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: of Dmdend hupu'eo
g Movement—Mar-
et Broadens Out.
% s ;i .
e there was apparently little in
news or in the ‘action of Wall
o lend encouragement to the
market yesterday, the week

md tor some time. Bra-
“Steamships were the most
Jbut they by no means
e day’'s trading, dealings
distributed and a number
showing distinct firmness,
th displayed by the Cana-
es was a not unnatural
bumsh statements credit-
nt Curry, who is quoted | to
g that a 7 per cent. dividend
ared on the preferred stock
The preferred stock opened
d moved up fo 78, at whtch
L4y -some 17 points above the
: d:Mwulu back, and the
! at-31%,>an ad-
lbout seven poinfs from the
fore the annual report was
blfc. Dominion Canners added
n- advance, reaching 27.
Leat issues, common and pre-
were firm, the former at 9%
‘,1 Jatter at 93. Resumption of
“@emand for Bank of Hamiiton
resulted in an advance of an-
1“, nt to 187%. Brazilian closed
nebanged at 34, and Steamships was
: cly dealt in at 39%, a loss of %.
on Iron was easler at 59, and |
of Camada stronger at 058%.
ty in the war loans was con-
» the third issue, which was
-at 9214.
"day’s tranmtim: Shares,
Md’, $14, 400.

R FINANCE BOARD
NAMED BY WILSON

e
April . 29, ~—~ President
uhy appointed four directors
fiew $600,000,000 war finance
~and a new capital issues
provided for in the War
- Corporation Act.

0 of the corporation are
¢ P, Harding of Alabama;
Forbes of New York; Eugene
, Jup., o2 New York; Angus W.

an of North Carolina,
hlers of the capital issues com-
m Charles S. Hamlin of
, John Skelton Williams
inia, Frederick A. Delane of
James B, Brown of Ken-
jucky, John 8. Drum of California,
C. Flower of Missouri, and

ck H. Goff o Ohfo.'

u;homeouStnu
lnNewYorkMoueykaet

York, April 29.—Henry Clews
are no signs of serious

jn the money market owing to
¢ fact that requirements for taxes
B4 bond subscriptions “ave been
iy anticipated and skilfully han-
_Should any stringency occur it
likely to be either severe or pro-
The future of the security

ket, of course, depends almost en-
upon the ou of events on
western front, and conservatism
) be the rule in all financial op~

~ But Undertone is Strou

: York, Am'u 29.—J. 8, Bwhe &
-! There is little public partici-
in the market, and traders and
0ols furnish whatever activity there
5, but the undertone is remarkably
FONg, 48 it has been for a month or
" - The superficial but moderate
® and fall of prices takes place un-
influence of current news, but
strong undertone {8 unaffected,
&ppears to be waiting only for
¥y favorable opportunity to mani-
itself later on in the year.

ey

4
$ 1

D. & H. EARNINGS,

New York, April 29—The annual
¥t of the Delaware & Hudson
Wade public today, showed a gain
"Illleollaneous income” of $2,585,~

+ 163, vittually all of which came from
5 road’

. 8 coal department. With
("8 aid the company earned a divi-
(#end of nine per cent- with a surplus
~dividends of $1,16%,510. With-
the surplus would

_ “mxt $1,400,000 below dividend
rements,

LONDON STOCK MARKET,

badon, April 29,
-lnveat.ment stocks
o6 quiet and steady on thegstock ex-
today. There was ah average
of business in industrials on the
h"‘ o of previous quotations. Mining
i R“ #leady with Malay tins fa-
ofls :bbcm‘dr }?:rl:‘es w;ref inu‘cﬂve. but
g an oreign bonds
harder, Spanish advancing thl:'ee

i ney was less plentiful
t rates were lteady g

MONEY AND EXCHANGE.

l‘“‘“‘o ADrI 3%;-111:&?.3'.:& per cent.

