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OT0CK MARKETS ARE STRONG

e o e

New York Stocks Closed Up Firm and
Steady on Saturday.

fhe Week Among Looal Stocks— |

Cuarrent Gossip and Comment—
N.S. Steel Earnings — Market
Quotations and Notes, '

World Office.
Saturday Evening  March 22.

The natural sequence of a sharp reac-
tion has been the steady and strong mar-
ket In Canadian securities on the loeal
exchange this week. With favorable
speculative conditions as exist In Teoronto
at the present time, & continuance of the
ball market Is more probable tham other-
wise, and the specutation is altogether
likely to break out in spots that have not
yet been exploited. The large increase
in recent local stock trading has led up to
the question as to whether the time is not
opportune for the brokers to make a eut
in their commissions. Trading in an out
Jocally costs 14.per cent., whereas, «n
New York and the large majority of ex-
changes, the rate is only one-half of this
amount. Many argue that, with a con-
misslon of %, the business would very ma-
terfally increase over present operations,
and further inducements held out for a
transfer of New York operating to dealing
in Canadian stocks. A rumer is in eircu-
lation that the Standard Exchange is like-
1y to adopt this rate, as a means of secar-
iug a portion of the business now passing
thru the old chafinels. Dominion Coal has
made another of its series of rapid ad-
yances this week, and, at one time, was
14 points higher than at the close last
Saturday. The high point of the stock
here wag 120, altho 2 points better was

made on the same day at Boston.. A pe-
riod of protit-taking leaves the price to-day
aboutr 3 points beiow
generally admitted that there is little free
scrip of this stock now avaiiable for mar-
ket purposes, and any influx of new buy-
ihg wiH doubtless cause the price to make
another sheot. Any doubtg regarding the
valuable proposition controiled by the Do-
minion Coal Company have been about

dispelled, and the only intricacy now left | Per cent. or more next week.

is this company’s relation to the Dominion
Steel. The present earnings of the Do-
minion Coal concern are more than suffi-
cleat to piy a 6 per cent. dividend, and
its future prospects are statgd to be able
to provide for a much larger return. Un-
less some rearrangemept-of the Dominion
Steel optlon can be made, whereby the
Coal Company will be benefited in excess
of the terms of the agreement, tht jrice
at which coal is now selling is considerel
full value. There seems to be a well-
founded opinion that the agreement will,
however, be varied to read more jn the
Interest of the Coal Company, and, it there
is any truth ‘in this feature, a further dis-
counting of the ultimate price will shortly
be seen. There has been a considerably
steadier tone to the steel stocks this week,
and the price advanced nearly 5 points.
Reaction, however, leaves the issues better
Nova .Scotia
Steel has shared in the general rally, and
closes to-day with a gain of 514 points for
the week. A good deal of the spec_u.ln%
tion is now centring 1 this stock, and t

appended reply from the president of the
company to an inquiry from The World
will be self-expianatory.: With the expendi«
ture of the increased capital secured by
the flotation of bonds issued a few months
ago, this company seems to be im a pro-
mising way: of fulfilling its anticipations,
and ‘the future price of the securities can
only be governed by the value of the pro-
positions owned by the company. Toronto
Electric, Toronto Railway and General
Electric have made.unimportant advancés,
but sufficient to lead one to suppose that
some belief is being given to the. talked-
of amalgamation of the three concerns.
Such an idea is scouted by people &vho
ought to be informed on the question, and
the suggestion is not generally given any
credence. - There is' a story going around
that General Electric has a heavy bull
point.that cannot yet be made public, and
some are purchasing the stock In prepara-
tion. T'win City hag not met the reception

this. week that has been generally expect- !

ed. Some doubtful ones are still dublous
of the raising of the rate of dividend, and
speculation in the stock shows a slight
decline. The Increased earnings of the
road to hand this week are in excess of any
previous week during this year, and puts
farther beyond question any idea that the
management can reasonably avoid 1unki\ug
a larger return to- tlle :ahureholders. 3

An attempt has been made to move
Richeliey, but no general sapport has heen

given the movement and the advance has|

¢t held. C.B.R.- was extremely -active
?:’1;1\' [in the week and the net result of
the buying is surprisingly smali. The price
is ;zuvémed by New York, and the value is

being held down by that centre. The stock |

rice is not .nearly yet in accord with
\any other securities, and must ultunuvtel,v
have a good appreclation. Northern Navi-
gation, Sao Paulo and Dominion Steel pre-
ferred have held very steady, buf Domin-
jon Steel -bonds have been firmer at a
respectable advance. A tone of- steadi-
ness has dominated the other listed securi-
ties with -more than the usual quietness in

a There is no dearth of money. for
an purposes, altho rates are ruling firm.
Speculation has sufficiently subsided 1o
prevent any possibility of a crash and
the immediate outlook is very favorable for
further general advances.

s s’

The opinlon in last’ weck's letter that
New York stocks were a better purchase
than a sale has been fuily borne out by the
week's . trading.

the week has been the yemewal of specuia-
tion in -the standard listed issties. Suech
stocks as St. Paul, Louisville & Atehison
with. others of the better class of rail-
roads have come more into prominence
and the minor issues that have been mani-
pulated succ fully for some time past
have bheen relegated Igto comparative ob!l-

vion for the present. Favorable ecrop re-
ports have been the means of strengthening
t

he market {0 a considerable extent. The
threatened strike in the coal districts is
stil a barrler to the trading in stocks

speclally inerested. It seems to bhe gen-
accepted, however, that any trouble
channel will be obviated and with
ng up of this difficulty the mar-
nditions will be very materially im-

Wall-street erities ‘are taking a
i more hopeful view of the situation
and some are distinetly bullish. The week-
Iy publication of the banks shows improve-
1 and other- material factors are all
Ine of better counditions. It is not
t evident that the period of strength will
have any lengthened confinuance, but pre-
8¢ prices in many stocks will, to all ap-
10 urn profits before beilng able
1ased at a parity with to-day's
1res.

——

Nova Scotia Steel.
Toronto, March 15, 1002.

St President” N.8. Steel &
0 fax

According 1o your annual

glven out to the press on Thurs-

pr s of vour company for

r were ated to be $508,000.

ey Issued for a recent

tion  your cstimated profits

$742,000. Your statement

year 1900 shows profits

'u“ $655,000 ge profits of the
tw o o are given as
h: 1_:1‘! r a falling off

l fiscal year.

le explanatfon

obliged if you

mation as wonld
i

be

ancial Editor 'Toronts World.

Halifax, N.S., Mareh 20, 1902.
8 I have received your letter
referring to the annual state-
> Nova Scotla Steel and Coal
3 which had bech given to the

n Thursday last zind asking infor-
some points cotnected thare
tespecting the estimated profits of $742,-
000 4 year, which .were given in the pros-
; recently issued for the bond sub-
1, J desire to'point. out that wvou
looked. the fact that these profits

imated for the period after the new

Wo f

hich a pogpfion of the Increased

WESTERN CANADA -
MORTGAGE
CORPORATION

the high notch. It is |

A feature of the close of |

|_assmrs s28000000 |
A PERMANENT

wHead Office

and was in operation. 'This n V'
has not yet been completed. 1~§§~e“ﬁ§
Do estlmate of profits given in the pros-
soctus for the year 1901,
8 you say, stated that the avera rofits
for the three Years for the couogx?uup then
combined had "been $512,000 a year. Our
Drofits as shown for 1901 iwere $508,000,
which were practically the same as the
nw\'mge for the previous three years.
th’lhe Drofits for the year 1900 were larger
x,r’l]::\swc:‘t a}:g:age don account of the high
u\iriug - B y“:u steel, which prevailed
am very much obliged to you for bring-
lu_:: this matter to m; notice and bnn\;e
great plemrg In replylng to your letter.
: Yours falthfullg.
John F. Stairs.

