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T°S DOING IN THE MONEY
'AND STOCK MARKETS TODAY

DENIAND STERLING
ANDFRANCS SLUNP

e ey

Make New Low Records for
the Year—Wall Street *
Movements.

.

New York, Nov. 16—Demand sterl-
ing slumped one cent to 4.82 1-2, a
new low for the year, and French
francs dropped four points to 5.27 ‘1-4,
" a record low figure, at the opening of
today’s foreign exchange market. Most

of the other continental exchanges fell
lower as a consequence of sterling’s
decline. Holland guilders establishing
a new 1928 low at 87.19 cents, off 11
points from yesterdayss quotation.

New York Market.

New York, Nov. 16.—(Wall street,
opening) —Conflicting price move-
ments took place at the opening of to-
day’s stock market. There was a fair
demand for some of the low priced
rails, with Reading leading the early
advance in that group. Coppers were
heavy. Davison Chemical advanced
two points and Kroge broke through
. to a new 1928 high. /

Noon Report

Ngw York, Nov. 16—The market
appeared sensitive to selling pressure
during the morning although the re-
cessions in the recognized leaders were
held to a point or less. Weak spots
cropped out, however, among the spe-
cialties and minor industrials, many
of which dropped 1 to 4 points. Steel
shares were freely offered just before
noon. United States Steel touched 98.
Davision Chemical was run up 4 1-2
points, in brisk trading and gains' of
4 and 8 points were registered by
United Cigar Stores and Kresge. Re-
vival of a demand for Maxwell A was
accompanied by rumors of a higher
dividend for that stock. Marland also
was well bought. Call money opened
at 4 3-4 per cent.

Montreal Market.

Montreal, Nov. 16—Extreme dull-
ness marked the first half hdur’s trad-
ing on the local stock market this
morning. Prices were again easier in
the narrow list that came out in board
lot quantity at the opening. Brazilian
accounted for about half of the sales,
that issue came out with an overnight
loss of 1-8 to 87 1-2. Breweries, under
a fair demand, dropped 1-8 to 58.
Other price changes included: Domin-
ion Bridge off 1-2 to 58 1-2; Sugar
Pfd., off 1-4 to 26 8-4 and Canada Car
Pfd., up 1 1-2 points to 74 1-2.

Exchange Today

New York, Nov. 18-—Sterling - ex-
change steady; Great Britain 4.82 5-8;
France 5.28; Italy 4.19; Germany
_.000000000024; Canadian dollars 1 27-82
per cent. discount. i

DIVIDEND DECLARED.

The directors of the Dominion Bank
at a meeting yesterday declared the

usual dividend of 8 per cent for the )

quarter ending Dec. 81 1928, together
with a bonus of 1 per cent, making a
total distribution to the shareholders
for the current year of 18 per cent.
This announcement was made locally
last evening.

NOTICE
To Sculptors, Architects and Artists,

The Government of Canada propose
erecting in the Parliament Grounds at
Ottawa & monument to the memory of
-the late Sir Wilfrid Laurier.

Parties are invited to submit de-
signs in the form of sketch models in
plaster made at a uniform secale of 1%
inches to the foot. .

The design must take the form of a
portrait statue.

The competition is open to architects,
artists or sculptors throughout the
world. The Minister of Public Works,
however, reserves . the right, other
things being equal, to give preference to
architects, artists or sculptors of Brit-
ish birth resident in the British Empire
or elsewhere.

The author of the best design who
is warded first place will be given
the commission of the work, and the
author of the second best will be
awarded a prize of One Thousand Dol-
lars ($1,000.00.) '

The memorial, including pedestal
above the level of the ground, when
completed and in position, is not to cost
more than T'wenty-Five Thousand Dol-

. lars ($25,000.).

The designs must be addressed to and
recelved by Mr. Eric Brown, Director
of the National Art Gallery of Canada,
Victorla Museum, Ottawa, Canada, not
later than the 2nd day of April, 1924.

Copies of the conditions, etc, and
photographs may be obtained on appli-
cation at the office of the Secretary of
the Department of Public Works,
Room, 784, Hunter Building, Ottawa.

