\*othmg of that kmd s’ bemg attempted.

The,.Bill s1mply requlres ‘that, dmerican '

secur mes to.the;current: vmlue of e‘{lstmgi
risks- gOanadmn lives ahall be. held, by.

trusteesmm Canuda, for the. sufe keepmg .of,

which-.we. apprehend the: Govex nment
would  consider itself. responslble_ l‘he
same measure applies with equal force to
our,own Companies.
somewhat presumptuous in Foreign Com-
panies to demand a more lenient policy
than that accorded to our Home institu-
tions.

..And here the questlons naturally occur:
what are the reserves of a.life company,
and where:is the'ownership thereof? The
simple answer is that they represent that
part of the premium paid by members
which the company has saved wherewith
to pay claims as these mature. Mutual
Companies ‘have no Reserves or Assefs
other than the premlums of pohcy llolders
and their aceretions. These mstxtutxons

- are thus snnply Boards of Trustees holdmg,
a3 in o Savings Bank the dep051ts of, the
. membership for. thg ~common good. For

these and other reasons Sheppard Homans,
and many other eminent American Actua:
ries ‘and. Companies too,. claim that the
Reserves arethe propeérty of the individual
members. ; Canadmns pohoy-holders are
thus shown to bave a nght to have control
of ‘that fund.specially,. created by their
own. yezu'ly contributions,‘ and which now

. exceeris; $o,000 000. Isit, unreusonable that
" they: should ‘ask to have their accumula.-

tions protected by our own, Govelnment‘?
The -American Companies would contmue

o secure our gold in payment of premiums’
- and. to invest the same in. American enter-

prises, and the Bill pr ov1des that two men
of their own: choosmg shall be constxtuted
under. the Government; the cubtodlans of
American serip.; The American: Compa-
nies and people shall. continue as here-
tofore to reap the. entire benefit, from the
transactions, while. we Would have ‘the
onus . and:trouble * of carmg for thexr
Bonds.

CIE these Mutuals lubor under disabilities

- 1esult1ng from:the Constxt.utxon of their
.. charters, let them seek ‘redress from Con- -

.gress, . That, certainly would be a much

"'more befitting course for them than to in-
. .terfere with the- leglslature of this country.

‘Are’ our laws to be, framed with a specml
view to suit the crotchiets of forelgners?
.Shall the chgmty and mdependence of our
. Legislation. -be. thus quietly ‘invaded by

:having : the ‘terms -and. provisions of ‘our:

.sta.tutes ‘dictated , by. private: :citizens of
" the Umted Stutes ?

hem,y and .mbmmry mport. ‘tax were;
being - Jevied on;.them; there. mlght be_
some;show, of> reason for. theu' opposxtmn.._

It, therefore, seems,

system of Fire Insurance.

pohcy s not termmable inas year or two,

" butmay extend over half a century.- And-

will it be,claimed that current leglslatlon
should, not aﬁ'ect even the: outer and” non-
essentinl- lela.tlons of ‘such acontract. In

its' présent ‘shape the Bill wounld ensure.
gréater security. to our assured, albhou&h»

perhaps (8 few. modifications should be

granted,.such as would.not alter its value.
. in ‘this respect ; and we. think it is incum-

bent on our .Government to exact from
all :companies ‘doing. business here such
pledge as will amply protect the interests
at stake. - We.may have something to say
on the: subject of the :standard of valua-
tion in another issue. - :

THEX IAGARA DI Sl‘RICT IN SURAN CE
: ¢o..

The thir ty-nmbh annual 1‘eport of this
Compary, which a.ppem‘ed in our issue of
the 10th inst., must have been satisfactory
reading to it;s numerous friends as well as
to ‘the  stgckholders. - It is "gratifying ‘to
see -that this popula.r institution is not
only progressing favorably on- the road to
prosperity, but “that in  order to allow no
opportunity for attack, as well‘as to afford
still greater seciirity to'its patrons,.-a guar-
antee stock has been formed under-Act of
Parliament;: and. ‘through- which:the im-

mediate - adjustment of all losses will'be"

secured. This'excellent feature places the
Niagara District nowamong. the foremost
of Canadian Fire' Insurance Companies,
and there can be little doubt of its greatly.
promoting the interests of  the stock-
holders; whilé ample confidence is felt by

the insured. ' Let-the other Mutuals follow -
the example of. the Niagara District. Com-’

pany, and ‘we shall hear:less abuse of this
We can:speak
with confidence of the managemient of the
Montreal: branch, and . need -say nothing

mare than this; that there 1s al\\ ays room
,for well-directed energy. :