The Lomd
ondon and Paris Exchange, Limited
(Parker & Co., Toronto) cable to-day m'xxl\ltees:
|

lslerksdorp .......... vdisey 1?5 d(i
Prospectors’ Matabeleland. . .98
Withonde 0.0 . L s 9
Niekerk ....... .13 9
Oiliol;igiolds sskeseans n L6
Mashonaland Agency . 2

East Rand .. g { 1g o

Hudson Bny.
Otto Kopje ..

1
we
(> F ]

G.E R et ..., $101
G. T. R, second ..... 85
80 AR T R 34
OB LR ek bena . o108

~ Weekly Bank Statement.

New York, March 22.—The statement of
the Yassociated banks for the week ending
to-day shows : Loans decreased *7,777,000;
deposits decreased $11,187,400; circulation
decreased $63,400; legal tenders decreased
561.0(1{.; I})ecle decreased $2 358,500; sur-
plus, $5,471,250; increased $35,342.

Railway Earnings,

Evansville, second week M .
increase, $1400. arch, $29,000;

Slxgﬁs' second week March,

_)Og'orthwest, February gross increase, $183,-

decrease,

On Wall Street.

Ladenburg, Thalmann & Co.
Dixon at the close of the mar-

Messrs,
wired J. J.
ket to-day :

The stock market was strong to-day Jp
to the announcement of the bank state-
ment, and fairly active, with St. Paul as
the leader. The trading was quite well
distributed, and the standard stocks were
in good demand. There was, however, some
selling of the tractions, due, probably, to
the Metropolitan litigation. The bank
{ Statement was a disappointment, as the

preliminary estimates indicated a gain in
cash. The loss in specle was due, probably,
to the deposits in the sub-Treasury here
agatst payments in San Francisco on aec-
count of the ‘‘street rallway syndicate.”
Corporation disbursements are always
heavy on April 1, and the preparation for
these ig quite likely to keep money up to 5
As this will
{ be only a temporary condition, it will pro-
bably not have much effect, except to
check trading. Aside from this, conditions
are favorable for further advances.

Money Markets.
The Bank of England diseount rate 1s

The prospectus, |

1674%: Bell 'Melephone, 169 and 165; Mont,
s, H. " dud 981; Nova Bcotia
Nteel, Dﬁ'ﬁ dind 95; Montreal Cotton, 123
and 120; Domifilon Cotton, 66 and 62; Col-
ored Cotton, 65 and 53; Merchants’ Cotton,
go and 70; Virtue, 24 asked; Dominlon Coal,
1Tl and 117; Bank of Montreal, 257 bid:
Ontario Bamk, 126 bid; Molsons Bank, 210
and” 207%; Royal Bank, 180 asked; Union,
81712% bid; Dominion Steel bonds, 87% and

Sales : C.P.R., 50 at 113, 25 afd 113%, 125
at 113%, 10 at 113%, 25 at 113y, 76 at 1134,
75 at 113: 300 ﬂf ts at 31, 400 at 8, 300

t 3; West India Electric, 50 at 68; Halifax

allway, at 106; Richelleu, 50 at 113%;

162 new at 110%; Montreal Power, 175 at.

98, 10 at 98‘%1 at 91, 25 at 98, 25 at 98,

125 at 08%, 60 at 981, 50 at 08%. 50 at 981,
25 at 983, 275 at 1,)2.25“0,,275“!,
75 at 98%: Domlnion Steel, 100 at 45, 425
at 4514, 100 at 45%, 100

) at 45, 20 at 45%, U5
at 45%. 150at 451, 15 at 45%, 75 at 4

25 at 44%, 15 at 45; do., pref., 25 at 9214,
25 at 923,25 at 9214, 125, 15, 75, 25 at 9214,
50 at 92%, 100 at 92, 73 at 2%, 5-at 92\;
Nova Scotin Steel, 80 at 941, 25 at 9414,
125 at 95: .do., pref., 30 at 122; Dominion
Cotton, 123 at Gf 50 at 63;: Dominion Coal,
830 at 119, 75 at 118%, 50 at 118, 25 at 117%,
50 at 117%,50 at 117; Dominion Steel bonds,
$15,000 at 87, $15,000 at 87, $22,000 at 87.

—————

New York Stocks,
Thompson & Heron, 16 West King-street,
Taronto, report the following fluctuations
on the New York Stock Exchange to-day @
: Open. High. Low. Closc.

Am. Cot. Oil com. .. 4614 468 45% 45%
Am. Sugar com.... 13312 134% 133 1381
Am. Car Fdry. com. 32 32 3174 317%
Am. Car Fdry. pr.. 9207 01 9075 91
Amal. Copper ...., 56 © 623, 63
Atchison com. ..... 704 T8
Atchison pref. ..... 97T%  9TH
Am, Loco, com..... 21 32 32
Am. Loco. pref.... 93% 937% 93% 93%
i;mi:om]a Cop..... 8044 W\Z g 'W;g
R RN 668 GO 651 657
. 107 I(VT% 10069 107
95 95 95 95
228% 225 228%
464 46Y 46

Canadian Pacifie ..
i BT
Chie., Gt. s\'est. dlie

Erie com. Govvsia
Erle. 1st pref.......
U.8. Steel com....
U.8. Steel pref.....
General Electrie ..
Illinois Central ....
Int. Paper com.....
Louls. & Nash.....
Mexican Central ..
Mexican Natlonal
Missouri Pacific
i B & 0., or.

{anhattam ........
oL By L.
8. Y. Centisl ....
Nor,. & W. com...

National Lead ....
Ont. & Western....
Pein. B. R ......
People's Gas ..
Pacific Mail ..
Reck Island ..
Reading com. .....
Reading 1st pr....,
Reading 2nd pr.....
RepubHe Steel ...
Southern Ry. com.
Southern Ry. gr.. .
Southern Pacific

8t. L. & S.W. com.
'Texas Pacific ...
e, C & 1.. .
T ity ....... ve
U.8. Leather com..
1.8. Leather pr....
U.8. Rubber com..
Union Pacific com..
Union Pacifie pr....

Wabash pref.

Western Union ....
Wahash com. ......
RS e

1
Bales to noon, 368 300.

London Stock Market.
March 21. March 22,
Last Quo. Lagt Qao.

Sales: Bank of Commerce,
Deminion Bank, 20 at 241}
at 227; C.P.R., 175 at 1134, 25 at 1134, 75
at 113, 15 at 113%, 10 at 113%, 75 at 113,
175 at 112%, 10 at 1133%; Toronto Elegtrie,
25 at 145; General Electrie, 35 at -
at 222%, 224, 80 at 221 34 at
202 Dominion Telegraph, 20 at 12015
Eichelleu, 50 at 114%, 25 at 1144, 50 at

o;
1

26 at

1143, 50 at 114; Northern Navigation, 35
at 153: Toronto Railway, 25 at 116%, 25 at
117; Twin City, 50 at 115%, 75 at 115 50

at 115%. 60 at 115%: Dominion Steel, 30
at 45, 50, 25, 20 at 44%, 150 . T, O at
445 do., preferred, 41 at 92, 75 at 903, 35
at 93, 125 at 92%; Dominloa Coal, 125 at
117%, 75 at 1171, 150 at 1173, 75 at 1171,
250 at 117, 10 at 117%, 50 at 1167, 25 at
116%; War Bagle, 500 at 11; Reépublic, 500
at 10Y4, 5500 at 10%, 1500 at 10; North
Star, 500 at 24, 500 at 24%; Nova Scotia
Steel, 157 4t 95, 1 at 94%, 80 at 953Y%, 25
at 95%; Sao Paulo, 100 at 79): Canada
Permanent, 67 at 120; Dominion Steel
honds, $4000, $1000 at 87, $1000 at S867%;
Nova Scotia Steel bonds, $1000 at 1077,
£1000 at 107%.