Partles who intend to compete should

FINANCIAL

NEW YORK MARKET.
(By direct private wire to McDougall &
Cowans, 28 King St.,, Clty.)
New York, Nov.
Stocks to 12 noon.
Open High
Am Beet Sugar ....
Am Can
Am Int Corp
Am Locomotive
Anaconda
Balt & Ohio
Bald Locomotive ...
Beth Steel
Bosch
Canadian Pacific
Chandler
Cuban Cane
Ches & Ohio
Chile
Cosden Oil ...
Cons Gas
Columbia Gas
iICont Can 5014 |
Cuban Am Sugar ... 30 |
Crucible , 28 63%|
Davidson Chem 6214
Dupont 129 |
Erie Common 1755 |
Erie 1st Ptd . 273, |
Famous Players .. 6414 3% 641!
Gen Electric 8 3¢ 18034
Great Nor Pfd 567
Gulf Steel
ndus Alcohol
elly Spring
Marine Pfd ....
Marland Oil
Mack Truck
Mexican Seaboard ..
Mo Pacific
Mo Pacific Pfd
New Haven ..
N Y Central
Nor West ...
North Am Co .
Pennsylvania
Pan American A ....
Punta . Sugar
Pullman
Pere Marquette
Prod & Ref ...
Pacific Ofl
Reading ...
Rep I & St
Roy Dutch
Rubber .....
Southern Pacific
Southern Ry
Stromber;
Stewart /
Studebaker
Steel Foundries
Standard Oil Ind ....
Standard Ofl Ky
Texas Company
Timkens

Vanadium Steel
Westinghouse ..
Wabash A ....
Wi
St

3% i
as
1456
fi11 |
‘1%
3|
ity
6784
327%

.126
. 50

%|

58

2134 .
81 !

MONTREAL MARKET.
Montread, Nov.
Stocks to 12 moon.

Abitibi Com
Asbestos Corp
Asbestos Pfd .
2Bell Télephone
Brazilian

B Empire 2nd Pfd
Can Car Com ......
Can Gen Electric ...
Can Steams?{ys Pfd.

?

12
3%
Crown Reserye 32"
Cuban Can Sugar.... 17
Cuban C Sugar Pfd. 263
Dom Bridge 1
Dom Textile
Laurentide
Lyall Con ...
Mackay
Mon I H & Power ..
Nat Breweries 53
Span River Pfd ....
Wayagamack Bonds.. 75
Banks:—
Montreal—28314.
1938 Victory Loans—lM{}O.
1934 Victory Loans—101.90.
1943 b p. c¢. War Loans—98.20.

75

CHICAGO GRAIN MARKET.

Chicago, Nov. 16.

To 12 noon.

Low
102
107
105%

. 3%
5 % 2% 2%
MORNING STOCK LETTER.

/ (McDougall & Cowans)

New York, Nov. 16.—The interests
that have been gutting up this market
do not seem to have abandoned their
ideas of -higher prices but they are
meeting with more opposition, Yes-
terday they were able to bid up a
few stocks but the rest of the market
did little, After the advance of the
last two weeks some reaction would
probably be a good thing, but in the
near future, much of a decline is un-
likely. At the same time it is not
likely that stocks in general can go &
great deal higher now and a conserva- !
tive attitude seems best, So far as
can be seen the public was showing
some inclination to come into the mar-.
ket last week but this week its buy-|
ing seems to have died out again, ' It
is entirely possible that the pivotap
stocks will be put higher in order to!
inﬂueﬂge the rest of the list, and
through it the public but just now
the risk in buying most stocks is a
little too large,

FREDERICTON HIGH
WILL PLAY MONCTON

Moncton High has wen its dispute
with Fredericton High School regard-
ing the inter-scholastic championship/
of New Brunswick. At a meeting yes-
terday of Fredericton High’s team, the
question of “to play or not to play”
was put to a vote and the Fredericton
boys were sports enough to give
Moncton High a chance. This ends
one of the keenest disputes in football
circles in the province. The game will
be played at Fredericton Saturday
afternoon.

<TO WED REDUCED,
HER $7,500 VERDICT UPI"IELDI'
Trenton, Nov. 16—Holding that a
verdict of $7,500 awarded to Mabel Dil-
lon, 16, of Hoboken, was not excessive
for the loss of her hand, Justice Kat-|
zenbach in the Supreme Court pointed
out that the injiry precluded the girl
earning a livelihood by manual' labor
and also lessened her chances of matri-
mony. The girl was hurt while in the
employ of E. Heller & Bros.,, Inc,
while operating a machine for launder-
ing handkerchiefs.