ils, 39-16 ;;er ceg:r o~
:'l‘_;&mz was qu:et on

: Cenimes o o, "
Nge on London, 27 francs 16 centimes

have been|yq

. unchan'od in Now Y ”966-

Buying of Ophlr on a broad scale on
the Standard Exchange yesterday re-

opening unchanged at 9% a wave of
‘purchasing orders, many coming, it

|was said, from the mnorth, carrfed

Ophir up to 10%, and altho the stock
{ell back to 10 at the close it was able
show a net gain of 1 for the day.
Dealings in this issue amouated to
30,000 shares.of the day’s total trans-
actions of 81,840, the volume of trad-
ing being above tie average of recent
days. The bullish demonstration “in
Ophir is apparently due not only to
the promising formation - encountered
and the company’s ablility to finance
its undertakings, but to a clearer re-
cognition of what a guarantee of dol-

are Hkely to enter the producing class.
It is stated that United States inves-
tors are turning their attention (o-
ward a number of low-priced Cobalt
properties since the passage of =the
Pittman bill. The buying of Adanac
“yesterday as another evidence of
this tendency, the stock moving up %
to 10%, while Chambers-Ferland ' was
firm at 11 an@ Peterson Lake at 9%,
In the higher-priced issues Nipissing
was conspicuously strong, selling at
885, thc best quotation in months.

1 meéting was held yester-

the report presented was a
satisfactory one. - On the other hand,
McKinley-Darragh sold a point lower
at 89, ‘and Beaver and Timiskaming
each lost a small fraction. -~

Dome Heavy.

The gold stocks as a whole were
heavy, being influenced by Dome and
MciIntyre. _Z Dome, which broke to 7.75
in New York, sold here at from $.00
to 8.06, as against 8.20 on Saturday.
Dealings in the stock were unusually

New York and 525 on tae local market.
There was no news to account for the
sagging tendency, the break being ap-
parently due to ome of the periodic
drives directed against the steck in
New York. Mcintyre repeated the
low level of the year at 1.28, closing
the day with a net loss of a point.
Apparently authentic reports that the
Schumacher will close down soon be-
cause of 1igh operating costs caused
the stock to break to the low level of
181%, comparing with last year's iow
of '39. Thompson-Krist weakened %
;%,):%. Davidson was a firm spot at

NEW YORK CURB COMMENT.

H&mluon B. Wills received the foi-
g‘ New York wire: The buoyancy
of the market despite the unuvor&ble

dence that the big powers in the finan-
cial world are determined to stand by
their guns and support the market to
the last notch, confident in the belief
that victory is inevitable. The op-
timism in Wall street is contagious,
and bullish influences are much
stronger than bearish ones.

U. 8. RAILWAY EARNINGS.

Returns of United States railroads
making weekly statements of gross
earnings to Dun’s Review continue to
indicate that traffic is being main-
tained in heavy volume in most sec-
tions of the country, the total of all
roads that have so far reported for
two weeks in Apri] amounting to
$12,226,932, an increase of 117 per
cent. as compared with the corre-
sponding period a year ago.

LIVERPOOL COTTON.

Liverpool, April 29.—Cotton futures
closed quiet, New contracts—April, 21,97;
May, 21.01; June, 20.66; July. 20.26; Au-
‘utt, 19. 36. Old contracts (fixed prices)

—April, 20. Aprll and luy. 20.53; May
and June, 20 45; June and July, 20.37.

NEW YORK COTTON.

P. Bickell & Co. rovon New York
Cotton Exchange fluctuations as follows:

Prev.

, High. Low. Close. Close.
2514 23.70 23.99 24.15
¥ it es ¢ .20 25.40
July ... - 25.02
Oct. ...24 . 24.42
Dec. ...24.28 2535 23.80 24.05 24.29

UNITED OTATIS FAILURES,

ommercial failures lut week - in the
brmed States were 206, against 195 the
previous week, 206 the ing week,
and 283 the corresponding week last
year. .

fGRAIN IN ELEVATORS.

