES®
2 e S e se o 6615 G

Asbestos Bonds—70 asked. BZ‘:' o 63:,?‘- 62 " 62"’2 company S Splend|d Progr%s
i B g e Mot b bR R The Companles now controled s (o Matitime Tel The Eastern Trust Company

e iag gy ey Oats. & Tel. Company (with the exception of P. E. I. Tel. Co);
%{;%};;:ict‘? ‘,(:‘ to 261 P e 303  39% showed the undermentioned increase in subscribers for ACTS AS—Executor, Administra tor, Trustee, Guardian.

—2 26%%. ~ / ioned:—

s = Sept. .. o0 oo 41 40% 40K the yescx: mantin 120 Prince Wm. 8t. CLARENCE H. FERGUSON, Manager for N. B.

Wyagamack Bonds—70 bid. A ReE A Y] % 43 1040 in 1908 3
MRy .. «o . 46 45% 45% 888 in 1909
MONTREAL STOCKS. Pork. 1221 In 1910
July .. v .. 22,00 21.650  21.50 1198 In 1911 9
(F. B. McCURDY & €O.) Sept. .. . .. 20.95 20.80 20.85 2170 in 1912 erc ants nk 0 nada
Asked. Bid, As large as was the increase in 1912, this Company

Canada Cement Pfd .. 90% 920 RS G has set figures for 1913 considerably larger—2,950 l!‘a- B
Crown Reserve .. 303 300 crease for the enme companies. Best of all, there is o
Detroit United .. .. .. 68% 68 every prospect of this object being mcomplhhed. the &ml e I )

Dom. Steel .. POTE © ™ 44% PERSON of small means increase for the first six months having reached more S ’

Dom, Steel Ptd .. .. 9 o ild than half the ‘desired amount.

- Dom, Textile .. .. .. .. 80 79 may build up a permanent We offer a block of shares of the Preferred Stock in i - :
‘lake of Woods Com. . .. 118%| yeady income from the pur- S Savings Bank at all Branches.  Absolute Security to Depositors
;Laurentide .. .. .. .. .. 147

F. B. McCurdy & Co.

Members Montrea! Stock Exchange

105 Prince Willlam St. St. John, N. B.

St. ‘lolm Branch, -

58 Prince William Street

ing in this should, |
in the event of loss, communicate|
with |

J. M.. QUEEN, St. John,
General Agent for New Brun
(Succeeding E. M. Sippreli).

—

Fairweather & Porter
Real Estate Brokers

Money to Loan on Approved F

List Your Properties Here
NO SALE. NO CHAR

67 Prince Wm. St.

STEEL CEILINGS

Art.luln, Fireproof, Durlbh and)

Pmgsley Building,

Safety Deposit Vaults

THE BANK OF NOVA SCOTIA, Prince William Street, North
End and Charlotte Street Branches are equipped with modern burg-
hr and fireproof safe deposit vaults, which offer every known facility
for security and convenience.

The vaults of the Prince William Street Branch are protected by
the latest im . electric alarm nymn.
ted g ination of securities

and orhrmulhﬁonmumw&llh

renters.
mmmmumotvmmmmmmmmc
an.ruuhmmuugzs

Lumber
SPRUCE PILING and

(THOMAS BELL & CO., St. .Iolln,'N. B.

and General Brokers
SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE. OAK, CYPRESS,

45 Princess Street

CREOSOTED PILING. g

easily erected.
for Colllnxl, Sidewalls and Wi
ules, for Houses, Offices, Stores
Public Buildings.

Also Steel Shingles, Metal La
Concrete Bars, Girders, ete.

ESTEY & CO,,
No. 49 Dock
Selling Agents for Manufactu)

-4

Insurance Co. of North America

Founded
lARVlS& WHITTAKER, Provincial Agents
" Fire, Automobile and Motor Boat Insurance

1792

ATLAS, NON.STAINING,
“PORTLAND” CEM
Cement Wm

PRICE LOW
e

e

Gendy & Allison.
8 and 4 North Wi

All parties In New Brunswick hulg. |

of Great Progress | ™

-

i

‘I.‘.

New York, July 31.—A |

( " (F. B. McCURDY &
says that the recent and pr

_ 'ngs of U, 8. Steel, R. B, C.

'8teel are stubborn facts wh
to investors, particularly a

. irent slackening of orders'
_'be a temporary affair.

Investment firms are stat
| Union Pacific earnings are ¢
i1y affécted by the reduced
'holdings of Iilinois Central
Ithé dividend reduction by

may not be permanent,

Floor gossip' is understo

cate that the best informed

are not especially: burlsh
1s have

uuch stocks as Union Pnc

ink and Amalgamated dowr

| basls after the sharp uptu

Houses with foreign cont
| reported to be in reeeip

buying orders in such stock
Amalgamated, Erie and ot
nent Internationals and to
as a movement to replac
sold ‘during the Balkan cri

BANK CLEAR

Toronto, July 31.—The c
| banks in Toronto for the
comparisons, were as follo
ended ‘July 31, $38,731,816;
| $38,003,460; correspondlng
$41.474,126,
For the month of July th
here show a falling off of
* The figures are: July 1913
146; July 1912, $203,177,624;
$159,382,424; July 1910, §!
' July 1909, $124,900,580.
For the seven months |
" spiective years, clearings |
were: Seven month 1913,
117; seven months 1912,
b%l; seven months 1911,
| 192; seven months 1910, ﬂ
| geven months 1909, $803,8:

Montreal,

Montreal, July 31.—Al
bank clearings for June an
fallen below the totals foi
mpnths; a year ago, the to
firgt seven months of the )
$68,5644,061 to the good.

The July clearings were
less than last year's, and t
décrease of over $2,400,000

IThe figures for Jume 1
three years were: 1913, §
1912, $262,604,634; 1911, §

The returns for seven
| comparisons with ‘the sa
| in 1912 are as, fallows:

Mo 1918,

January ..« $247,912,102
February ., 210,727,399
March esew "07 866,733
April' peemew 238,081,963
MBY weewss 248,446,965
JUNS weerew 242,716,771
JOY weveees 248,647,783

Totals :,.$1,639,389,716 §1

London.

London, Ont., July 31.—
clearings for the week er
totalled $1,620,988, as com
$1,414,622 for the correspc
a year ago.

Quebec.

Quebec, July 31.—Bank ¢
the week ending July 31
936; corresponding week
$2,827,347; month ending
1913, $15,666,875; correspon
1912, $17,048,237.

: Ottawa.

Ottawa, July 31.—Bank
for the month ended July 3!
$18,381,355, as compared
789,635 in July, 1912. CI
the week ended today, $3
compared with $5,085,772 f
week in 1912.

B

NEW YORK AND
BOSTO

! + @J. C. MACKINTOSH
New York—
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Tam .
Zlyi‘,
U
DD b v s pal vains
Butte Cen .. «v 1 w1
e
ssv. A ‘Case in" Arithm
The teacher was hearir
of small boys in ©

“Edgar,” she said, “if you
do'a piece of work in
and your Uncle William «
nine days, how Jong wo
both of them to do it?”
“They would never ge
answered the boy, earne
would sit down and tell !