High
1025¢
1078, 10734

Open
Dec. wheat ......... 10284
May wheat
July wheat ....
Dec. corn
uly corn

73
fay corn 2

Direct from
Halifax to
Liverpool
SS.“DEVONIAN"
Sails Nov. 18

Offers to cabin and third-class passen-
gers high standard of service for
which ite Star ships are famous,

Details and Rates

{ Street Church, outlined th

NEWS NOTES OF
STOCK INTEREST

(McDougall & Cowans)

New York, Nov. 16, —Cheseborough
declared a special dividend of $3.50
and regular quarterly $3.50 on common
stock ‘and regular quarterly Pfd of

3 | SL75,

Debeers Cons. Mines aeclared divi-
dend of 40 per cent, cumulative Pfd
shares.

«N, Y. €. quarter ended Sept. 30,

% surplus $14,187955 after taxes and

charges against $1,756,750 in same
quarter 1922,

Moon Motor Car Co, for 9 months
ended Oct, 380, after depreciation but
before rederal tax $932,107.

Pac. Oil declares regular semi-an-
nual $1 dividend.

Celens Signal Oil declares regular
quarterly $1 on common and $2 on Pfd.
Silises Oil Corp’n controlled by David-
son Chemical interests contracts with

PURDY ENDSHER
BUSY RVERLFE

Home From Fredericton and
is Given Rest Fron3
Labors.

Last evening marweG the passing of
the steamer D. J. Puray as & passen-
ger boat on the St, John river. On
her return to Indiantown from Fred-
eriéton she was withdrawn from the
service, Negotiations for her sale are
now pending. She will be replaced
next season by a large new steamer,
which Mr, Purdy is having built in
Meteghan, N. S. and which will be
the ‘most modern equipped river steam-
er in Eastern Canada,

The steamper Majestic is now operat-
Ling on the main river route. She will
go to Fredericton again tomorrow and
if sufficient freight offers will make
another trip next week, if mot she will
be placed in winter quarters,

Vacuum Oil for plant at Hallsboro,

N. J. with capacity of 5,000 bbls’ gaso-‘ '

line daily,
Montreal,

Q., Nov. 16—Sherwin

80 . Williams net earnings $550,679 equal
| to 13.7 per cent. on common stock out-
26% ' standing. for fiscal year ended Aug. |

81st. ' Compares with 11.2 per cent. on
common in 1922. Year's surplus $290,-
679. Total surplus of company now
stands at $3,919.002, working capital
$4,087,166.

PREPARING FOR
CAMPAIGN HERE

In Zion Methodist Church last even-
ing a union prayer meeting was held
under auspices of the Crossley and
Leonard evangelistic campaign, soon to
be commenced in St. John. Rev.
George Oram, pastor of the church,
presided.

Rev. M. E. Thomas of

Exmouth

campaign and gave a glowing report on

Mr. Crossley’s work in the last few:
.| weeks in the Ontarie district.

Rgv. J. A. Swetnam of Waterloo St.

Baptist Church, spoke of the need ‘of
%|a revival in St. John and emphasized

the necessity of co-operation by all
church members to win the success

3% | anticipated. A large number of mem-

bers of the churches interested in the
campaign were  present. A similar
meeting was beld this afternoon in
Waterloo, street church, with Rev. A.
L. Tedford presiding.

SCHOONER WAS HIT |
BY OIL' TANKER

Word was received last evening that
the Peter McIntyre was rammed by
the -oil tanker Herbert L. Pratt and
nearly - cut in two. The crew of the
vessel  stood by her until tugs came
to their rescue. The cargo of laths kept
the schooner from sinking but her
decks were awash when the tugs ar-
rived. /

At the ‘time of the ‘accident the
schoogner was at anchor and it is
thought. the tanker will be liable for
the damages done. Captain Peter Mec-
Intyre left last evening for Philadel-
phia to look after the vessel.