Port Arthur, April 29.—The statement
of stocks in store in public terminal ele-
vators at Port Arthur and Fort William
at the last week-end, with recdpu and
rhlpmemc during the week, is as fol-
oOwWSs:

In stock—~Wheat, 1, m.m bushels; oats,
7,526,549; barley, 2, 274,250; 959

Receipts—Wheat, 347,807 bsuboll
1,011,648; barley, 182,001: flax, 50,244.

Shipments-—wmt 2,255,618 b\uholl,
:?u 1,694,172; barley, 105,552. flax, 335,-

J

oats,

~

Q Cll' & ¥, Oo... svevsse
‘| _do,

l.:.n:l:n silver cloud '/46 h/.lm- in ,

sulted in the stock adding substan- | 4P
tially to its gain of Saturday. After | Monarch

lar silver means to properties which | mucke

large, 600 shares changiag hands In Flec

war news furnished substantial evi- | Maple Leaf

St. of Can. ..

TORONTO STOCKS.

mo- com. FOT

’.“'f.d boeevesssne
B. c. st speransisen

eferred

seevasstense

gu? DB-'S'?' com. ...
y SRR
oo, rred L.oieins oo
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...... essessenvsvs

Coniagas

Cons. Smelers ........... 2%
Consumers’ Gas .......... 144%
Dome .05

sesvssnns ssssbesanes

siesvesniae
srsverenys
ie gesse
srasraerve

see

Pmmam ¢
Petroleum ..:.............14.09
Prov. Paper COM......ove0s b
Riordon COmMMON ....oeeve
Russell M, C. COM.covsveen
do. preferred ..
Sawyer-Massey .
preferred .......o000
Spanhh Blvcr LOM.svvsone
do rred

sevevnnns

cvsssenen

svesivens

CIUBWR 2100ivs sssssssssns
ROYBL ccvvncovoss ovevesse
standa.rd Imssss 0oesss
Foronto
Unijon

#0000 0 sss0svase

csbssvssren

—loan, Trun, Ete.—

S vessegis 148%

nent ...ie00.. 162,
- Inves 02
Hamfilton Prov.

nld’..
e Canadlan. ves 126%
National Trust .....ece... 199

Tor, Gen, Trusis,. v i
Tcronto Mortgage ', 184

Can, Locomotive uis.eesis cos
Dominion Iron _

clopment .eess00

boervinies

sesgenbenre s

| Penmans ...... .. 44d60d00 00b
Prov, of ODtario....ccoiee 440
Ric Jan., 1st mort,, 5 pC.. ...

Steel Co. of CaN..ovvsvvre s:0
War Loan, 1925.. 941
War Loan, 1951.. 93

War Loan, 1937.... 92%

TORONTO .ALI‘.

“pe

ver

Op. High, Low. C:gu Sales,
Bk, of Ham 1586 187% 1“’,6 % 55
Bell Tel.... 130 130 10
Brazilian 34
Can. Car... 31%
do, pref... a'/; 78
Can, Bread 164 16
do. ret 831 82
do, nd: ’g
Can, Pom . 1621 162% uz% um
Cemmt vove 00 % 9%

Dom. Steel.

00 8
Y% 59% 59
Dom. Can.. 27

Russell pf..
Steamshi ..39 zo‘:, Zﬂé
uzl of e,fau. :l 58% a/;
, pref.., 9

Twin City.. 47% 41% 41%

War Loans—

do, 1925... 4% ;1,900
do, 1931... 92% nz m/. ”}ﬁ 1,000
~do, 1937... 92%, 92% 92, 92Y, $10,600

\ MINES ON CURB.

Closing prices yesterday in ‘the Cobalt
and Porcupine stocks on the New York
Curb, as supplied by Hamilton B, Wills,
in the Royal Bank Building, were as
follows: Bid. Asked.