Montreal Stock Exchange.

Montreal, March 22.—Closing quotations
to-day : C.P.R., 113 and 112%;: Duluth. 14
and 13: do., pref., 28 asked; Winnipeg lf,\_';.
140 and 130; Montreal (new), 268 and 267;
Toronto Railway, 117% and 117; Halifax
Railway, 108 and 105%3 St. John Railwa .
120 and 112%; Twin City, 115% and 11
Dominion Steel, 45 and” 44%; do., pref.,
92%, and 92%; Richeljeu, 114 and 113%:

(for w
capltal was raised) fiad been constructed

L

Cable, 155 and 148; Montreal Tel., 170 and

Consols, money ...........

3 per cent. Rate of discount in the open | 93% 43 5-16
market s 214 to 3 per cent., and for thproe | Consols, account .. 93 7-16  93%
months’ bills 23, per cent. Local | Atchison ........, 1914 THY,
money, market. s steady.  Money on  call, | @o. pref. .. .100
o to 5% per cent. BNENREE | il ws Rk
Money on call in New York, actual trans- | Baltimore & Ohlo . ... 100
actions at 4 to 414 per cent. Last loan, {St. Paul ........... e 16414
4 per cent. Chesapeake & Ohio .. . 47
. D.R. G 445¢
Price of MIcik do. pl"ef 9414
b 5 - Chicago. Great Western.., 25 R
Bar silver in London firm, 24%d per Canadian Pacific ..... 11814
ounce. i3,
Bar silver in New York, 54c. K ’%‘n‘é
kgu:exlcnn silver dollars, 434ec. Jo. 2‘1&, p,.cfi - 14,2;,/41
inols Central ....... 33,
Foreign Exchange. Louisville & Nashville. li)bl:_l;{..
Messrs, Glazebrook & Becher. eschange K]nnsns “r‘ Texas .......... 24’
lg;ankern. Traders’ Brm|k Building  (Tel. | £0r PrCL corooebe- 1672
( -dg 9 3 e i .16
as';g“;c;‘%‘n:y report closing exchange rates Nlnrfolk % Weastor ;‘,g,é
. PeL, ..socccenst 02
Botween Banks. I"czmsl_:'lvnmu ...... ¢ T
Buyers, Sellers. Counter Ontario & Western. . 3314
N.Y. Funds.. par 132 prem 18tol-t_ |Southern Pacific ..,. 66
Mont'l| Funds. par par 1-8told4 | Southern Rallway .. 335
60 dayssight.. 918 9316 938 to91-2 @0; Dk o...v. .0 . 099
Demand St'g.. 911-16 y34 10t01v1-8 Union Pacific .. .1023¢%
CableTrans .. 91318 978 101-8 to 10 1-4 o prel, ivea.a e 8914
—Rates in New York.— United States Steel. 438 A
Posted. Actual. do. prel. (... 0674 ;:M:.
Sterling, dem“l]:d dq 2;21@;!83:1@ to 4 \Vlubnsh % '-;1:; 31’;
Sixty days’ sight ” L JE 2 TR do. pref. . 4
" Reading ... = o
do. 1st pref. .
Toronte Stocks. o 3/ 7
\ li[ﬁh g Mo 20 do. 2nd pref. ... g 34%, 343,
st Quo. Last Quo. | & . B
N BN T ek 4 M:,zif‘fnfff.ﬁ::gf
Bank of Montreal.. ... 257 ... 257 Tast Ouo. Last Qtto.
|Ontario Bank ...., 2834 12815 128% 12814 Ask. Bid. Ask Bid.
| Toronto Bank ..... ... 230 232 Black Tall T n e am
i Merchants’ Bank .. ... 14814 1% | Brandon & G.C. . .. e 3 6" 1,’
,§3ﬂuk iog goml?xerce- ;ﬁ‘é }3};’% “%’/4 251 Can. Q. F.8....... # 3% 4% 3y
mperial apk .... -l 23 Cariboo (McK.) .... 25 23 2 231/
Dominion Bank ..;242 241 242 41 (‘m’lhoé—HytlrnuUc : ]1:’: 300 115 100‘/J
Standard Bank ...:.... Fik ... 230 |Centre Star 39 35 2914 3514
Bank of Hamilton. 223 22615 238 226l | California ... . . 5 8 w4
Nova '‘Scotla ...... 2 246 250 246 | Deer Trail Con. .... 3Y 9% 31 23
Bank of Ottawa .. 213 210% 213 211‘)1,«;,11":11r\'1ew 3 R . 332 4’4 qz)‘:
Teaders’ .... ...;. 116 115 116 115 |Giant o 4% 3
British America .. ... »w . Granby Smelter . 300 275 °
West. Assurance .. ... 9%5% ... 5% | Iron Mask 15 23 15
do, fully pald .. ... 9% ¢! Lone Pine W % 10 %
y P 4 2 2 72
Imperial Lite .. .. 4. 144 | Morning Glory ..... 4 8 5 34
National Trust, xd. 142 140 Morrioon (b8 ...... 6 ... 6 25
| Tor. G. Trusts 171 165 is{m]t?mé“ Lion .... 87 230 35 30
{Consumess’ Gas .. ... 214 North Star 23 241, 23
Ont. & Qu'Appelle. ... G5 thlye .. ...... 4 6 4
KW, Tand pf ;. };nx'nlnl o 25 2% 9
WS B | R ambler-Car. 84 89 80
Toronto Elee., tepublie | 10 108, 101
General Electrie San Poil . 28 31 29%,
do, pret .. .. 11 Sullivan 8 8
London Electrie 0 \{mm‘ ..... SR ETRE p; 20
Com. Cable, xd.... 152 1483 War Eagle Con..... 12 11
do., coup. bonds, 98 ... White Bear ..... s 8 8
: do,, Yek 'bonde .. 98 .. ::‘:f;‘fr‘i";_‘;f“(ﬂs‘) ceeee B 2%
Jom. Telegra 2 IROSTINL < icvension B b
Bell T«Lu-xﬁxruupen 121 ]90 et I%"- com.... 1415 14
RO 115% 1144 PO, Dret. ...... .- S 26
Nerthern Nav ,-‘? 1521,/2 i]' PR 1131
Toronto Rail 117 ,,,"!'.“""? [,{-" 4 ”Z,‘é‘
London St. Ry s i4n e o 4 115%
Twin Oty ... 5% 115% ])m“l ’,{ s 9‘?. Inal‘ T 45i 3?2,/
Winnlpeg Ry ...... 185 130 dmen. Coa W, Y
Lusi-Feisni, pf ... 80 L e el com. . 4Bl day "
Carter-Crume, pt 107 105% 054 | 0 LR ‘i P S
Dunlop_Tire, pt ... 107 10314 1001 | 508, BEl i i)
Dom. Steel, com... 45  44% 447% 44%, | % ,, Mats o 3y fop
ol pref .. in 0 2% oi% 2% wil| Mol M S BN Sk 0 D
dos honds oo 5% (58, 8T " 86% 1010 at 115%: Biack Twil., 1000 at 13: War
Dom. Coal, com... 118 117% 117 3 v R 684 o
v R ¢ o7 si ¥ | Eagle. 1000 at 11!; Falrview, 400 at 4;
:\'hl:x‘f‘n;ﬁ“s‘ PE 11’1, 1'1";7 107 Duluth, pr., 50 at 26..
baglo ..., A ALBER
Republic s elews IO -9 10
Catibos (o) . = X Forelgn Money Markets.
Virtue i 21 Paris, March 22.—Three per cent. rentes,
North Star .. o o4 ok 100 francs (‘»? (-c}nlmos rrfw the n]nq(-mmt. Ex-
~arir APt i b=t o change on London, 25 francs 18 centimes
g.’g“ glﬁ}\»lpbgom 0474 3:{?,, 06 for cheques. Spanish fours, 78.20.
= (io "hoix}!s ]'(VT-E/; ]‘m;" 102 4 London, March 22.—Gold premiums are
Wio Paak-- 791 ..,;’3 0% 79 quoted as follows : Buenos Ayres. 141.50;
},n‘? P aus '“l.l;i """ v7a :.‘1,« e :A, Madrid. 37.72; Lisbon. 20: Rome, 2.27.
(." tish L]"n'”[ “ln """ e ok Berlin, March 22— Exchange on London,
':lnnd:t) e e el 12( 191 oo ” | 20 marks 46% pfeunigs for cheques. Dis-
Can.: Termanent ., ... 1.‘;0’ 12 },,11 count rates : Short bills, 11, per-cent.:
:—"K‘I:l full‘mh """" 195 i 4 4 | threec months’ bills, 2 per cent.
Dom. 8. & T .. . i New York Cottom
Ham. Provident 118 118 Sl 3 e s
Huron & Erie L ceanT i e | ,‘\m\.] "“”}.h M":”'lh .’..‘;\-;(ﬁ;]m;\;;'l?nl%rps
Imperisl L. & 1 ... 80 ... %8 - Ppened m s A e onet.
Lunded' B & 1 118 118 :rl).‘(Aprll 8.86c, May R'”w&z June 8.7%. July
e g e Q 8.80c. Aug. 8.59c. Sept. 8.23c. Oct. 8.07c,
'I\‘I(’-.ulour &l:‘au‘ldn. ‘?_«_’) 86 :]‘_l Nov. 7.98¢, Dec. 7.97c.
Manito ’331 ”(‘" i B i Futures closed easy. March 8.76¢, April
foronto Mortguge . ... . 02 ... 92 |gm ay B.67c, June 8.69¢, July R.70c,
London Loan ..... ... 11044 ., 110% | ; Sept. 8.17¢, Oct. 7.98¢c, Nov.
(:m. L.. x D ceaitid o ]:.’1 o 1"} 7.93¢. Dec. 7.93¢. ?
People’s Loan ..... 39 3¢ 30 ¢ Spot, closed quiet. 1:16¢ lower. Middling
}IE'HI ‘E“S{‘u’& If‘& D. 75 is8 Wi Uplands, 9¢; middling Gulf, 9%c. Sales,
cronto S. ' cae s - ..

