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receat fall in it in London. It is known that
ib May, 1878, when the London price was 50d.,
the British Cabinet had before it an application
of ihe Indian Governmecot to stop the rupeo
coinage, aud that the adverse decision of that
cabinet was not announced until the duy after
Bismarck ordered the suspension of the Ger.
man sales of silver.  That circumsfance natu-
rally caused ‘some persons in England to believe
that if that order of Bismarck had not been
issued, the stoppage of tae rupee coinage would
have been authorized at that time,
Englishmen, and especially such of the
Evglisis owned banke es transact business and
-employ their capital in India and Chisa, de-
site, becauae they would profit by, the stoppage
of the rupee coinage, which, if continued long
enough, would restore the old relalion of ten
rupees to the pound sterling, £nd thus inerease
the value of all” debts and obligations payable
inrupees. But as an offset to that influence in
Eaaland io favor of the stoppage of 1upse coin.
age, toe preponde-ance of Britist opinicn
- geems to be in favor of the theory, which is
universally accepted by pubdic mer in France,
that a fall in silver relstively to gold stimu.
lates the export of Indion produce of all kinds,
and the English natuvally prefer to buy cotton
and wheat in India rather than in the United
States.

Of course, the stoppage of tae rupee coinage,
which is a matter entirely in the hauds of the
British Cabinet, while it would raise the value
of the rupces already coined, would causea
very coasiderable further depression in the
gold price of silver bullion. It is casy iosee,
at this distance, some of the counsiderations
whicb will determine the action of the British
Cabiget in the case, but among the considera-
tions which will tinally goverun it, there ave
donbtless others which we do not kuow, or im-
perfectly understand, on this side of the At-
lantic..—Bankers’ Magazine.

Recent Legal Decisions.

STATOTE OF FRAUDS—ASSIGNMENT OF Lrase.
— A contract whevein the assignen of a leasehold
agrees as part of the consideration of the sale
and transfer of that interest to pay rent to the
owuer of the feo is not within the statute of
frauds, according to the decision of the Supreme
Court of 1ndiana in the casc of Wolke vs. Flem-
ing, decided September 26.

STATOTORY CONSTRUCTION — SHIF-OWNERS'
LiapiLiry.—The uct of Congress of Murch 3,
1851, limiting the liability of suip-owrersapplies
to -injurics to persons as well as to property,
according to the decision cf the United Stat.s
Circuit Court a% Boston, in the case of The
Sieamship Civy of Columbus ct al. ve. The Bos-
ton & Savanah Steamship Company.

DANGEROUS EMPLOYMENT—O&DISARY RIsks.
A person takes the ordinary risks of a danger.
ous employment in which he continues although
he was bited for a different and less dangerous
busicess and was put into the more dangerous
business against his protest. So beld by the
Supreme Coart of Massachusetts in the case of
Lesry vs. Boslon & Albany Railroad Company.
The court said that thequestion had never been
passed upon iy the comnonwealth before,

AssiGNMENT }0R  CREDITORS—FRAUDLENT
INTENT. — An asdignment for the benefit of
creditors empowerad the assignee, in case he
deemed it for the best intarests of the tiust
eslato, to operate a atoro, se!l merchandiso on
timo and 1eplenish the stock with goods of his
own, and authorized him to sell publicly at any
time any portion of the stock he might think
best, The Kentucky Superior Court held (Gerst
et al. va. Turley et al.) that the termnsof ths
assignment did not give evidence of u fraudlent
intent.

Receter or Derosits ny InsoLvest Baxk.
—The case of Cragie vs, Hadley, decided by
tho New York Court of Appeals, was brought
to recover thie procceds of certain drafts de-
posited by the plaintiff, in'the usual coursc of
businese, with the First National Bank of Buf-
falo. At tke timeof the deposiy and for some
time previous the bLank was in an insolvent
condition, a fact which was well kuown to the
president, who had the entive control and man-
agement of theaffairs of the bank, and of which
the other oflicers could not have been ignorant
without the grossest inxttention to its affairs,
The drafts of the bank had gone to protest on
the day before the deposit was made and on
the day following it closed ils doors, The
court held that the acceptance of the deposits
under those circumstances constituled suzhu
fraud as entitled the plaintifiito reclaim the
drafts or their proceeds, and that neisher the
creditors of the insolvent bank nor its assignee
in bangruptey had any equity to have the
plaintiffs property applied in paymeat of the
obligations of the bavk.