Dome Ezten-lon vons :...
Hollinger ... /..., vessvose 75.00
r vevosvossls :0

La Rose
McKinley-Darragh s..ceove

sesenesie

Nipissing
Peterson Lake ....cocovees

srevessvsesssssere

po!
West Dome COM evsssoee
MONTREAL rrocx EXCHANGE.,

(Suppiied by Hcron & Co)

, High. Low. Close, Sales,
Brazilian ... .34 3 23% 33% 235
Brompton ... 60% p0% 50 50 160
Can, S, 39% 39% 39% 39',6
Cnmda Car.. 3! 32% 31
Can, Cem. pfd
Can, 8. 8. pfd 7
Can, Car pfd. 77% 7!‘5 71’/1 7"%

Dom. Tex. .. 88}
59% 59% 5’ 59

660
31% 1,075

su
13
Dom. Iron .

Dom.!ronpf 'd 90
Laurentide ..162 e T
Penmans . 7
58% am 5814 u%
Banks—
Commerce ...185 ... eee  oee
War loans—
do., 1925 ... 94% 94% u% N% 81, zoo
do., 1981 ... 92% . $1,00
do., 1937 ...92 noo

ALLIO&HALMIRO EARNINGS.

The Almw Manufacturing
Company - report gross sales for the
quarter ending March 31 of $6,589,828,
with net profits of $1,396,289, The
amount of unfilled orders on hand at
March 31 totaled $29,904,976,

.| Hollinger Con
Inspiration

Chambers -
Coniagas -

Crown WO vooaes
Gifford ...... o
Great l\orthorn sssaese s
ﬁarluv

ucmnuy - Darragh
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York, i
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0% 2
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Am.
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Stude 357%
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Silver, 99%c.

STANDARD SALES,
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4

g‘z”% ’422 "35%
. 20
..$.007°8.05 8.00 8 8.06

s vee

Ve ‘).(":‘o..
g 10 B0c6 9% 10%
w& zl b w/,

S g

e i

s m um w. 1o

‘20% o N
silver, 99
Total um, n,uo,
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NEW vonK STOCKS,
J, P. Bickell & CO., Standard Bank
Building, Toronto, r fluctuations in
as follows:

Stocks,
oy Xen . _iign, Low. C» Close, Sales.
Trunk Lines 110

& 0.. 200 |
88 »
28 eive

M%wm
4 8%
New luven 29 28%

Pacific and Sou

Pac... 131!,9 mgumm
Miss. Pac vor m
'ié’ ‘$i% 82 1100
South, Ry.. 20% +20% 500

osare

k
V& 1., 40%
u?Z

Bonds—
‘lov‘nswh“

44% “% 2,000
9% %0 200

$3% g $3% 21,300
T 128 Sy 12 133% 1,700
1 % % 3;4 “42

soee

8,100

vose e

‘| shows a net surpius of 731

B, Steel 'b"
¥ary..
Lea..

Distillers ..

mu" Con-.'.'. 2
Ti%
% 96%

da' prof
Westing. 40% 40% 40% 40% <300
17 . 16% 16% .....

Total sales—179,400.

R

UNLISTED STOCKS,
Asked.
51

* sssseveser

csinssenne
v ssswsess
sesesvanen,

vosesnns
sesnevonee

tresssnannsese

bonds
Voleuuc Gas & ou 120
CANADIAN 'AILURIO.
Pailures in Canada mxmbcr 1

!ut
week, against 11 the previous week,
the preceding week and 21 last year.

4
10% :

"ffﬂ only abou
ﬂ'ef t n in 1916,

| manager. and

1 w, ‘1”‘7”‘!#0}»‘“
500 an ’ at

73 :nany reppects

Aftor szment of Lsge Sum
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' ORE RESERVES l,z,u; :

*Bu;  Gréater Value of Sﬂver
»  More-Than Offsets.the

Shrinkage.

m e »mm of ;&n,m Iﬁ
M Mg“truter thm%
uvs,m

decrease ot abont
value of silver
a value greater by $7

, mummm The dj; A
ro-dnuil in entirety mw
utmmicm with 33 result ol year's

J
The (,)1:0‘ receipts were apmm'

nu. ly $2,700
e yearly e 3 vﬂcc ‘at  which

silver was sold was m
at Cobalt, whl
per ounce Ch '“ my m’ ?"“

R e ok,

0 the ¢ost o

supplies jncreased conamrb m o

per ma of siiver produced, viz, :Hfg‘;
t one cent per. ounce

renson 2! of
value of the reserves is greater

more than $700,000,
surplus now stands at 2.“‘121.000.