100 bales,

Liverpool Cotton Market.

Liverpool, March 22 —Closine—Cotton-
Spot Hmited demand: prices easie Amert
can middling. 4 13-16d. The
day were of which
speculation and export. and imcluded 5000
Amariean.  Receipts, 34,000 bales, ineclnd-
ing 23.700 American. Futures opened aulot
and closed steady. American middling,
G.0.C.. March, 446-64d_to 4 47-64d. sellers:
March and April. 4 46-64d to 4 47-64d. se.l-
ers: April and May. 446644 to 4 47-841.
buyers: May and June, 4 47-644 to 4 48-644.
buyers; June and July, 4 47-644 to 4 488441,
buvers: July and Ang., 448-64d. sellers:
Aug. and Sept., 4 14-64d, sellers: Sept. and

500 were. for

Oct . 433.644, sellers; Oct. and Nor.,
4 27-64d, sellers; Nov. and Dec., 4 24-64d,
buyers.

Price of Oil,
Pittsburg. March 22.—0il
closed at $1.13. i

HIDES,
SKINS,
& TRELTY

John Hallam,

111 Fromt St. E.,, Toronte.

opened and

sales of the |

) SHAP BREAK N GRA

Crop Reports and Lower Cabies
Caused Weakness Saturday.

Liverpool Cables Lower—Australiun
and Indian Wheat Shipments—
Grain, Produce and Cattle Mar-
kets With Notes and Gossip.

World Office.
Saturday Evening, March 22.

Cables were weak ~to-day. Liverpool
wheat futures closed %d to %d lower than
Yesterday and corn futures %d to 1d lower.

There was sharp sell off to-day at Chi-
cago. May wheat lost 2%c from yesterday;
May corn ‘2%c, and May oats 1l4c.

Exports or wheat and flour from Amerl-
ca this week equalled 4,326,000 bushels, as
against 3,257,000 bushels the corresponding
Week of last year.

Northwest receipts, 267 cars, 308 week
ago, 393 year ago. At Chicago: Wheat 22
cars, 0 week ago, 20 year ago; corn, 134,
0 week ago, 140 year ago; oats, 149, 59
week ago, 165 year ago.

Late reports said that all the wheat at
Fort William and Winnipeg had been sold
for shipment. Fort Willlam has 4,450,000
bushels and Winnipeg a large stock. When
nayvigation opens there is every indication
of a large movement of wheat to the sea-
board. Holders of wheat In the east who
have had it there all winter have feared
Increased offerings, and taken advantage
of the demand of the past few days to
clean up.

Saturday’s Englisa farmers' deliveries
mheat, 56,400 quarters; average price, 27s

ﬂlonday's Indian wheat shipments 224,000
bushels.

lAnstrnll:m wheat shipments, 440,000 bush-
els,

Leading Wheat Markets,

Following are the closing quotations at
Important wheat centres to-day: ,

. : Cash, May. July.
New Yook ... ......... D 8%, 9%
Chicago Vo wou BB 7215 © 2%
oG ., 78 8 T34
Dnluth.' No..1 Nor ..... 0% Ti% T2

do., No. 1 hard ...... 3%

——
GRAIN AND PRODUCE.

Flour—Ontario patents, in bags, $3.70 to
§3.80; Hungarian patents, $4.15; Manitoba
bakers', $3.85. These prices include pags
on track in Toronto. Ninety per cent., pat-
ents, car lots, In bags, middle freights, are
quoted at $2.60 to $2.90.

Wheat—Millers are paying 73c to 73%%c for
red ‘and white; goose, éc, low freight,
New York; Manitoba, No. 1 hard, S7c,
grinding in transit; No. 1 Northern, 82%e¢.

en?(atl—quoted at 40¢c middle and 41%e

_Barley—Quoted at 58¢ for No. 1, 5ic for
No. 2 middle, and No. 3 50c.

mPgns——Sodd for milling purposes at 80c,
gh.

Rye—Quoted at 55%ec, middle.

Corn—Canadian sold at S1%c to 62¢ for
new at Toromto.

|

Bran—City mills sell bran at $18
shorts at $20, car lots, f.0.b.,, Toronto.

Oatmeal—At $5.25 in bags, and $5.40 In
barrels, car lots, on track, Toronto; local
lots, 25¢ more.

and

|

Toronto Sugar Market.
St. Lawrence sugars are quoted as fol-

l(.nvs: Granulated, $4.03, and No. 1 yellow
$3.28. These prices are for delivery here;
carload lots, 5S¢ less.

ST. LAWRENCE MARKET,

Recelipts of farm produce were 1700 bush-
els of grain, 25 loads of hay, 6 loads of
straw, a few dressed hogs, and the usual
supply of butter, eggs and poultry.

Wheat—Nine hundred bushels so6ld as fol-
lows: White, 200 bushels at 74¢ to 80%%e;
red, 200 bushéls at T5¢ to 79%c: goose, 300
bushels at 67c to 67%:; spring, 200 bushels
at_70c to T2e.