Peter MclIntyre, owner of the three
masted schooner Peter McIntyre, which
was reported badly damaged as a re-
sult .of a collision in 'ie awpre N\
on Wednesday night, 1#ft last evening
for the scene of the accident to ascer-
tain how badly damaged the schooner
is.
there before tonight.
had been received today from the cap-
tain of the schooner. :

NAMED SALES MANAGER.
W. V. McKinney has been appointed
Maritime sales manager for the Mc-
Cormick Manufacturing Co., Ltd., of
London, Ont. Mr. McKinney has been
in the employ of the McCormick Com-

vwa-

SHPPIG

ALMANAC FOR ST JOHN, NOV 16,

P.M.
. 6.20

)
|

! A.M.
High Tide... 5.54 High Tide..
Sun Rises... 7.23 Sun Sets ..

PORT OF ST. JOHN.
Arrived November 16
Coastwise—Stmr, Coban, 689, Buf-
fett, from Parrsboro.
Cleared November 16. *
Coastwise—Stmr. Coban, 689, Buf-
fett, for Parrsboro.

MARINE NOTES.
The S. S. Winneconne is scheduled

work of the |

He was not expected to arrive]|
No further word |

| the plate with the inscrintion will ke
I placed.

to sail tomorrow for Havana with
general cargo and potatoes.

The schooner Harry A. McLennan
is due to sail tomorrow with a full
| cargo of potatoes for Havana.

The Marchester Hefo arrived at
Montreal November 13 from Manehes-
ter. :
The S. S. Digby sailed from Liver-
pool Tuesday for Halifax via St
John’s, Nfld.

»The Royal Mail Steam Packet liner
Teviot was due to leave Bermuda for
this port direct this morning. She is
bringing passengers and general cargo.

The Cunarcd liner Antonia is ex-
pected at Quebec Sunday from Liver-

ool. .

" The four-masted schooner Willis A.
Holden, which arrived in Portland,

Me., . several days ago from Calals,
where she discharged a cargo of coal,
is under charter to proceed to Bay
Cksleur and take on cargo for New
York, but before going she has several
minor repairs to effect, which will
rrcbably detsin her until the last of
the - week.

RENOUNCED CLAIMS
TO GERMAN THRONE

Paris, Nov. 15—While the Ambas-
sadors’ Council was in conference tb-

e 4.55.‘

day, the German charge de’affaires, Dr.
Von Hoesch, called at the Foreign Of-|
fice by order of his Government to in-/
form M. De Peretti de la Bocca, di-!
rector of political affairs, exactly what|
had been done in regard to the former|
German Crown Prince. I
Frederick William, Dr. Von Hoesch
declared, had repeatedly applied for
permission to return to Germany, and
in October the cabinet, which then in-
cluded the Socialists, saw no reason
to refuse his request in view of the fact
that the former Crown Prince had re
nounced all rights to the crown.

: GETTING ALONG.

The boulder for the Loyalist
marker monument to be placed in
Market Square was being prepared to-
day and will likely be placed tomor-
row on the foundation, after which

3

SAFEGUARD

Trust Company for
the provision made
not be dissipated ?

assured.

Consult our officers

Head Office

PROCEEDS OF YOUR
LIFE INSURANCE

Most men consider life insurance necessary
for the protection of their dependents.

Having provided adequate life insurance
is it not equally important to provide by
Will for the payment of the proceeds to a

In this way their future income may be

We shall be glad of an opportunity of dis-
cussing this subject with you more fully.

“Some Remarks on Wills.”

THE ROYAL TRUST ®

EXECUTORS a0 TRUSTEES

THE

investment, so that
for dependents may

or write for booklet,

Montreal

PRG-I

WILSON IS ON HAND
FOR BOUT TONIGHT

Will Meet Pal Reed in Boston—
Chance to Meet
' Greb.

Boston, Nov. 16.—-Johnny Wilson,
former mjddleweight champion, ac-
companied by his manager, Frank
Marfow, and Jim Buckley, arrived here
last night for Wilson’s bout with Pal
Reed, which is to be held here tonight.

Wilson said that he was in excellent
condition, and well below the middle-
weight limit. He will weigh about
158 pounds this afternoon when he
weighs in for the contest. Wilson had
a conference with Tom Goodwin,
matchmaker of the arena, where the
fight takes place with Reed, at which
Marlow repeated his offer for a fight
between Wilson and Harry Greb.