This is an increase over

Drg#mlul
mines aﬂd fnml a thelr
mellent .condition., b —

n, 1ts. obtal
I By g Bpo oy ”“ reiine

Z e Sy lﬂdntg the. nncrd

In view of tho active silver
and its present ltro‘:u’ ma ‘%ﬂﬂoﬂ.
it is believed by your management M

#00 | results this year should

of the year just
O”n ng

Wateon of' The mmum b S

operating y of “ﬁm"ru-

ken, - 'l'orouto

o “awu ted 042,961,000 tou. con-

u t4 L)
ulntz? ounces ' of fine

with a net value of 9,153, N!pln
net production in u” consisted of ”5

0001 247 ounces of silver, with a net n

$3,665.405. lllv

ratg o
to the a little over m‘&“
onnce,

The summary of production is ;

Gross value of pro-
auetion ......o0000s 53756“’ 7
Total cost of prod
1,057,987 49

tion ,...

Differgnee ....... $2,698,902 28
The summary of ore reserves is as 19-
Jows : .

ton, and of

veisses

Auny,
Ounces. Ounces,
uu 4,682, m
25.3 5,394,247
137,708 58.6 8,076,540
: No lmmm Finds,
£ 'Phe manager says : ‘“‘No large vehu of
rtance were dlscovend urf
2“ therefore, the prod o';‘
r- million ounces uwnllv

mx: decrease of the ore reserves, m
underground reserves were decreased
about 600,000 ounces; the decrease in the
surface dum tonnage making up the
difference about a million ounces be
tween the two years. The ore reserves
are estimated to contain 8,076,540 ounces.
“The results of the year 1917 were in

umblc 1t is
to forecast with certainty what
the ecmal fc. conditions will be ln 1918,

Tons,
3,468
134,240

trolling factor will be tlu price
siiver will sell, ent prices cone
tinue at approximately tlmr present level,
results for the wmimynr should com~
pare fgvorably with ended.”

of P.C. Pm m trmm
includes $1, m 457 In cdsh, $1,320,839 in
ore and bullion, $529,122 in estments,
and $412741 in’ mlnln&l plant, equipment

and su; nu assets are ﬂvcn
as $3,8

at whldl

= C00D CROP PROSPEGTS 2 =25
2 IN ALLED COUNTRIES 52

Material Improvement Ovci Last :

Year’s Conditions Shown
in- Reports.

Ottawa, xtrﬂ 29,~A cablegram received
yesterday from the International Institute
of Agriculture gives the following crop
data :

The production of wheat in Argentina
is zu,m,ooo bushels, or 211.3 cent, of
the 1916~17 crop, an increase 403,000
bushels, and 135.8 per cent. of the aver-

rop of tho mvkml five years, an

s
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. Write us for

Only Feature.

New York April ”Jrhe spasmodic
activity of pools in low-priced specialties
saved today’s stock market from absolute
fnertia, Trading in the usual leaders was
ummcmmm rails be-
ing relegated to the background. -
Overnight war bulleting, and also those

received during tl: day, were in t:::\vs; .
; w‘ oives outficlont €0 ruavices offercd only

#m- otect, wh mu Jed the st
”.uux for some
row’s action on the
an
T A ater {orfetted;
o atas o7 1 o 3% points in Bets

to w.m M
exchange, declined ﬂ’l‘ Tow
roc:r‘f':(”,“ or nine lires to uu Ameri-
jasues re-

Bondl were § lar, Liberty iy

m. 'm;ul sales (par vdlu). -“n-

“ﬂ&m bonds (014 tssues) were
unchanged on ool

or even in the immediate future, A con- |N

ing
their | $4,761,678 net profits, as againet

SR JOHN AIRD, Genera! Manager
’t‘vl'& J""E’b‘\.{t ‘i.fl "...'I'

mcn nou,m sm'r
ON NON-ESSENTIALS WEAKENS THE
EMPIRE’S GREAT CAUSE.

