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WAR LOAN SECURITIESHJ is looking for 
new silver producers

E fs SHOWING iS GOODSafety - Privacy
Our Safety Deposit Boxes afford absolute protection 
for War Loan Securities and other valuables. 

Rentals $3.00 per annum and upwards.

* *8
EDMUND WALKER. |~ | SR JOHN AMD. GmemlMmgw
C.V.O, LU).. D.C.L. PMte I ' H. V. F. JONES. A*'t Owl Mwp

Capital Paid Up, $15,000,000 T Reserve Fund. . $13,500,000

EACH DOLLAR SPENT 
ON NON-ESSENTIALS WEAKENS THE 

EMPIRE’S GREAT CAUSE.
our Saving» De-

< *r
■

Surplus Increased Substantially 
After Payment of Large Sum 

in Dividends.

i
5O* Senator Pitt- etc., but It is in the prospective pro­

ducer» that speculation is likely to 
break out. Ophir, which has been 
doing legitimate development for a 

iber of years, is picked as one of 
possible successes. New financial 

interests have recently gone into the 
company and a new diagnosis of the 
property by one of the best mining 
men in the north country has been 
made. A feeling of. exti 
dence exists that a good 
likely to be made at any time, and 
such as will recoup the company for 
steadfast labors and outlay. Another 
property that is being followed with 
the keenest attention Is Adanac, and 
If the Ophir and this are put Jnti 
the productive stage early this sum­
mer, the camp will have a revival 
of enthusiasm not witnessed since 
value* were first struck on the Tira­
is kaming.

!/jfby^he^Jnited States Con­
seilla the value of sHver at 
Tl- attention is again being 
totbe stiver producing mines 
Msltion also of the millions 
Hisld by the United States 
to correct eastern exchange 

Is for replenishment of the 
wtal, and will act as an in- 
tor the opening up of new 
„ and aggressive work on 
producers, Toronto brokers 
ugly of the opinion that con- 
I pew money will be attract- 
*elt and other northern silver 
W the trend of events, and 
a o‘ this are already seen. 
w market standpoint the 1m- 
effect has been to give * 

1 undertone to the shares of 
gal producers, such as Nlpht- 
,rr Lake, Mining Corporation,

M THE DOMINION BANKm s «
I LORE RESERVES LESSTOXOMTO

i I
But Greater Value of Silver 

More Than Offsets the 
Shrinkage.

j I
reme confl- 

strike to I Record of Yesterday’s Markets |
n

i

!
{

Despite the payment of 
dividends during the year, 
of the Nlplsslng Mines Company, Limit­
ed. 1» >7*0,000 greater than at the end of 
fill, and, while the known ore reserves 
show a decrease of about 1,000,000 ounces, 
the increased value of silver gives the 
reserves a value greater by >700,000 than 
that of the reserves a year ago.

These were outstanding features of the 
report -for the fiscal year ended Dec. 31

meeting

at tiie rate of 3% per annum. 13 ySTANDARD STOCK EXCHANGE.

Asked. B14,
TORONTO STOCK*. 4

Bid,Ask.
29Cysnsmid- com........ . 32

■Holden
Gold—

Apex ..................... ?........... .
Boston Creek 
Davidson ......
Dome Extension
Dome-Lake ..............
Dome Mines ................

: fï ÎÏ
* ; *.10

4% ...

Aroq 4HERON &. CO.« 4%14M%com. 1093.... 84do. preferred 
Barcelona .. 
Brazilian .....................
B. C. Fishing........
F. N. Burt com........

do. preferred ........
Can. Bread com....
C. Car * F. Co........

do. preferred ..........
Canada Cement com 
Can. St. Lines com.

do. preferred .........
Can. Qen. Electric..
Can, Loco, prof.........
C. P# R. ............ ..
City Dairy com.....

do. preferred ..... 
Confederation Life .

35 ' 3233& 9. Members Toronto Stock Exchange13 11%33 -21 194950 FOR SALE
*5000 Black Lake Sends. 

29 Trusts A Quarante». 
10 Sterling Bank.
26 Canadian Mortgage. 
10 Imperial Oil.

WANTED
8» Hems Bank.

moss stub Sr*
100 Can. Marconi.

Toronto, Montreal an* New Verk Stocks Bought or Sold for Cash or on

IBUYING (OPHIR 
ON HEAVY SCALE

7.90r?61HADVANCE 
iR PREFERRED

last, presented at the annual ml 
I hi the Excelsior Life Building yes­

terday afternoon. John K. Black, Town-
Eldorado ,,,,,«84 held
Gold Reef .,.4. 
HoUInger Con,

16 terday afternoon. John H. Black, Toron­
to, presided, in the absence of President 
E. P. Earle, and the proceedings were 
entirely harmonious. The directorate waa 
re-elected In entirety without opposition, 

<51 the shareholders present showing full 
>27 satisfaction with the result of the year's 

operations.
The Nlpissing, like other large mining 

10 properties, resorted to the expedient of 
13 forming a Canadian holding company In 

order to escape-war taxation In both 
Canada and the United States, the 

114 Nlplsslng Mines Company of Maine hav- 
IV, ng on Sept. 29 last been dissolved, and 
3% its assets acquired by the Nfplieing 
to* Mines Company, Limited, of Ontario.