Bni-ley—Two hundred bushals sold at 54c

to 62c.
4_0&15»8& hundred bushels sold at 46¢ to
e,

Hay—Twenty-five loads sold at $12 to 818
per ton for timothy, and $8 to $10 per ton
for clover.

Straw—Six loads sold at $8 to $0 per ton.

Dressed Hogs—Prices firm at $7.75 to $8
per cwt.

Butter—Prices firm at 18c to 23e per Ib.
for the bulk of offerings, with 25¢ per Ib.
fm: choice dairy to special customers.

Eggs—Prices firm at 18¢ to 17¢ per doz.
from farmers’ baskets. Case lots firm, at
]G)r- p«;r dozen. -

‘oultry—Prices firm at 60c to $1.25
pair for chickens and 12¢ to 15: per r}gr
for turkeys.

Grain—
Wheat, white, bush
Wheat, spring, bush .. w0

i Sateiy i 8 Siy
Peas, 'hush ’. “ s ¢! .0?1/2
g s e i
g Tl o
Buckwheat, bush dans

Hay and Straw—j

Hay, per ton Yeesee.312 00
Clover hay, per ton 8 00 b5

Straw, loose, per mn' 6 00 . 00
Straw, sheaf, per ton ... 8 (0 900
F;-ulu and Vegetables—
otatoes, per Dag ... $0 o5 b
Cabbage, per doz > Sf: clin
Apples, per bbl ..... 4 50
Qnion& per.-bag .. 1 00
Turnips, per bag 025

Poultry—
Chickens, per palr .
Turkeys, per il .

Dairy Produce=
Butter, Ib. rolls ..,s..;..
Eggs, new-laid, doz

Fresh Meats—
Beef, forequarters ..... 34
Beef, hindquarters, cwt., 8 00 9 00
l!urton. carease, per b .. 0 o, 0 08
Veal, carcase, Der D L0 0814, 0 091
Lamb, yearling, per 1b ., o 0814 0 0f 2
Lambs, spring, each ..., 3 00 : ¢
Dressed hogs, ewt ....... 77 8 00

FARM PRODUCE WHOLESALE.

Hay, baled, car lots, roni.$1f) 23t 0 50
Straw, baled, ecar lots, ton. 5 0(; h s .

Potatoes, car lots, per bag.. 0 60 '(’b l‘§:';
{ Butter, dairy, Ib. rolis .... 0 18 0 17
Butter. fole- W 0 015 0 16
Butter, creamery, lb. rolls. 0 2 023
Eutter, creamery, boses ... 0 20 0 -21
Butter, bakers’, tub .. w012 013
Eggzs, new-laid, dozen . 015

Honey, per 1b .... . 000 0 1«‘1
CEkickens, per pair .. « 0 50 075
| Turkeys, per Ib ....... «es 034 015
| Dressed hogs, car lots ..... 7 )3 75

Hid'es and Wool.

| Bides, No. 1 green ........$0 07 L E
Hides, No. 2 green ... 006 i
Hides, No. 1 green steers.. 0 08
kides, No. 2 green steers .. 0 07 2

Hides, "cured
Calfskins, No. 1 ...
Calfskins, No.
Deacons (dairies), each ....
Sheepskins .... ....
Wool, fleece ....
Wool, unwashed .
T'allow, rendered
Tallow, rough

Chicago Markets,
J. G. Beaty, 21 Melinda-street,
the following fluctuations on
Beard of Trade to-day:

reports
the Chicago

Open. High. Low. Closa.
Wheat—
May .voee oeese 73 73 % 72
July .... ... T3 T34 T8¢ 723
| Corn—
MAY ...i Jesic DR 503, BR14 5814
IRy ci.e deevs DO 30% 5814 583
Onts—
May ... 413, 413%
July 344 34|;
Tork—
May . ... 357 15060
Jaig ... 575 1575
Lard—
May g 9 4z 9 50
dJuly. iioyised DS 960 957 960
Short Ribs—
May 5. .. 807 - PR S
July 867 | . o
British Markets.

Liverpool. March 21.—(12.3) p.m.)—Wheat,
qu.et; R.W,, s 1d; No. 1 Northern, 6s 1d.
orn, firm; old, 58 3%d.
Liverpool—('lose—-Wheat, spot, easy: No.
1 standard Cal., 6s 3%d to 68s 4d; No. 2
R.W., 6s 1d to 6s 1%d: No. 1 Northern, 6s
1%4d to 6s 3d. Futures, quiet; March, 6s
1d value; May; 58 11%d -value; July, 5s
i1%a value. Mixed American, old, 3s 3yd
to 5s 314d; new, 58 216d to 58 28,d. Futures,
dull; May, 58 13%4d value; July, 5s 084a
value. Flour, Minn., 188 to 19s 34d.
London—('lose—Wheat, on passage, quiet
but steady. Cargoes La Plata, f.o.r.t..
steam. passage, 28s 10%d pald, fine; parcels
No. 1 Northern spring, steam, about due,
28s N1 pald, Duluth, Inspection; steam,
Aps’, 285 T%d pald, Duluth inspection;

THE TORONTO WORLD

Head Office -
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March

Messrs. J. W. ST.

to 35¢ on March 26th.

small balance remaining.

Jno. D. Edwards, 14

CANADIAN INDUSTRIAL INVESTMENTS

THE ASHNOLA
COAL COMPANY

(LIMITED)

Authorized Capital - $1,000,000

Par value of shares $1.00. Balance of first issue of
Stock offered at 25¢ per share, fully paid
and non-assessable,

Subscription List at this Price Closes

PROVISIONAL DIRECTORS
HON. GEO. E. FOSTER.

W. H. PEARSON, J.R., Superintendent Consumers’ Gas Co.,
W. F. TURNBULL, Manager Stundard Woollen Mills,
P. E. DOOLITTLE, M.D.,
L. L. MERRIFIELD, Chief Engineer Economic Gas Co.,
J. H. FARR, and W. T. STUART, M.D., Professor of Geology
and Mineralogy, all of Toronto.

At a meeting of the Ashnola CGompany Syndi-
cate, held at Toronto, 1ith of March, a resolu=
tion was passed to advance the price of shares

This stock is being rapidly taken up, and intending sub-
scribers wishing to secure shares at the present low price of 25¢
should make immediate application. There is now only a very

All information, with Engineer’s Report, together with appli-
cation forms, may be had on application to

Confederation Life Building, Toromte, Ont.

E Toronto, Ont.
- Princeton, B.C.

25th.

JOHN, Buarrister,

Richmond St. East,

—

e

steam, April and May, 28s 4%d paid, Maal-
toba inspection. Maize, on passage, rather
easier. Danubian, steam, May and June,
208 10%d pald. Cargoes Odessa, f.or.t.,
steam, about due, 21s 8d pald; passage, 218
1%4A4 patd, parcel. Flour, spot, Minn., 22s.

Paris—(Clos>—Wheat, tone steady; March,
21f 95¢; May and Awug., 22f 60c. Flour, tone
steady; March, 27f; May and Aug., 27f 7T5c.
I_Alkyr}twerp——\\'hem, tone firm; No. 2 R. W,
al.

Chicago Gossip.

John J. Dixon had the following from
Chicago at the close of the market to-day:

Wheat—There is little to say on wheat
to-day, other than general demoralization
amongst holders, with shorts the only buy-
¢rs, resulting in another decline. The gen-
erally favorable weather, weak foreign
markets and promised liberal world’s ship-
ments with forcible reminder by to-duay's
weather of the near approach of another
crop has had the usual effect on a market
that has beem dver-bulled for six months.
Scuthwest wheat markets are the weakest.
Improved erop outlook there, with freer
ofterings by farmers has changed that “er-
ritory from the strongest of 60 days :1go
Lo the weakest of to-day. While reactions
are In order, the trend of values is lower.