Mmmmhmwbo
partment where they will earn interest
at the rate of 37, per annum.

HERON & CO.

Members Toronto Stock Exchange

13

FOR SALE
$5000 Black Lake Bonds.
25 Trusts & Guarantee.
10 Sterting Bank,
26 Canadian Mortgage.
10 imperial Oil.

4 o - ”‘ New ym"‘ m".‘ln“ Bought or Sold for Cash or on

M TORONTO

mmmummnum

before making & pu

lSBELL PLANT & CO.

Members Standard 8tock Exchange.

BROKERS
Standard Bank Building, Torontc

gend for copy of “cnnuua Mining News”

HAMILTON B. WILLS

qubor mndlrd mck Exchange

Soomeans” STOCKS

Porcupine

Private wm to ;c;vmvm Curb
1504 nowu. umc BUILDING,

————
J.P. CANNON & CO.

o-rocné BROKERS
Members Standard Stock Exchange
88 KING STREET W., TORONTO
Adelaide 3342-3342
". '..

MGKINNON IUH-D& Tﬁ?ﬂ

, P, uu S—
dos 1ov: F505. crarve, c.a,

TEES, RECEIVERS
A%D LléUlDAg'ORSR
ESTABLISHED 1864

CHARTERE TANT
o’uo ad ]

I..OUIS J. WEST & CO:

Members Mandard $iock Exchange.
MINING SECURITIES

Write for Market Letter, ;
Confederntion Lile Bidg., TORONTO,

GEO. 0. MERSON & CO.

'CHARTERED ACCOUNTANTS

257 LUMSDEN BUILDING

CAMOWN AR STRNG
INMONTREAL MARKET

Both  Common and Preferred'
Shares Are in Active
Dcmznd

Montreal, Atg:l 29 ~Canadian Car
mfu cn-ud most stir in the local
rket today, but there was m-
ltud mu'lut Canada Stearnwh
Brazilian 'l‘rwﬁon Dominjon Iron an
Brompton Paper, Bome time ago it was
intimated that Car would pay a full
vear's dividend on preferred during-the -
L summer, but the more definite statement
of Benator Curry that it wijll be declar~
ed at the July meeting revived trading.,
Car common was the more active of the
two, rising from 31 to zm. but ng
31‘1’59 12‘0@4 iin 76 at the wnwﬁ.‘
-nd u!vu.ncod to 784, closing easier at

ive feature
aL 20% %o mg.
This is but a very slight variation from

last week’'s range,

Brazilan eased from 34 to 32% and
Brompumwbo{mmuumow end,
Iron was unchanged at 59% to 59,

The most notable reactions were in
some of the lews active stocks, Ames
preferred sold back to 54, two points un-
dar last week’'s close and three under

mt week’s high.

Lyall sold down & to 75, and
Laurentide 1% to 142, of Canada
Textile was firm

=m off % poimt to 8.
C.P.R. IN MARCH -

§8%.
CPR's gross earnings for M
were $12421,914, and

i mworlcing
penses  $9,435,198, jeaving n.m,m

net profits, as against $3997417 in
March, 1917. For three monthe gross
earnings were $32,792,034, and vauv
expenses $4,7651,078, leaving
$8,354,~
846 dor the period of
1917,

WHEAT OMGO EN HOUTI-

Goderich, Apnil 29—-’1')” w
ne arrived here today from Tomt

snoka
LW:Z".lam, joaded with wheat,
A

Clatkul,GOrJon &Dilworth '