Canada. After pointing this out, the ro­
ll port of President E. P. Earle continued: 

President’s Report.
The results obtained thru tile opera-1 

tien» o< the Nlplselng Mining Company, 
10 Limited (your operating company) for 
3 the year Just ended were very gratify- 

26*4 lng; 4,212,000 ounces of silver were pro­
duced. The net receipts were approxi­
mately >2,700,000.

The yearly average price at which 
... silver was sold was *3.1» cents per ounce 

214 »t (.-obalt. which was nearly two cents 
2t4 per ounce higher than the New York 
7 yearly average quotation.

... Althe the cost of tabor, material and 
1. supplies increased considerably, the cost 

43 Per ounce of silver produced, via., 36,117 
... fî2î*vwî* only about one cent per ounce 

» ,» higher than in 1*1*.
«'75 The known ore reserves show a silver 

content of about *,100,000 ounces, or ap­
proximately 1,000,000 ounces less than 
the reserves as of Dec, >1, 1*16. How­
ever, by reason of the increased price of 
silver the value of the reserves to greater 
by mere than #700,000,

The surplus now stands st *2.7*1,000. 
This Is an Increase over that of the pre­
vious year of about *7*0,000,

There was distributed to stockholders 
during the year *1,800,000.

There has been paid to shareholders 
from July, 190«, to January, 1*1», ap­
proximately *14.760,000.

The mines and mille are In their usual 
excellent condition. -

The gratifying results obtained are due 
largely to the loyal and efficient conduct 
of the company's affairs by 
manager and his a-soclateS.

In view of the active demand for silver 
end Its present strong market position. 
It is believed by your management that 
results this year should approximate those 
of the year Just passed.

_ Operating Results.
The report of General Manager R, B. 

Watson of the Nlplsslng Minim Ce., the 
operating company of which David Fas- 
ken, Toronto, is president, shows that 
shipments of the mine, exclusive of cue- 

ore, «mounted to J,941,000 tone, con­
ing 2,794.401 ounces of fine silver, 

aloe of 8F23MS1, Nfptoelnr» 
net production In 1417 consisted of 4,211,- 
247 ounces of silver, with a net value of 
*3,448.40*. The cost of producing silver 
was *1,4*7,947, being at the rate of *14,24 
to the (on, and of a little over Me to the

.. 17 a
.,6.2031 ,32 •ssseeesee

Inspiration ......74%n 059 Keora........ .. ............ -...........
39% ttirkland Lake -................— «J
75% Lake Shore »

101 McIntyre .;..........iz#
42% Moneta ............ . ....................

134% Newray Mines   1»
31 Porc, Y. * N. T, .......... 1*
75 Porcupine Crown
.. Porcupine Gold

290 I Porcupine Imperial 1%
Porcupine Tisdale

... Porcupine VI pond...........
7.4» I Preston .........

Schuqiacher Gold M. «,.•<.
Teck - Hughes ........

. , Thompson - Krlst .....
s# I W*t Dome Con. ..
7m Wasaplka ..........

Silver—

.... M% 

.... 39%
'-V

76
. mu.ass

Adanac and Nipissing Other 
Strong Spots—Dome and 

McIntyre Weak.

i*%of Dividend Inspires 
Movement—Mar­

ket Broadens Out.

139% TORONTO4 COLBORflE STREET

"i% u37» "i%30»Coniagas ................
Cons. SmeKeis .. 
Consumers’ Gas .

2 MONTREAL24% II TORONTO
—.kiM an investment the selection of the security Is the meet 

Importent factor/ Write us for advice before making a purchase.

. 144%
4.05Bar ailvar closed !4d higher in . 

London yesterday at W/gd, and 
unchanged in New York at 99%c,

Dome 
Dom.
Dom. 
Duluth-Superior ..
La Rose ..................
Mackay common .

do. preferred' ... 
Maple Leaf com..

do. preferred .. 
Monarch com. ...

do. prefe red ... 
N. Steel Car com.

erred ... 
Mines .