Goodwin announced that he réeceived
word from Magcon, Ga., that Young
Stribling, despite the fact that his
back is now incased in a plaster cast,
would be ready to go through with
his contest with Joe Egan here on
Nov. 26. This bout originally was set
for Nov. 21.

An effort will be made to match the
winner of the Wilson-Reed bout with
:ilc winner of the Stribling-Egan bat-
e.

THEY'RE NICE ONES

The S:x?meth‘l: bloom in the
£ ta-la, '

Have no?ﬁng, on those in the Fall

Mrs. R. E. Coleman of 5 Mctcalf
street, while on the way to the city
this morning; - plucked half a dosen
pansy blooms from her front garden
and brought them with her. She
showed them to a Times reparter and
it was difficult for that individual to
realize that the flowers were picked
in the middle of November and not on
June 1. The colorings were perfect

and the blossoms werd just as fresh
as they could be.

S GAY AND VAIN
RATHER THAN BAD

Harbin, Reputed Last Out-
post of Sin, Less Wicked
“Than Supposed.

Harbin, Nov. 16—This city, re-
puted to be the last outpost of sin,
¢pen and unabashed, has been found
to be less wicked than supposed.

Those morally atrocious but some-
times alluring forms of amusement
that have given to the world the
phrase, “demi-monde,” and.long since
found to have abandoned their tradi-
tional haunts in Paris, Vienna, Havana
and Buenos Ayres, were supposed to
have found refuge in Harbin.

/ Even Shanghai, known as a man’s
town and a port which rumor has por-
trayed as a city of lotus and poppy
where people do as they please, had
been given second place to Harbin in
the matter of immoral doings. The

truth is, neither Shanghai nor Harbin

resembles Babylon to any great degree.
In Shanghai the public is all worked
up over the question: Can a cabaret
girl be good? In Harbin the problem

is to get cabaret girls.

Harbin is a young and foreign town.’

It is Russian rather than Chinese. It
is a mixture of village and metropolis;
of crudeness and elégance and of
gaudy gaiety and of those sturdier
pursuits common to the Wolfvilles and
Main streets of every country. There
is no drainage and in ‘wet weather
horses lunge through the water drag-
ging droshkies up to the axles. The
principal occupation-of the shopkeep-
ers here seems to be sitting down.
There are many women and girls
from the grottos of Moscow and Petro-
grad and from nearer cities who are
here to.amuse and be amused, but
above all to get in this wild, new place
a livelihood or perhaps a small fortune

I

! which some day they hope to take beck
I to relatives. Buu therc are plenty of
| good women, too. 'The fresh, ruddy
i faces of wemen lat=ly péasants or the
| daughters of peasants sbound. And
like the women of all new towns who
have menfolk and children to care for
ihey work hard.

Even in this mud and in these sordid
places where men and women meet to
drink and dance and sing as a means
of escaping reality there is plenty of
vanity; as much in proportion to the;
feminine population, perhaps, as was,
to be found at the old French cnurts,:
cpportunities considered. No girl is
too young to manage to obtain a lip- |
stick. And many lips here are far too |
crimson to be the work of wind and
gun.

And so the people not bent on busi-
ness alone play and smile and wait,
keeping what peace they can with the |
Chinese authgrities and hoping the
“Reds” will not come to make things
worse.

WILL BE UNIQUE IN
PYTHIAN HISTORY

Twenty-five Past Chancel-
lors to be at Ceremony

This Evening.

New Brunswick Lodge No. 1
Knights of Pythias will hold a notable
session tonight in the Union street
Castle when 25 Past Chancellors of
that historic lodge will officiate at.the
conferring of the rank of Knighthood
upon a large class of Ksquires.  There
are “only about thi past Chancellors
of New Brunswick "Lodge alive today
and of this number it will require
nearly all of them to put on the elab-
orate ceremonial of the concluding
rank of the order. FEach officer and
all members of the teams working the
rank will be former heads of the lodge,
some of them dating back many yesrs.
IThe sitnation will be unigue.
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Felt

Good Felts
Good Shapes
Good Shades

Final Clearance

Regular $7.50 and $8

Practically Half Priqe

$3.95

A fine lot of $2.50 and $3 Caps for............ 95¢

Hats

-

Big Bargains in Shirts at

Garters, Colldr Buttons,

Furnishings
At Bankrupt Prices

Collars—Just 1-2 price. Now .......... 8for $

Wool Gloves—A big bargain at
Pure Wool Cashmere Socks going fast at . ...