CostriBUTION 1IN GENERAL AvERAGE.—The
case of The Brigg Mary Gibbs—3tandaed Suger
Refinery vs. Swun et al.—decided in the United
States Circuit Court at Boston, on the 30:h ult.,
arosc upon a libel brought by Swan and others,
owuer of the brig Mary Gibbs, to recover from
tho appellaut, as owner of the cargo of sugar on
board, while prosecuting a voyage from Sagua
la grande for Boston, enconntered a heavy gale,
and certain wrecked materials were cut away,
for which the libellante sought for general aver-
uge coatribution, The Circuit Court, affirming
a decreo of the District Court, held that the
appeliant, as owner of the cargo, was Liable to
contribute in general average for the maverial
composing the wreck cut away, and that in
adjusting the loss the value of the material was
t6 be estimated, subject to the usual deduction
of one-third unew for old, asif it were then in
the port of destination, but in all other yespects
in the same condition as when cut away.

RAILROAD RATES—CONS0LIDATED COMPANIES
—The case of Sheldon vs. The Ciricago, Busling-
ton & Quincy Railroad Company, decided by
Judge Gresham in the United States Circuit
Court at Chicago, on <he J8th jvst., was a suit
brought to recover damages for alleged charg-
ieg of freight rates in excess of those fixed by
the 1lllinois Railcoad Commissioners. Tke de-
fendant compary set forth taat it was orgen-
ized by the consolidation of scveral other
Tllinois corporations, all of which save one nad
the vight by their charters to fix the amount of
charges for carrying freight and passengers.
Judge Gresham held that the copsolidated

company took its chavacter from the constitvent
companics; that ono of these compaunicz wos
subjecc to legislutivo control, and thut the con.
solidation was voluntary on the part of the
scveral companivs, Tho case stood, he said,
just as if the defendant had been orgaciz:d by
the consolidation of but two companies, ore
independent of legislative control and tle otiter
subject to such control, and that in all cescs in
which dovats aross as to the power of covpor-
ations these doulits should be esolved in favor
of the public, Under Judge Gresham’s decision
the company will be compelled to conform to
the rates fixed by the Railroad Commissionera.
—Bradstreet’s,

Poor Bison.

What the North American Contincot will be
in wiuter without an abundance of buffulo robes
we dare not venture to speculate. Yet the
time bas already arrived when thete are no
buffuloes left to supply them. The first effect
will be that the price of ordinary furs and pelt-
vies of tho coavser kind willbe great!y enhanced
all over tho world. Before half a dozen more
years have flowun thero will not be aa American
or Canadiaz in existenco to whom the exter-
mination of the bison can fai1 to be the cause of
bitter and unavailing regrets. Qur cransttlantic
uinsmen have looked on with indifference while
the noblest quadruped of their magniticent con-
ticent bas been suffered to disappear. Fifty,
forty, and evea thivty years since, legislation
might have saved him, and now, like the Luthu.
anian aaroch, the Amecrican bison will exist
only in zoological gardens.—London Telegraph,

Business Itﬁprovement.

Perhaps readers of this papet do not need
any assuranco of the improvemed conditiov of
trade theoughout the country. Doubtless some
merchznts ave disposee to disconnt wany of the
atatemnents that ave made, and pointing to tacir
own expericnce may devy that the promise of
business activity is cuough prouounced to be
avsming. To those who doubt we cull atten-
tion to the circmrztonces attending the resump-
tion specie payments. When it was finally
decided to return to specie, paying out gold ot
par, there was a fear that the act was prema-
ture, byt it soon became evideat that the “oaly
way to resume is to resume,” and results justi-
fied the attempt. Itisnow a question of coun-
fidence—not rash, ill-bestowed confidence—but
that intelligent way of sctting about the
business of putting commerce in active motica,
not neglecting the ordinary safeguards aund
prudentia® methods which enme to sound
business, Tre present trade movement is
pronising and common consent only is needed
to make it fully productive. Many may not
take this viow, 2nd some say that the activity
now zpparent and incieasing is duc solely to
the fact that stocks of goods throughout the
country have been depleied to the last extre-
mity and that, when roplenished, trade will
seitle back into lifelessncss. But the same
people—couservative deubtera—have herotofore
accounted for the dull times by sayiug that
overproduction and overstocking have been the
drawtacks to yrade and that consumplion was
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