20ghile there was apparently little in 
1 war nows or in the action of Wall 
get to lend encouragement to the 
mete market yesterday, the week 
MS# with the largest volume of 
gross noted for come time. Bra- 
ga and Steamships were the most 
mm. issues, but they by no means 
■lasted tie day’s trading, dealings 
fog well distributed and a number 
stocks showing distinct firmness, 
fi strength displayed by the Cana- 
U Car Issues was a not unnatural 
lex of the buHlsb statements credit- 
to President Curry, who to quoted 
saying that a 7 per cent, dividend 

B be declared on the preferred stock 
July. The preferred stock opened 
76% sad moved up to 78, at which 

■el it is some 17 points above the 
el of a few weeks back, and the 
■■tog Shares sold at 31%,1 an ad- 
nee et about seven points from the 
ret before the annual report was 
ids public. Dominion Canner» added 
to Its advance, reaching 27. The 

iple loaf issues, common and pre- 
rr«d, were firm, the former at 97% 
d the latter at 93. Resumption of 
Ilk demand for Bank of Hamilton 
ares resulted In an advance of an­
tics' point to 187%. Brazilian closed 
ichanged at 34, and Steamships was 
lively dealt In at 39%, a loss of %. 
«Union Iron was easier at 5», and 
set of Canada stronger at 58%. 
itivity in the war loans was con- 
Wd.to the third Issue, which was 
per at 92%.
TW day's transactions: Shares, 
12? bonds, *14,400.
fÂR FINANCE BOARD

NAMED BY WILSON

2»%
**%s. 20 ;>v59 .. *% ISBELL, PLANT & CO. 941 14

3»»3 37Buying of Ophir on a broad scale on 
the Standard Exchange yesterday re­
sulted In the stock adding substan­
tially to its gain of Saturday. After 
opening unchanged at 9% a wave of 
purchasing orders, many coming, it 
was said, from the north, carried 
Ophir up to 10%, and altho the stock 
fell back to 10 at the close It vas able 
to show a net gain of % for the day.
Dealings In this issue amounted to 
30,000 shares of the day's total trans­
actions of Sl,*40, the volume of trad­
ing being above the average of recent 
days, Tfie bullish demonstration in 
Ophir to apparently due not only to 
the promising formation encountered 
and the company’s ability to finance 
Its undertakings, but to a clearer re­
cognition of what a guarantee of dol­
lar silver means to properties which 
are likely to enter the producing class.
It is stated that United States Inves­
tors are turning their attention to­
ward a number of low-priced Cobalt 
properties since the passage of -the 
Pittman bill. The buying of Adanac 
'yesterday rwa 
this tendency.
to 10%, while Chambers-Ferland was 
firm at 11 and Peterson Lake at 9%.
In the higher-priced issues Nlplsslng 
was conspicuously strong, selling at 
8.86, the best quotation in months.
The annual meeting was held y ester- Canada Landed ... 
day, aid the report presented waa a "
satisfactory one. On the other hand. Cote“»‘
McKlnley-Darragh sold a point lower VZL' "/.‘.VZ’.Y. .
at *0, and Beaver and Tlmlskamlng Hd0 ja ».c. peldL........ .

Washington, A*»ril 2». — President each lost a small fraction. Landed Banking ......... ...
town today appointed four directors Dome Heavy. Lcn. & Canadian. .........124%
< tbe new *600,000,000 war finance The gold stocks as a whole were National Trust .................... 19»
IsrpSatlnn and a new capital Issues heavy, being influenced by Dome and Tor. Qen. Trusts.............. -- -

provided for in the War McIntyre. Dome, which broke to 7.75 Tcronto Mortgage ....... 134
Usance Corporation Act. in New York, sold here at from 8.00 -~Bon<u
^Directors of the corporation are to 8.05, as against 8.20 on Saturday. locomotive ,,
gfittam P. Harding of Alabama; Dealings in the stock were unusually mM Dsveloproent
Was B. Forbes of New York; Eugene lar*e. «00 shares changing hands In p^unan» ............
Boyer, Jup-, of New York; Angus W. New York and 625 on t.ie local market. pr£,r, 0{ Ontario....................

There was no news to account for the jsn-, ut mort., 6 p.c,, ... 
sagging tendency, tbe bjeak being op- steel Co. of Can. 
parently due to one of tno periodic War Loan, 1926. 
drives directed against tbe stock In War Loan, 1931.
(New York. McIntyre repeated the War Loan, 1927. 
low level of the year at 1.28, closing 
tbe day with a net loss of a point.
Apparently authentic reports that tbe 
Schumacher will close down soon be­
cause of high operating costs caused 
the stock to break to the lew level of 
18%, comparing with last year’s low 
of 89. Tbompson-Krtot weakened % 
to 6%. Davidson was a firm spot at 
36%.

877
hi«6 Members Standard Stock Exchange.Adanac ........ . 0 0 t•••*•*•••9597 4.1n I Bailey ..

Beaver .
Buffalo . _

3 i Chambers - Ferland 
Coniagas ......
Crown Reserve ........... »
Gifford................ ..
Great Northern .

