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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
Interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, Be.

fl. E. THOMSON, Q C
DAVID HENDERsON. Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G. o S. LINOSEY
BARRISTER, SOLCITOR
and NOTARY

OfBee-77 and 78 Freehold Loan
Building.

GlBBONS, MULKERN & HARPER,
Barristers, Solicitors, he.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C. P. MIJLKERN.

FRED. P. HARPE.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &o.

WINNIPEG, MAN.
Hugh J. Macdonald, Q.C. . Stewart Tupper, Q.C,

Frank H. Phippen. illiam J. Tupper.
Solicitors for: The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AoENT

Ottawa, - - Canada.
Will attend to Private Bill Legislation and Letters

Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

LANCLEY & MARTIN,
Barristers, Solicitors, &c.

69 Government St., VICTORIA, B.C.
W. H. LANGLEY. 1 ALEXIS MARTIN.

Cable Address: "MARLANG."

O, SiWALLBRIDGE,
Barrister, Solicitor, Notary

Public, &c.
Office-Inns of Court Building,

VANCOUVER, B.C.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stooks, Bonds, Insuranoe, ROaI Estate.
W, H. Glassco.
C. M. Counsell. HAMILTON, Canada.

P. S. Giasaco.

GOiN1TO REIRE 5 T
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the best business man's journal in Canada

DECISIONS IN COMMERCIAL LAW

SEYFANG V MANN.-A firm trading un-
der the nane of The Gibson & Vrentiss
Cycle Co., was dissolve, Air. _Yîoson re-
tiring and the plaintiff taking his place.
The notice of dissolution stated that the
business would be carried on by the new
firm, who would pay the indebtedness of
the old, and who were alone authorized to
collect its debts. By the agreement for
dissolution, the partners released each
other from all liability, and it was agreed
that all the claims of the old firm belong-
ed to and would be collected by the new.
When these facts had been communicated
to the defendants, they wrote at once to
the new firm stating that they had a large
claim for damages against the old firm for
non-fulfillment of contract, for which
they would hold them liable. In the liti-
gation which followed, it was held by the
Court that novation had taken place, and
that Seyfang and Prentiss were liable for
the obligation which Gibson and Prentiss
had incurred in the course of their busi-
ness. It was held, however, that the nova-
tion applied to not more than the amount
of the liability of the old firm at the time
of the dissolution, and that it could not be
assumed that there was any contract on
the part of Seyfang and Prentiss to sup-
ply goods under the contract or to pay
any liability not previously incurred.

POWELL V. TORONTO, HAMILTON, AND
BUFFALO RAILWAY COMPANY.-Under the
Dominion Railway Act, 51 Vict., ch., 29,
compensation recoverable in respect to
[ands injuriously affected must be based
on injury or damage to the land itself, and
not on personal inconvenience or discom-
fort to the owner or occupait. It was
held, therefore, that no compensation
could be allowed to the owner of land
frrnting on a street along which a rail-
way company lawfully constructed its
line of railway, there being no interfer-
ence with access to the land. except so
far as that resulting from the passing of
trains.

TELEPHONED TELEGRAPH
M ESSAGES.

The Michigan Supreme Court, says the
Railway Review, lias just decided that the
Western Union Telegraph Company is re-
sponsible for failure to promptly trans-
mit and deliver a telephoned telegraph
message, through which failure the com-
plainant suffered a loss. The complain-
ant had telephoned to the operator to
send a message to Chicago directing a
step in a wheat deal. The message was
not delivered. The telegraph company
claimed that the operator had io author-
ity to receive the message by telephone,
and that in so doing lie was acting as an
agent for the complainant, but the court
held that the use of a convenience like
the telephone should not be entirely at
the risk of the patron.

UP to the close of last week the taxes
due te municipality of Hamilton were
paid to the extent of $501,336, out of a
total of $523,2oo. The total taxes col-
lected in that city last year was $497,614.

560

JOHN MACKAY
Public Accountant, Auditor, Receil

and Trustee
Bank of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel. No.

THE INSOLVENCY AND LIQUID ON
DEPARTMENT OF THE

Western loan and Trust Company, LUnIt1d.
IS OPERATED BY

W. Barclay Stephed
Manager of the Company.

Under the laws of the Province of Quebec the
pany cannot be appointed directly to trusts, such '
signees, etc. Therefore, Mr. Stephens will act on
the Company in all such cases, the Company
all responsibility and reliability in regard to any
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREALI

ACCOUNT
BOOKS.___

ALL KINDS ON

Special Patterns made-t
BEST QUALITY-CLOSEST

THEBROWN.BROSL
Manufacturing - Toront0

Stationers,

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when i10W
an order to the printer.

ALL WHOLESALBRs
KEEP ET

IToronto Papor Ifs.$ ILLS AT CORNWA'

Wm. Barber & BrOs

GEORGETOWN, - - -

MANUFACTURERS or

Book Papers, Weekly
Colored Speciltie