Neekwear, ideal Christmas gifts. . 45¢, 65¢, 95¢, $1.45
Underwear—Blue label Shirts and Drawers.

Watson's heavy fine ribbed combs. . ..., $2.65 a suit
Silk Hosiery, Silk Gloves, Cotton Pyjamas,

1.00
.... BSe
.. $1.45, $1.65, $1.95

“ e e s a0

$2.15 a garment

Sweaters,
Cuff Links, Mufflers.

X 28 JX 28 JX 38 X oe XX 3¢ 1

2% XX 20 KD 3e i)
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Public Utilities Boatd. Deilg
With Carleton Electric =+
Co. Application.

A special meeting of the New Firuns-
wick Board of Public Utilitles was
held this morning in the Government
rooms to hear several applications from;
A. B. Connell, K. C., Woodstock. 2

The first presenteé was that of the
Carleton Electric Co. for the approv;ff
of the board of the issue of $i0,000
of stock and bonds for 350,000 to cover
the construction expenses of 40 miles,
of transmission line connecting with
the Maine and New Brunswick Power
Co. line at Bridgewater and carryving
electric current to Bath, Bristol, Hart-
land, Centreville, Florenceville, I.akes:
ville and Woodstock. After hearing
E. R. Teed, secretary of the companyy
and noting the urgency of the requesty
so that the line c¢ould he comnpieted
before the winter season sct in, the
company was granted permission {o
issue bonds to the amount required for:
actual construction and stock with the
same conditions attached.

Mr. Connell also made application
on behalf of the Woodstock Klectric
Light Co. to reduce rates in the townm
of Woodstock, the reasons set forth
being that the company would get its
current from the new trausmission line
and the rates were increased to cover
the cost of generating from steam after
the dam went out last spring. £

An application was also read frem
the Carleton Electric Co. for the fix- .
ing of rates to the several distributing
companies and from the -flartland
Electric Light Co., also for the fixing
of rates.

The hearing of the last three will
be at Woodstock on Tuesday, Decem-
ber 18. In the meantime this will be
advertised so that all parties interest=
ed can attend. :

X 38 XD

OPEN TONIGHT

OPEN

- TOMORROW NIGHT

MEN—‘It’s fast drawing to a close, and
‘ Saturday will be a big day at

~ The Toggery

Sa

CONDUC‘TED BY

Hurry and get in on this Final

Winter Ov

$1 8

. Bankrupt

le

OAK HALL

ercoats
90

They’'re regular $30 and $35 values; raglan styles, 3-piece

belt, heavy 34 ounce cloths, fancy plaid backs.

Don’t miss it.

Other Fine Overcoats =t
$22.35, $24.90,

SUITS

rt-young men's styles, men’s
Smart g n ]

Every suit at a big saving.
$25 and $30 Suits . . ...
$35 Suits ....°
$40\Sui'ts

$45 and $90 Suits . ... icccieeinnseeneas. $2985

FALL TOPCOATS ..
$25, $30,

Banlkrupt Prices oﬁ Mackinaws,
0Odd Trousers, Raincoats

Priced away down
for final clearance

A

Bankrupt Prices-—

$29.85

conservative styles.

Now $13.45
. Now $17.85

Now $2° 272

PR ez erses

ey o

$35

o

SR TEIITERTESSLE:

TheToggery Shop, King Street :

CONDUCTED BY OAK HALL
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notify, at once, the undersigned of their

_intention to do so. ST.JOHN,N.B, VANCOUVER

ST.JOHN'S,NFLD. VICTORIA
TORONTO WINNIPEG

HAMILTON
OTTAWA
QUEBEC

Nagle & Wigmore, 147 Prince Wm,
Street, St. John, or Local Agents

WHITE STAR
DOMINION LINE

CALGARY
EDMONTON

Secretary. A

o S e K S X S S DA A SIS

By order,
L. H. COLMAN,
Department of Public Works, Canada.
Ottawa. October 24, 1923.