BROKERS98%
3943 105 » 0,180 Standard Bank Building, Toronto

•end fer copy ef "Canadian Mining News*

12 10%"'.3.0511
-56do. pref 

Niplroing
N. 8, Steel ............
Fac. Burt com....

do. preferred ... 
Penmans conynon
Petroleum ................
Prov. Paper com.. 
Rlordon common . 
Russell M. C. com.

do. preferred ... 
Sawyer-Massey ...

do. preferred ... 
Spanish River com 

do. preferred ......
Stand. Chew, pref... 
Steel of Can. com....

do. preferred ..........
Toronto Paper ..........
Toronto Railway ....

com........... I.
com.

l'.ii::».oo
.. 4»

Telephones Main *78-278. f
u Hargraves...........................77% Hudson Bay .

Lorrain ........ ..
La Rose ............ •••»••
McKinley - Darragb..........
Mining Corporation ##•»,».3.40 
Nipissing ,.#... ....»«••«

I Ophir
Peterson Lake 

ii Right-of-Way ....
Provincial, Ont.
Silver Leaf —

u Seneca - Superior 
Tlmiakamlng .

70* I Trethewey ...

73%75
'.14.00 13.00
" 119% Ü8 NEW YORK STOCKS . 

ALMOST LIFELESS
51
40

55 ..9.5049. 70 14% 100 0 0 0 »«##»##** 
00000000» 0 00

00»il0b4

15 9%10.. 40 3%
64. 14 52

50 1% %57 Activity of Pools in Low- 
Priced Specialties Provides 

Only Feature.

i'6764% I29% 2900 0 0 4, • 0 »,
0 0 0*»eV* e# j»91 17

1# i White Reserve17 *% "iWettlaufer ..... -,
York, Ont................

Miscellaneous—
, 19 1Tucketto 

Twin <5lty
Winnipeg Ry................

—Banks.—

48% 47%
... 48 Vacuum Gas ... J. P. CANNON & CO.New York, April 2».—The spasmodic 

activity of pools in low-priced specialties 
saved today’s stock market from absolute 
Inertia. Trading in the usual leaders was 
of the most «tender proportions, rails be­
ing relegated to the background.

Overnight war bulletins, and also tliose 
received during the day, were in them­
selves sufficient 0» restrain speculative 
trading, end domestic advices offered only
•^LtofSSISdW railroad terminals

S&sss
—=====

on the quickening of deliveries ,n the lm- u, , . , , ■

E. R. 6. CLARKSON & SORS
all of which was J*tor

CUrkwn,Gordon & Dilwort* '

srSrSSfsnSttSss-MSs
can dollar . ,.r Liberty issues re-

changes I” Intema- ^.^StinlS1 (ror v*tiu«>. «gre-

^Itld'Rtoui ^ (oldtetotos) were 

unchanged **'*•

Silver, »»%C,185 .Commerce 
Dominion 
Hr«mllton . 
Imperial ... . 
Montreal .. 
Nova Scotia 
Cltawa . 
Royal 
Standard 
Toronto 
Union ..

STOCK BROKERS 
Members Standard. Stock Exchange 

IS KINO STREET W„ TORONTO 
Adelaide 3342-3343

STANDARD SALES.

Op. High. Low. CL
185 the generalSales. 1!as another evidence of 

the stock moving up % «à5»
Dome Lake.. 20% ... **% .£. 3,500
Dome M. ..8.00 3.06 8.00 8.0»
Kirkland L... 33 ... ^ j— «K»
McIntyre ...439 ... V» ■■■
Newray If. .. 19 .-. 1»%
P. Crown ... 13% ... ...
V. Importai .. 1% ..^ ...
Preston | *v",‘■ -ii,,. '" -yy
Schumacher.. 10%--.«t •" zee
T. - Krlst .(■*%*./•"».............

Silver— 'J. ' 11V . see
Adanac 10, Vlf' ^
Seller ..4..’. ¥ ..7 ... ,J-JJ*
Beaver _v.... f»% **% 2» *, *•%
Cham, Fer... 11 ..........................
Lorrain .......... 1 V-«
McK. - Dar.. 3» ...
æ,n,.:::,'1%'ié%"9%'ié

Provincial 68 ............................ ,'yyy
» ::: «:«.

ÏSÆi.«

si

iso 1
1.200—Loan, Trust, Etc.— 

148%
.........mu.

7«
50043 » '/ 500

tom
2,500 tain

with a net v

500, J 0 0 0
1.200 ounce.