Corn—Has had poor support and lacking
the short interest prevalent in wheat of-
ferings by tried holders found poor mar-
ket. Cash demand poor. Elevator receipts
are offered 1%c under May, which is not
bullish. - The preseat and several weeks
to follow is 'a season of strength ordinarily
in eoarse grains, but holders this year are
disappointed with the demand and are gra-
dually losing faith. "

Oats—-Have followed corn to an extent,
better held and especlally for July have
not shown as much weakness as wheat
and corn, but followed closely. There is
LUttle new Investment buying and the sup-
port was almost entirely from shorts,

Provisions—Have ruled strong and active
and higher on improved cash demand and
good buying by the packers. The ship-
ments for the past week show 800,000 *bs.
less meats, and 500,000 pounds less lard,
compared with last week. Estimated 43,-
000, next week 170.000.

—
Montreal Grain and Produce,

Montreal, March 22.—Flour—Receipts, 300

barrels; market quiet.

New York Grain and Produce.
New York, March 2‘.2.——F1\)ur—‘l{ecgipl’s.
25,159 barrels; sales, 8500 packages. Ilour,
was unsettled and nominally 3¢ to 10c low-

e to sell. Minnesota bakers’, $2.00 to
$3.25 Rye flour easy. Wheat—Recelpts,
3 0 bushels; sales, 1,685,000 Dbushely;

wheat was exrited and weak, under violent
unloading, bearish cables and 3;5»1\(!:01’
news, and stop loss selling; May, 78%¢c to

TO%e; July, 79 to T93%e; Sept., T8lc to
7S%ec. Rye—Weak; state, 60c to 6le, c.i.f.,
New York car lots; No. 2 western, 63c f.

o.h., afloat. ‘Corn—Receipts, 14,000 bushels;
eales, 130,000 bushels. Cora lost a cent per
bushel under liquidation, and the wheat
break; May, 64%c to 65l%c; July, 64%c to
64%c; Sept., 63%%c to 63%c. Oats—Receipts,
78000, oats were weaker with corn and
were heavy. Sugar, raw firm; fair refining,
3¢: centrifugal, 98 test, 3lc; molg_wgg
sugzar, 2%c;: refined, firm; crushed, $5.30;
powdered, $4.90; granulated, $§4.80. Cofiee,
dull. J.ead, quiet. Wool, qulet. Hops,
firm.
New York Butter and Cheese.

New York, March 22.—Butter—Steady; re-
ceipts, 2414, new butter; creamery, extras,
per 1b., 30c¢; do., firsts, 28¢c to 20¢; do.,.se—
conds, 26¢ to 27c; do., lower grades, 23c
to 25c; state dairy, half tubs, fancy, ‘_"81';
do., firsts, 26¢ to 27c; western imdtation,
creamer’ fancy, 24c to 24%ec; do., firsts,
22¢ to 23¢; do., lower grades, 20c to 21¢;
western factory, choice, 21:‘ to 22¢; do.,
ccmmon to good, 18¢ to 20c¢; rolls, nho!vo.
21e to 22¢: do., common to good, 18¢ to 20c¢;
renovated faney, 24%c to 25¢; do., com-
mon to choice, 19¢ to 23%c; old butter,
creamery, summer make, fancy, 26¢ to
261,01 do., falr to prime, 24c to 25c; do.,
lower grades, 21¢ to 23c¢; western factory,
summer make, best, 20c to 21c; do., lower
grades, 18¢ to 10¢; packing stock, new cr
old, 17c to 1Ye.

l(l‘hm»sc(x—h‘m-ady; receipts, 2228; state, full
eream, small fall make, fancy, 13c to 13%e;
do., cholce, 12%e to 12%c; do., good to
prime, 11%¢ to 12Yec; do., eommon to fair,
9¢ to 10%e; do.; large fall make, ’r:mr'_\'.
12¢ 1o 12¢ do., choice, 11%zc to 11%ec; do.,
gcod to prime, 10%e¢ to 11%c; do., common
to fair, 9c¢ to 10%ec; light ekims, small,

cholce, 10¢ to 10 do., large choice, 9e
to 9%e; part skims, prime, 8%c to O¢; do.,
fair to.good, 6c¢c teo Se; do., common, 4%
to-3%e; full skims, 3%e to 40

Eggs—Firm; receipts, 11,392; stme and
Pennsylvania, fancy, seleeted, 18c: de,

average best, dots, 16%c; western, 10lic to
161%c; Kentucky, to 16%c; Tennessee
and other southern, i6c to 16%e; dirtles,
15%e¢; checks, 13%c: duck eggs, 32¢ to 37c¢;
goose eggs, 80c to 90c.

Liverpool Produce Market.

Liverpool, March 22.—Flour—St. Louis
fancy winter, firm, 8s. Hoeps at London
(Pacific coast), firm, £3 158 to £4 10s. Beef,
tirm: extra India mess, S0s. Pork, steady;
prime mess, western, 71s. Hams, short
cut, 14 to 16 pounds, steady, 47s. Bacon,
Cuomberland cut, 28 to 30 pounds, firm, 44s;
short rib, 16 to 24 pounds, steady, 43s 8d;
ieng clear middles, light, 28 to 34 pounds,
steady, 458 6d: long clear middles, heavy,

35 to 40 pounds, steady, 45s; short clear
backs, 16 to 20 pounds, firm, 43s Od; clear
bellies, 14 to 16 pounds, ady, 47s;

shoulders,
36s. Lard, firm; prime westera, In tierces,
48s: American refined. in pails, 48 0d.
Butter, firm: finest Unitad States, 93s;
good U.S., 50s. Cheese, sirm; American
finest, white and coored, 53s. 'l‘:l]lg‘\'.
prime ecity, firm, 29s Od. Turpentine
sprite, firm, 32s. Rosin, common, steady,
4s 3d4. Petroleum. refined, steady, T7%d.
Linseed oil, quiet, 31s 6d.
=

CATTLE MARKETS.

Cables Steady—New York and Other
Market Quotations,

New York, March 22.—Beeves—Receipts,
558: dressed beef, steady; city dressed, na-
tive sides, 7l%ec to 10c per Ib. Exports to-
day, partly estimated, 1170 beeves, 8180
quarters of beef. Calves—Recoipts, 9 head.
No market of much account; city dressed
veals, Oc to 1214 per Ib.

Sheep and Lambs—Receipts, 2030; sheep,
qulet, steady; lambs, firm; sheep sold at
$5 to $5.00 per cwt.; culls, at $3.50; lambs,
at $6 to $7.10; one car desirable weight,
$7.15; culls, $.15 to $5.50; dressed mut-

— ]

:oni28c to 9l4¢ per Ib.; dressed lambs, 10e¢
o 12¢.

Hogs—Receipts, 1267; the market about
g;'?.dy; a few state hogs sold at $6.75 per

British Cattle Markets.

London, March, 22.—Prices steady; live
cattle, 12%¢ to 13%4¢, dressed welght; re-

frigerator beef, 10¢ to 10%e per ib.
—
Bast Bufialo Live Stock,

Chicago, March 22.—Cattle—Recelpts, 200;
market nominals good to prime steers, $6
to $7.10; poor to medium. $4.25 to $6.530;
stockers and feeders, $2.50 to $5.25: cows,
$1.25 to $5.50; heifers, $2.50 to $6; can-
ners, $1.40 to $2.40; bulls, $2.50 to $5;
tt;)an;'gs. $3 to $6.85; Texas fed stéers, §5
_Hogs—Receipts to-day, 19,000; Monday,
37,700; strong to Ge higher: mixed and
butchers’, $6.20 to $6.55; good to choice,
neavy, $6.45 to $6.6214; rough, heavy, $6.23,
1o $6.40; light, $6 to $6.30; bulk of siles,
26.25 to $6.45.
Sheep and Lambs—Recelipts, 1000; sheep
and lambs steady; good to cholce wethers,
D to $5.60; Western yearlipgs, $5.25 to
$6.25; native lambs, $3.50 to $6.75; Western
lambs, $5.25 to $6.75.

