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Article 40
TEMPORARY SUSPENSION OF OPERATIONS

In an emergency, the Board of Directors may suspend
temporarily operations in respect of new loans, guarantees,
underwriting, technical assistance and equity investments pending
an opportunity for further consideration and action by the Board
of Governors.

Article 41
TERMINATION OF OPERATIONS

The Bank may terminate its operations by the affirmative
vote of not less than two-thirds of the Governors, representing
not less than three-fourths of the total voting power of the
members. Upon such termination of operations the Bank shall
forthwith cease all activities, except those incident to the
orderly realization, conservation and preservation of its assets
and settlement of its obligations.

Article 42
LIABILITY OF MEMBERS AND PAYMENT OF CLAIMS

1. In the event of termination of the operations of the
Bank, the liability of all members for uncalled subscriptions to
the capital stock of the Bank shall continue until all claims of
creditors, including all contingent claims, shall have been
discharged.

2. Creditors on ordinary operations holding direct claims
shall be paid first out of the assets of the Bank, secondly out of
the payments to be made to the Bank in respect of unpaid paid-in
shares, and then out of payments to be made to the Bank in respect
of callable capital stock. Before making any payments to creditors
holding direct claims, the Board of Directors shall make such
arrangements as are necessary, in its judgment, to ensure a pro
rata distribution among holders of direct and holders of
contingent claims.

Article 43
DISTRIBUTION OF ASSETS
1. No distribution under this Chapter shall be made to
members on account of their subscriptions to the capital stock of
the Bank until :

(1) all 1liabilities to creditors have been
discharged or provided for ; and

(i1) the Board of Governors has decided by a vote of
not less than two-thirds of the Governors, representing not less