100 The summary of production is ; ESTABLISHED 1144 • ■■» f'0 00490040 • Fct.
Gross value of pro­

duction ......................*3,764,44» 77 104.00
Total cost of produc- CHARTERED ACCOUNTANTS 

TORONTOLésa of North Carolina, 
tenters of the capital issue* com­
te# are Charles S- Hamlin of 
Mscbusetts, John Skelton Williams 
Virginia, Frederick A. Delane of 
lois, James B. Brown of Ken- 
ty. John S. Drum of California, 
nry C. Flower of Missouri, and 
derick H. Goff of Ohio-

ii.... 1,0*7,947 4» 2*,14lion ,,,,
000000000 0

0090000400 Difference............ *2,4M,*02 2* 7144
The summary of ore reserves is as fol­

lows ;
LOUIS J. WEST & CO.0,00000000

NEW YORK STOCKS,

lt4*.«SW^fe«SSS4W
Bk. * «.A v"“ *S"kSk‘ÏSr'ia~. «U..
S5L£ -::‘ii t Ik'S ■sLsT.“%,?a «*
cS. cSr.:. 31% 31% 21% 31% * i-ï 14% 14% 14%

do pref... 75% 7* 75% 73 1351 »ne ... - •■ • ..(» ..5 «•
Cdo ore?4' 83% *3^ Mit 33% 10 New* Haven.' 29 29% 2«% 2*

dS'. Cd,: 90* to to M,% aoto l^aclflb and ^«thgro- 
Can. Perm.. lg% 1*2% 1«% 1«*% 73 Atdhls^;;; « jgÿ 137
Cement .... to to 69% M% „ Mis*. Fac... 20% 20% 20% 20
Dom# .»»»,.8«00 S»00 8*00 8»w j 821* »• • - '### ,»#Dom. Steel. 59% 59% *» 5! ’^ «ouih. Pai:.. 82% *2 *1% to

is South Ry.. 20% 21 20% 20%
3 union Fro., 11*% 11*% 117% 117%

TORONTO SALES. Assay,
Tons. Ounces. Ounces, 

ere.. 3,4*8 14*0 4,4*2,293
.... 1*4,240 26.3 3,394.247

*MINING SECURITIES
Write fer Merit»* Letter. 

Ceefederodee Life Bldg., TORONTO.
High-grade 
Mill ore ...

Totals ............ 137,701 5*4 8,07*440
, No Important Finds,

Tbe manager says : "No large veins of 
importance were discovered during the 
y#er< therefore, the production of 
four minion ounces naturally resulted In 
some decrease of the ore reserves. The 
underground reserves were decreased 
about 000400 ounces; the decrease In the 
surface dumps tonnage making up the 
difference of about a million ounces be 
tween the two years. The ore reserves 
are estimated to contain «470,640 ounces.

"The results of the year 1017 were in 
many respects unusually favorable. It Is 
Impossible to forecast with certainty what 
the economic conditions will be In 1*18, 
or even in the Immediate future. A con­
trolling factor will be the price at which 
silver will sen. If current prices con­
tinue at approximately their present level 
results for the coming year should com­
pare favorably with the year Just ended.” 

The report of F, C. Pfeiffer, treasurer, 
"* shows a net surplus of *1,7*1,693. This 

Includes *1,364,467 In cash, (1420.830 in 
390 ore and buttlon, *529,132 In investments, 

and *412,741 In mining plant, equipment 
and supplies. The total assets are given 
as *3,*81,5*9,

61% 116 
300 , f?Signs of Serious Strain 

In New York Money Market GEO. 0. MERSON & CO.14%
% 30
B 0 0 0 *4 or*r

CHARTERED ACCOUNTANTS400*ew York, April 20,—Henry Clows 
rs: There are no signs of serious 
nUn in the money market owing to 
» fact that requirements for taxes 
id bond subscriptions have been 
Wtoly anticipated and skilfully han- 
WL Should any stringency occur it 
sot likely to be either severe or pro- 

bred, The future of the security 
whet, of course, depends almost en- 
toly upon tbe outcome 
a western front. And

be tbe rule In all financial op*

■NEW YORK CURS COMMENT.
Hamilton B. Wills received the fol­

lowing New York wire; The buoyancy 
of the market despite the unfavorable 

news furnished substantial evi­
dence that the big powers in tbe finan­
cial world are determined to stand by 
their guns and support the market to 
the tost notch, confident in the belief 
that victory is Inevitable. The op­
timism in Wall street to contagious,

much

«37 LUMSDEN BUILDING400

TRADE topics1,160
■500Dom. Can,. 27 27 Z7

Mackay pt.. 05% 46% 44% 44%Maple Leaf. 97% 97% 97% 97%
do. prof... 92% 92 92% 93

Russell pt.. 70 70 70 70
Ip
Twin SitY.‘. 47% 47% 47% 47%
"do. *1926 *T7 94% 94% 94 94 81,909

2:151::: 8$ 8$ SÎ&S

war 20

tk. «“SS“ÎJSÏÏU'Ï*.™
week i» business w_ financière
New York **cbJ^* . ^ grain

SSto conditions are unchanged-^ ^

. sli tins# of cotton
dS5«* jutl1 fo?1^-

^ m^arin^difflcult^

JSSds reached local houses during the 

W tok wholesale r^°®f^!h„î^ewnh

molasses to very firm

s 85% 000 f'0 »»##*• “8 !5| S» & a*
% 80% 79% to

Cbes, * O.
26* I CoL F. h 1.
20 PWM.
11 Reading
“lAn^French S3 *3% M 13% 21,300 

industrials, Traction*,
Alcohol .... 123% 134% 123% 123%
Allis. Chat.. 30% 27% 2<% «%
Am. Can.... 4>% 44% 43% 43% .....