Chicago Live Stock.

East Buffalo, March 22.—Cattle—Receipts,
14 cars; market qulet; veals a shade easter;
:)es$,\;lcﬂ_als. $8 to $8.50; light to good, $5.50
0 $i.70.

Hogs—Recelpts, 20 double-decks; 15¢ to
35c higher; Yorkers, to $6.90; light
do., $6.65 to $6.75; mixed packers. $6.90 to
$7; choice, heavy, $6.95 - to $7; pigs, $6.25
to $6.35; roughs, $&13- ko '$6.35; stags, $4
to $4.75.

Sheep and Lambs—Recelpts, 30 cars;
lambs easier; sheep and g}farnngs scarce
and firm; choice lambs, $6.85 to $6.90; good
to choice, $6.60 to $6.80; culls to fair, $5.75
to $6.50. Sheep, choice handy wethers, $5.90
to $6.15; common to extra, mited. $5.40 to
$5.80; cullg and common, $4 to $5.25; mixed
export ewes and wethers, $5.50 to $6; year-
lings, good to choice, all wethers, $5.75
to $5.90.

Clews’ Views.

New York, March 23.—Henry Clews
says: Beyond a quiet and somewhat
firmer undertone there is little change
in the financial situation. In certain
respects the outlook arpeairs to be
somewhat brighter, and a more con-
fident undertone prevails than two or
three weeks ago. This appears to be
entirely due to satisfactory trade con- |
ditions. From various quarters come |
reports of heavy distribution of nearly |
all classes of merchandise; consump- '
tion appears to cont'nue with unabateg
activity, and the expectation generally
seems to be that the country will enjoy
a good spring trade. The important
manufacturing industries are all fully
employed, and the chief difficulty ap-
pears to be the filling of orders with
sufficient promptness to satisfy buy-
ers. This is especially true of the va-
rious branches of the iron and textile
trades. The activity in the freight
departments of the railroads is further
proof of the good condition of general
business, the westbound traffic being
particularly large for the season, In|

consequence, railroad earnings are
maintained at high level, surpassing

even the large increases of the last
two years. Such decreases as have
appeared can usually be attributed to
last year's crop failures, which have
only recently been felt, and even then
in a far less degree than anticipated,
because of the pressure of other traffic.
‘We have thus seen an unexampled and
totally unexpected continuance of in-
dustrial and railroad prosperity, which,
apparently, has not yet run its course.
The outlook for the ra‘lroads, there-
fore, is perfectly satisfactory., Largc
sums have been spent out of earnings
during the past two yeéars for improve.
ments and renewals, and expenses on
these accounts should soon diminish.
Whether any further increases in di-
vidends are to follow or not, in conse-
quence, will depend chiefly ugon a
continuance of present large earnings.
Unfortunately, railroad prosperity has
been very largely discounted in ad-
vance, and values have teen unduly
raised thru contest for control; so
these conditions cannot be expected to |
have the same stimulating effect “upon |
prices which would be the case were
the market situation less artificial.
Nevertheless, with railroads and indus.
trial affairs in such good shape, the
market has a substratum of strength
which cannot be overlooked.

DIED FROM BROKEN NECK.

Quincy, March 22.—Henry Bush attempt-
ed to kick a cat off the porch of his home
this evening. He missed the cat lost his
balance and fell off the poreh’ to the
ground, three feet below, breaking his
neck and dying instantly. He was 45
years old, and léaves a family,

Germany’s Oriental Game,

square, 11 to 13 pounds, steady, |

| for the acquisition of the mines in the

London, March 22.—The Berlin cor-
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TO LET.
——
Store and dwelling, Queen Street West,
modern and up to date, plate glass front,

seven roomed dwelling, good furnace.
For full particulars apply to

A. M. Gampbell

12 Richmond St East.  Tel, Main 2351, [}

r—

A. E. AMES & O,

Bankers,

18 KING ST. EAST, TORONTO.

Municipal, Railway and Corpora-

mm—— =

South African Industrial
Inves_tmems.

DIVIDEND PAYER,

The Kaffirs Consolidated Invest-
ment & Land Co., Limited, l

has been In existence sifice 1895, and up
to 1899 paid dividends at the rate of 15

tion Bonds dealt in on com.
mission.

Investment Securities bought
and sold on all principal Stock
: Exchanges.

Four per cent. interest allowed
on deposits.

A. E. AMES. E. D. FRASER. A. E. WALLACE

Rie S s s e

per cent. per annum. In 1901 enly 10
per cent. was paid, though, according
to the accounts, the earnings would have
enabled more to be distributed had not
the directors deemed It the bhetter
course to husband resources. The capi-
tal originally wag $250,000, in $5 shares,
(I)}‘)]()t last year it was increased to $500,-

The company’s business is mining and
finance, and its assets consist chietly of
shares and Interests in South Africa and
advances thereon. In the last balance
sheet investmefits amounted to $343,815,

OSLER & HAMMOND

StockBrokers andFinancial Agents

28King St, West. Toronto,

Deaiers in Debentursz. Stocis on London. Bng.,

New)’orx}\hmreaiand Tororto Exchang

bougiht and soid on cominission.

E.B OsLEr. R A. Smrri.
H. € Hamsonn., F. G, OsLer

out of total agsets put at $380,600. The
chairman of the last annnal meeting
pointed out that out of this latter sum
about $165,000 18 permanently invested
in good securities.

hese securities had been taken in the
balance sheet In every case at cost
price, and included 250 kinds of stocks.
As regards the loans on sccurity, $158,-
615, they were almost eutirely on nn-
dertakings whose shares were quoted on
the Stock Exchamge, and represented
altogether 500 different securities. Re-
ferring to the labilitles of the company.
the chalrman remarked : “ You will see
that we owe altogether to our share-
holders and to a friendly company,
which has placed $10,000 om deposit with
us, $285,15563 so that, on the face of the
balance sheet, there is a clear surplus of
$95,575; that is to say, our reserve fund
and the balance available for dividend.
In addition to that surplus, you will see
a small note on the liability side of the
balance sheet, calling your attention to
some other shares which have not yet
been taken into profit. Those shares
are at present quoted at about $75,000;
so that, taking the reserve shown in
the balance sheet, and those refegred
to in the note on the al-
ance sheet, we have a clear sur.
plus of $170,000—-that is, on a total
pald-up capital of about $275,000. I
think, on the face of it, that Is very
satisfactory.”

The assets above mentioned do not
include the 15,000 acres of land in Dela-
goa Bay District, purchased recently,
which is valued at $250,000. This mak=s
total assets $630,600, being $130,690
more than their capital.

We can sell 25, 50 or 100 shares for
cash or on 20 per cent. margin basis;
100 shares at to.day’'s price cost $1200,
or 20 per cent. margin $240.

Our 64-page booklet furnished free on
application; issued monthly.

PARKER & CO.,
Canadian Representatives TLondon &
Paris Exchange, Limited, 61 Vie-

toria-street, Toronto.

i SA R N | A’ '
18 the product of one of the most complete
and extensive refineries on the continent,

the only refinery constructed so as to get
lamp oil of this giade out of Canadian
crude oil. Dealers all sell it.

CO.
QUEEN CIXX Ofwe:
UP GOES PRICE OF MILK.

Producers Want Five Cents More
for Eight-Gallon Can.