I’\XPDEIAL FIRE I\'snn,s.\oxa Cmu’,w‘: OF
Lo\rnov, Duom.\n ~The annual statement

of. this Compa.ny w111 be found in our |
_advertxsmg pages..
‘the Company, after paying. the usual
:d1v1dend has. added out. of the, yem’s
“business ;€99 449 sterhng to thelest which
-DOW amounts to,£560,798 stg. . The pohcy A

It wﬂl be seen that

of" the i Imperm‘ in strengthenm"( its

.posmon against possxble emergoncles,
cannot, be. too hlghly commended,, and is
”,worthy of . 1m1ta.txon by some of, our new"

The, Imperm.l Fxre, a,s ‘an .old chmtered}

Compa.ny (not hmxted) trunsnctmg no life.

That bhe measure should be retr ac ve, ol
 we thmk is- qulte ‘hecessary. -
: dmary commercml transactxons a llfe'

Unhke or- |

" THE.LIFE’ INbURANCD B[LL
(From our own (,or7 espondent )
OTTAWA, March 14th, 1876.

On Mondny last a deputnlxon from the head
offices " of “the Amenctm ‘Life Insarance Com-
panies transacting business in Canada visited
Ottawn, an@ had -an' interview  with  Prof,
Cherriman and Hon. Mr, Cartwright in refer-
ence to some of the clauses of: the proposed Life
Insurance Act. All-the Companies except the
Atlantic \Intunl were represented . by officers
or Cmmdu.m managers, and Charlton F.
Lewis, the able Semetm‘y of the Chamber
of Life - Iisurance, was ‘chosen " Chairman. -
Mr. Cartwright gave)the daputation ‘a very
xespectful hearing, vond iasthe result, it is
understood. that some 'of. the provisions will
be considerably:modified in:their scope. It was
shewn to-be'impossible that some, ot least, of
the - American-companies should comply with
the bill as:originally drawn, owing to the mu-
tnal character of their charters. The twelve
American companies have in force in Canada
about forty-five millions of ‘dollars in policy
amount, being over one-half the ‘entire life in-
surance of ‘the Dominion. The bill, it is under-
stood “will belmd beforc Pul‘lmment next week,

R.

MESSRS. FERRIER .&.00. .

The following 'is taken from the 'special re-
port of the-business of this firm from 31st Dec.,
1851, to 7th Februacy, 1876, :prepared by Mr.
deuxd Evans, official assignee: |

The firm' of Bryson & I‘errlers dlssolved on
15th ‘April, 1851. " It does not ‘appear from the
bonlks that Mr. Bryson took’ anythmg out; the
capital of the firm consisted of $36,279.15; hemg

. a’loan by “the Hon. James Ferrier, o.nd upon

which the firm: paid interest regularly up to

‘date of dissolution, » From this'date until Jan.

1st, 1858, Messrs. James -and ' George Ferrier
contmued busmess, under - the firm name of
I‘crrxer & Co, ostensxb\y in co-purtnershlp, but
in’ reality thh the understanding that the
wholesale business ‘was “the' sole property of

‘Mr. James; and”the retail of Mr.-George D.
‘Ferrier. ‘At ‘the cloge of’the  year:'1857 the

retail business was wound up, and the-present
co-partnership “formed -on the -basis of each

-baving an equal interest in the wholesale busi-

nesg, it being arranged, however, that any losses
arising fror the collection of the book accounts
of either- busmess should be churged to the per-
sonal accounts ‘of - the respectwe proprxetors

“The capital at this'date; amounting to $102,560,
twas entirely the- -surplus. of- the ' wholesale busi-
: ness,.that of the retail having been altogether

abgorbed -in lossés.: ~Mr.. James carried $16,000

10" the: éredit; of  his. brother’s; capital account,
ifrom. his own,leaving. himself a balance of
- $886, 560 This capital, was the result of profits
‘made to date, udded to the 336,000 capltul at




