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traiifaAIoin vliich he rcl.itcs and was nfteri tniployfd in di-tcA f W<! authent it-

iufr tlic fmiuls which he defcriLis. It is pfoliablf, hnwfvvr ' - r; jtrtfer m,
being compofcd at the commcnctinctit of the war whiih br • between .at

Britain and Spain, in the year 17.57, ni;iy, in lome inllanccs, .•r a por; 1 ut

the acrimoi'ious fpii it, natural at that juntSlure. His detail ol l.'eu. i» curiou -•nd

even Englifli authors confirm it in fonic degree, by admitting both that various friiud«

tvcrc pradilcd in tJie trarfaolions of the annual fliip, and tliat the coiuiaband tr.^iir

from Jamaica, and other Hritilh colonies, was become enornioufly great. Hut lor the

credit of the Englifli nation it may be ohferved, that thofe fraudulent operations are

not to be confidcrcd as ckeds of the company, but as tlie dlihonourablc arts of their

fador'j aiul ;';^ents. The company itfelf fuftaincd a confiderabic lofs by the Afliento

trade. Many of its fervants acquired immcnl'e fortunes. Andtrfou Cbrajiol. dedud.
ii. 388.

NOTE CXCI. p. 4.8.
Several fa>Sls with refpc6l to the inftltutior, the progrcfs, and the cfre(?ts, of thij

company, are curious, and but little k'lown to tii^lifli readers, 'rhouirh the province

i)f Venezuela, or Caraccas, extends four hundred miles aloig the coaft, and is one of

thcmort fertile in America ; it was fo much ncgledlcd by the .Spmiards, that durirjr

the twenty years prior to the eftabllfhment of the company, only live Ihips failed from
Spain to that province; and during 16 years, from 1706 to I7Z2, not a fingle fl:ii>

arrived from the Caraccas in Spain. Noticias de Real Campania do Caraccas, p. 2^.

During this period, Spain nmft have been fupplicd almoft entirely with the large

quantity of cacao, which it confumes, by foreigners. Before the ereiSion of the com-
pany,4neithcr tobacco nor hides were imported from Caraccas into Spain. Id. p. 1 1 r.

Since the connr.crtlul operations of the company began in the year 17.^1, the inipoit«i-

tion of cacao into Spain has increafed amazingly. During tJiirty years fubfcJiueiit to

1 701, the number of fanejrjs of cacao (each a hundred and ten pounds) imported

from Caraccas, was 64,^,215. During eigiiteui years fubfequent to I7.)i, the num-
ber of Fancgai imported was 869,247 ; and if we fuppofe the importation to be con-

tinued in the fame proportion during the remainder of thirty years, it will amount to

1,448,746 Fanegas , <^\nQ\i is an incrcafe of 805,531 Fane^^as. Id. p. 148. During
eight years fubfequent to 1756, there has been imported into Spain by the company,

88,482 arrohas (each twenty-five pounds) of tobacco : and hides to the number of

X77»354' ^tl- "^'i- Since the publication of the Noticias d; Campania, in 1765, it»

trade feems to be on the incrcafe. During five years fubfequent to 1 769, it has im-

ported I79,ij6 Fanegas of cacao into Spain, 36,208 arrohas of tobacco, 75,496 hide-,

and 221,432 pefos in fpecie. Camponianes, ii. 162. The laft article is a proof of the

growing wealth of the colony. It receives cafh from Mexico in return for the cacao,

with which it fupplies that province, and this it remits to Spain, or lays out in purchaCng

European goods. But, befides this, the moft explicit evidence is produced, that the

quantity of cacao raifcd in the province is double to what it yielded iu 17;, i ; the

number of its live ftock is more than treble, and its inhabitants much augmented.

The revenue of the bifliop, which arifes wholly from tithes, has increafed from eiijht

to twenty thoufand peios. Notic. p. 69. In confequence of the augmentation of th'r

quantity of cacao hnported into Spain, its price has decreafed from eighty pelbs lor

the Fiiiiega to forty. Id. 61. Since the publication of the firll edition, I hate learne»l

that Guyana, including all the cxtenfive provinces fituated on the banks of thi

Orinoco, the iflands of Trinidad and Margarita are added to the countries with which

the company of Caraccas had liberty of trade by their former charters. Real Cedula,

Nov. 19, 1776. But I have likewife been informed, that the inllitution of thi.5 com-
pany has not been attended with ali the beneficial efleifls which I have al'cribed to ir.

In many of its operations the illibca-al and opj-'efTive fplrit of monopoly is Ttill con-

fpicuous. But in order to explain this, it would be neocflury to enter into minute U';-

tails, which arc not fuitcdto the nature of this work.

NOTE CXCIL p. 421.
Thisfirft experiment made by Sp:M'nof opening a irec trade with any of her colonic*,

has produced eflerts fo remarkable, as to merit fomc fanh,-r illuftration. The tuvviis

to wluch thii.libcrty has betii <;^ranted, are Cadiz and Seviiicj for the province of

Q q q Aiidulufia;
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