MINES ON CURE. I^O," tP 3*7 T 36%

Closing prices yesterday in the Cobalt ! s' " I? «% to to
and Porcupine stock» on the Now York L"# 7Î7/ fail 78t4Srb. a"supplied by Hamilton B. WlH», B »teel b.. 71% 79% 71A 76%
in the Royal Bank Building, were as gar Fd^.,. 7»% 7»%
follows: Bid. ASked. ^ prod 3,% «9% 38% 38% 100
Beaver #••###• #oo»s •••••• J? Crucible 65 65*4 6t »*#**
Buffalo ............ see.# 000000 80 100 tillers .. 50Vj 5iU 80% 8! 18,800
Crown ........................................ 18 20 7% .7%
5°roe ' 1? î? CH» N. Ore. 20
Dome Extension 11 13 ins. Cop.».# 62Holllnger   00 6.35 JKenn^t... 31% 32%
Kerr Lake .1..........................* 60 5.7» Int> paper.. 4i>%
La Rose ................ »............ « J; rut Nickel . 28%McKlnley-Darragh ...........-. 28 42 }^k gteei. 79
McIntyre ...................  12* t*" Loco................. 44
Newray....................................., ” e £ Max Motor.. 25
Nlplsslng ..............................4.70 9.TO Hex. Pet
Peterson Lake »,,000000000 2 Miami •»
Provincial .............   ** JJ Marine .
Tlmlskamlng .................... . ?* go prof...
Vipond .........   to » Nev.' Cons..
West Dome Cons.................. 12 14 | Pr- gteel... 54%

Ry. Bprings. 55%
Rap. Hteel.. 80% 80% 00% to 

„ . .Ray Cons... 24% 24% 24% 24
(Supplied by Heron * Co.) Rubber ........ 67% 67% .67% *7

Stock— Op. High. Low. Clos#. Sales. Smelting ... 77% 77 Brazilian .... 34 34 38% 33% 235 | gtudebalcer.. 35% 34
Brompton ...60% 50% *0 SO 1 to Texas Oil... 144% 144% 143
Ames pfd. ... 64 .......................... *0 U. S. Steel. 95%Can. S. 8. ... 39% 39% 89% 39% 440 j dot pref... 114% ... ... "jil
Canada Car.. 31 33% 31 31% 1,07* Westing. .., 40% 40% «0% 40% 300
Can. Cem. pfd 91 .................... 25 Wlllys-Over.. 17 17 10% M% .....Can ILS pfd 70 .................... 5 I Totol sale»—179,440.
Can. Car pfd. 77% 73% 77% 77%
Dom. Tex. ?, 83%..........................
Dom. Iron ... 59% 59% 89 89
Dom. Iron pfd to ..........................
Laurent Ide . .1*3 ........................... *0 Brompton ...................
Penmans..... 7» ... ... 2* Black Lake com..............—
St. of Can. .. 63% *4% 86% 68% 185 do. preferred ....................

Banks— * do. income bonds 28
Commerce ...186 ........................... "* C, P. R. Note».............. .. 100
War loans— . .... .. ... Carriage Fact. com. ...... to

do., 1926 ... 94% 94% 94% 94% 81.200 do. preferred .............................. *0
do/, 1981 ... 92%.......................... *1.000 Macdonald Co.. A. ..
do.. 1887 ... 02 .#.   $200 do. preferred

■ — - - j North Am. P. St Pssose#»#
ALLIE^HALMERS EARNING»- I IS

Volcanic Gas A Oil.......... . 120

1’6 IN MONTREAL MARKET44 ii90050of «vents on 
conservatism i

!and bullish Influences 
stronger than bearish ones.

1.700
8,100 Both Common and Preferred 

Shares Are in Active 
Demand.

S«ymg ef Stocks 
But Undertone is Strong

I
u. 6. RAILWAY EARNINGS.

X
Returns of United States railroads 

making weekly statements of gross 
earnings to Due’s Review continue to 
Indicate that traffic is being main­
tained in heavy volume in most sec­
tions of the country, the total of all 
roads that have so far reported for 
two weeks In April amounting to 
*12.220,932, an increase of 11.7 per 
cent, as compared with the corre- 

, «ponding period a year ago.