A largely-attended meeting of the
Toronto Milk Producers’ Association
was held at the Albfon Hotel on Sat-

urday afternoon. James Chester,
president, occupied the chair; Alex.
McCowan, secretary-treasurer, Wwas

also present. Beginning May 1, the
price of milk, delivered in the city,
will' be $1.05 per can of eight gallons.
This is a reduction of 10 cents per
can from the rates prevailing duringi
winter months, and an advance of O
cents per can over the rates prevasling
over the summer season of 1901. This
advance, the producers claim, is neces-
sary owing to the high prices preva.&-)
ing for graii and hired help. About {

(EMILIUS JARVIS & CO.

MEMBERS TORONTO STOCK: EXCHANGE.
19-21 King Street West, Z'oronto.

STOCK and BOND BROKERS

Municipal and other Debentures Bought
and Sold. ed

G. G. Baines

Member Toronto Stock Hxchange.
Buys and sells Stocks on Lendon, New

York, Montreal and Toronto Stock Ex-
changes. 1
Tel. No. M. 820. 2 Court-strest.

EZ
HENRY 8. MARA, ALBERT W, TAYLOR*

Mara& Taylor

Toronto Stock Exchange.
STOCK BROKERS. 5 TORONTO ST.
O:ders promptly executed on the Toronte,
Monsrealand New York Exchanges. :

Fergusson  sonss.
soks. & Blaikie

(Toronto Stock Exchange),
23 Toronto Street . . TORONTO

MONEY TO LOAN ON STOCKS

Bonds and daventures on convenient termns,
INTEREST ALLOWED ON DELOSITA
Highest Current Rates. b

Tne: Home_Scvings md Lom G Lﬂ\“ﬁl

“8 Church-street.

- WYATT & CO.
(Members Toronto Stock Exchange)
Execute Orders on Toronto, Montreal and
NewYork Stock Exchanges, Chicago Board

of Trade. Camnaua Life Building,
¥ King St. W,. Toronto.

" A. E. WEBB,

Dominion Bank Building, Cor. King-Yonge Sts.

i Mg stocks for cash or margin on Tor.

- onto Stock Exchange, also on Montreal

¢ | and New York Exec
Board of Trade.

NEW YORK & CHIGAGO

Markets, Private wires. Prompt
service. Send for our 180 page book-
let 'containing valuable railroad
statistics.

THOMPSON & HERON

anges and Chicago

186 King 8t. W.
TORONTO.

Trust Funds to Loan

0 HN STARK & CO., 26 TORONTO-ST

Large Amounts. Low Rates.

members were present.

The Making of Marconi. :
As the lion of the hour, Mr. Gugli-
elmo Marconi casts even M. Santos-
Dumont into the shade, tho the two
young inventors have mup-h in com(i
mon, says The London Tatler. An
yet, at first sight, there seems to be
rothing remarkable abcut his person-
ality, unless it be the d‘ome-una.pgd
head high above the ears and almost|
flat at the back of the big, sensitive
nose, which is his only prominent feat.
ure. Marconi locks very young—
younger than the twenty-seven years
to which he confesses—very fair, very
slim and very small—smaller than he
really is, for I believe he quite reaches
the middle stature; some might even
think him frail. And then he dresses
so negligently indoors as a rule, tho,
in the wintry weather, he duns: a4
heavy, fur-lined coat in the open. Evi-
dently our clever son of the South is
a chilly mortal. But there is no other
appearance of display. He does not
affect jewelry; his light brown hair is
cut in quite the conventional styleg he
wears a little downy moustacne, and a
clean shave shows a rather retreating
chin. His eyes are blue and dcep-set,
his voice soft and low, and he is of
a rather nervous temperament—too ab-
sent-minded, I should say, ever .to
shine as a society conversationalist.
The inventor of wireless telegraphy is |

INVESTMENTS

WE OFFER

PROVINCE of ONTARIO
SECURITIES
To Yield 3% Per Cent.

Send Post Card for Particulars.

THE e

DOMINION SECURITIES

CORPORATION, Limvitep,

26 KING ST. EAST, o TORONTO

half an Englishman, if one may so
describe the son of an Irish mother
and an Italian father; He studied first
at Leghorn, under Prof. Rosa, and
afterwards graduated at Bologna. From
a boy, science has had a fascination
for him; he was always on the track
of something new. He dabbled in
chemistry as well as electricity,and he
even invented a steam engine belore
Hertz's experiments rcusad his interest, {
When he read of these, he put up|
poles on his father's estate, to test the
Hertzian theories. The result we
know. But he is not puffed up by|
success, nor does he pose as the wiz-|
ard of anywhére. He frankly admits |
that he would have starved for the|
sake of his invention; he was just :x.!
rich man with an idea, who could Hf~|

{

{

|

ford to work and wait,and he did both,
Starving, he says, is not at.all to his
mind; he has teo good a digestion;
but he is not content with merely eat-
ing and working. Deep in his heart
there is the love ¢f music and the sea |

respondent of The Herald declares
that Germany

a strong game in China.

is once more playin 13 i
Large squads | In England and hunt and fish and cul- |

and the silences of nature; and, W 1}-"”1
he settles down, his ideal is to live|

of Berlin laborers have been ordered ! tivate open-air sports, as the Iingliﬁn“

to China to complete the
Railway. There is
fact that syndicates are being formed
to acquire the Weih-Sien mines. Ne-
gotiations are said to be progressing

Shantung

Shantgng province. A garrison is to
be maintained there to protect German
interests. German policy has actually

become more aggressive since the an-
nouncement of the alliance.
Y
DR. A. W, CHASE'S 25
* 5\ CATARRH CURE ., &UC:
is sent direct to the diseased
{ar(s by the Improved Blower,
eals the ulcers, clears the air
Ppassages, stops droppings in the
throat and permanantly cures
Catarrh and flea Fever. Diower
free. All dealers, or Dr. A. W, Chase

no secret of the! other lands as spheres for money-mak.

do. For whatever te the merits of

irsg, this despirel old country has not
lost its attractions for the rich man
who wants to spend his surplus in-
come and the evenings of his days in
comfort and peace.

|
|

1

Jury Disagreed, |
Richmond, Va., March 22.—A -special |
to The Norfolk Landmark from Eliza-!
beth City says that the jury in the
case of James Wilcox, charged with
the murder of Nellle Cropsey, dis-|
agreed this morning, eight being for |
hanging and four for acquittal.

From Upper Lakes, I

Detroit, Mich., March 22.—The first
boat of the sedson from upper lake
ports was reported this morning, when
the steamer Alaska, with 400,000 feet
of Jumber, passed Detroit from Alpena,

Medicine Co., Toronto and Duffalo.

bound for Toledo.

APURPOSE

An individual who makes
great efforts and spends a
lifetime in accumulating pro-
perty has a purpose in view
in so doing, but very often
the object in view is frustrat-
ed by the neglect of the indi-
vidual in not making his will.
Make your will. You may
have blauk WILL -FORMS
for the asking by calling or
writing to

The Trusts and Guarantee

Company, Limited.

Capital S8ubscribed...$2,000,000
Cgsltal Paid Up...... 500,000

Office and Sate Deposit Vaults
14 King St. W., Toronto

HoX. J. R. STRATTON, President
T. 1. COFrEE, Manager.

i

Another Strike Off,

Berlin, March 22.—The strike at
Lippert & Co.’s furniture factory has
been amicably settled, and the men
returned to work syesterday morning.

| The trouble arose over the demand of

the local Finishers' Union for the dig-
missal of an employe who was objec-
tionable-to its members.

Mother Graves’ Worm Extermlhator doss
not require the help of any purgative medi.
cine to complete the cure. ‘Glve it a trial
and be convinced. ’

Gl

b