LIVERPOOL COTTON.

Liverpool, April 29.—Cotton futures 
closed quiet. New contracts—April, 21.97; 
May 21.01; June. 20.40; July, 20.24: Au­
gust, 14.46. Old contracts (fixed prices) 
—April, 20.41; April and May, 20.63; May 
and June, 20.46: June and July. 20.27.

NEW YORK COTTON.

Ml9,000
6New York, April 29.—J. 8. Bache A 
Ce. say: There is little public partiel- 
pton tn the market, and traders and 
tools furnish whatever activity there 
■> but the undertone Is remarkably 
•trong, as It has been for a month or 
Wore. • The superficial but moderate 
•tie and fall of prices takes place un- 
tor the Influence of current news, but 
the strong undertone Is unaffected.

appears to be waiting only for 
•telly favorable opportunity to tnanl- 
*tet itself later on In the year.

D. A H~earning#.

' ..New York, April 29.—Tbe annual 
“JJtort ef the Delaware A Hudson 

made public today, «bowed a gain 
, to ™iaeelkuieou* income" of *2,585,- 
igM, virtually all of which came from 
I» •ted’* coal department. With 

the company earned a divl- 
1 ..°7 ”lnc per cent, with a surplus

'dividends of *1,16L510. Wlth- 
the surplus would*have been 

! l*ten *1,400,000 below dividend 
wement*.

London stock market.

bers'eÏÏl. Aprî1 29—Investment stocks 
ehii»2n^, 4l‘d *l«ady on the. stock ex- 
ameuiM , There was an average 
but J* “usines* In InduetrlaU on the 

previous quotations. Mining 
rente ^S5w?tefdy wllh Malay tins fa- 
oli »««*« were Inactive, but
wet. 'S.V'd Arm and foreign bonds 
polnt.nar«r' Sbantih advancing three
discount ~^nty wa* lese plentiful and “«count rates were steady.

money and exchange.

8,900 April 2».—Canadian Car 
shares created tbe most stir in the local 
stock market today, but there waa fair- 
sized market for Canada HteamMilps, 
Brazilian Traction, Dominion Iron and 
Brompton Paper, gome time ago it was 
intimated that Car would pay a full 
year’s dividend on preferred during-.the 
summer, but the more definite statement 
of Senator Curry that it will be declar­
ed at the July meeting revived trading. 
Car common was the more active of tbe 
two, rising from 31 to 32%, but reacting 
to 31%. The preferred started oft at 
77%, compared with 74 at the week-end, 
and advanced to 78%, closing rosier at

Montreal,

EoteiMimsreis#00
1,040 
3,300 

I 406 
3.100 
1,400

29% 29 29
62% 61% 61%
32% 31% 31%

39% 39%
37% 37% w

% *04% 64% *4% ........
% 25% 26% 26% .300

, 93% 94
2giA
23% 23% 33% 33% 3,600
84% «7 84 *4% 3,400
19% 19% 19% 19% .....

68% 88% 68% 490
56% 65% 68%

IN ALIO COUNTRIES ■
10%
21%

sugars 
tbe prsent 
a. Jobbing way,
U,TbeCboet and shoe toeteriro report 77 

rotivity. sad ttw tooti

26% 
93% 93 

28% 28% 28 
23% 38% 38

Material Improvement Over Last 
Year’s Conditions Shown 

in Reports.

% 3,000
5 - k.

next most active feature was 
Canada ateamsMp* st 39% to 39%. 
This to but a very «tight variation from 
last week's range.

Brazilian rosed from 34 to 82% 
Brompton to 60 from *1 at the week 
Iron was unchanged at 69% to 69.

The most notable reactions were In
Ames

ïTfc
hardware there to no

Tbe dwnxod from botldsfw ooottnues 
light, bt»t tbs country trade 1» flor­

in
•2*
end.

#00 Ottawa, April 29=A cablegram received 
yesterday from the International Institute 
of Agriculture gives the following crop 
data :

The production of wheat in Argentina 
is 214,626.000 bushels, or 311.3 per cent, of 
the 1910-17 crop, an increase of 144,403,000 
bushels, and 1364 per cent, of tbe aver­
age crop of the previous five years, an 
Increase of 67,033,000 bushels.

The wheat crop of New Zealand to 
4,270,000 bushels, or 124.8 per eentoC last 
yror's crop, an Increase of 1,248,000, end 
SO I per cent of the five-year average, a 
decrease Of 025400 bushels.

The total production of wheat to At-!m5a.c2n,«,3a5S.‘ïï,aj6»
SSÏÏS 7,
PW cent, of £•‘Z****,.*''*”** “ 
crease of 94,280,000 bushels.

The. production of oats in Argentina is 
74.500.000 bushels, or 2494 per ceat ot 
last year, an increase of 44,467,000 bush­
els. and 1384 per cent, of .tiie .ftoe-yeas 
average, an increase of 14400,000 bushelsa,sr?~
France and the United gutes; average 
in gpain, Italy, Switzerland and Morocco.,

MONTREAL STOCK EXCHANGE.
j. F. BSckell A Co. report.New York 

Cotton Exchange fluctuations u follows:
Prev.

Open. High. Low. Close. Cloro. 
...2449 25.14 23.70 23.99 24.

May ...26.10 24.45 36.40 26.24 26.
24.95 24.11 24.40 24.45 26.

Oct ...24.40 26.60 23.90 24.18 24.
Dec. .."24.23 25.36 23.60 24.06 24.

600
some of the lew active «locks, 
preferred aoM back to 64, two points un­
der last week's dose and three under 
the past week's high.

Lyall wHd down a 
Lauren tide 1% to 142. 
was off % polntt 
at 48%.

77% T7% ........
% 36% ' 6,800
ra 30.400

mal.3f-

en» —» prices. Live and Grossed boss 
are firm, and there to no «bauge to

Jan. 94
point to 74, and 

Steel of Canada 
to 64. Textile was firm

July

5*1UNITED STATES FAILURES. C.P.R. IN MARCH130 UNLISTED STOCKS.
2Jne*nd Mr’IwS u—lu— sctlv. 1, a

«»»
Remittances generally are good, but 
city collections show little improve- 
ment»

inw industrie* engaged 
in working for war purposes are find­
ing it
plante.

275l-SïïTSSÏ, SSnAUfA ft

previous week, 204 the preceding week, 
and 283 the corresponding week last 
year. '' ,

Asked. Bid.11 C.FiV# gross earnings tor 
were 812^^7,914, and rooriring ex­
penses *9,436,1*3, leaving *2.906,731 
net profits, as againwt *3>37jm in 
March, 1P17. For three months grow 
earnings were #32,732,034, and work­
ing expenses *4.761^73, leaving 

their *4,761,07# net prodlto, a» again»*
346 for the oorrospWKBng period of

40%.......... 61
13

5 4
22%
07'grain IN ELEVATORS.

Port Arthur. April 2*.—The statement
rasa's ft? «

at the last week-end. with receipts and 
shipments during, the week, la as fol-
’Tn stock—Wbrot, 1,484.3*1 bushels; oate, 
7,525,549: barley. 2,274.260; tox. «02,96».

Receipts—Wheat, 447.807 bushel»: oats, 
1.011.648: barley, 1*3,001: ftox, 60.244 

Shipments—Wheat. 2,265,616 bushels, 
oats, 1,494472; barley, 156,562; flax, 8*6,-

15
to

60 1317.find much 
to difficulty to fWtog «dew owtog to

Importers 
lain of

*
WHEAT CARGO EN ROUTE.

OoderWh, A»e<l 39.—The 
Kpoknne arrived here to<toy from 
William, loaded with wheat.

The Aille-Chalmers Manufacturing 
Company report gross sales for the 
quarter ending March 31 of $#,6(3,*28, 
with net profita of *1,394,23». The 
amount of unfilled orders on 1 
March 31 totaled *2»,9*4,97*.

transportation 
of American < aleeCANADIAN FAILURES.

, Failures in Canada number 1» last 
at 1 week, against 11 the previous week, 27 

the preceding week and 21 last year.

re­
sulting In the cancelation of many 
orders.

Ml- ÎÏ816.

X
J

/

LB DEAL!

-PEAS—BEARS
LYTLE, LIMITE
ITAL BANK BLDO. 
APBLAtPn «TO- ,-ff

and *3 per bushel ha
per bag. I
flsln, Dates, Figs, Nuts
iter-boxes, *1.60; %
ekagee, *5.60; Califon

rior, *4.76 per case of 
Bag lota, 14c per lb,; 1

c lots, 20c lb,; sow
p, bag lots, 22c lb.; (

to 20c per H>.
>er lb.
1.60 per sack of 150. 
iboe, green, 21c lb.: ro 
22c lb.; smaller lets,

*
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IS. LOUISIANA 
[NEAPPLES.

«8-70
COLBORXE 8T.

OMATOES,
ES

LBOFNE STREET. 
MAIN 21».

teapples, 
mbers
et and Colboroa Sir
Main 44*0.

Established 1«M
J. P. LANGLEY A CO.

MCKINNON EUILDINO, TORONTO
AatflML Acematants iid Trust**!

JM§, P. Langley, F,C,A,
J» J» CJifkfi C»A#

HAMILTON B. WILLS
Member Standard Stock Exchange 

Specialist In
Cobalt and 
Porcupine STOCKS
Private Wire te New York Curb 

Phene M. 3172
1604 ROYAL BANK BUILDING.
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