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BANK BRANCII NOTES

The. follow,%ing is a list of branches of Canadian banks
whlch have been opened recently:-
Paris, France ............ Banque Nationale
Kingston, Jamaica . ,ýý....... Canadian Bank of Commerce
Toronto (Cherry & Villiers

Streets) .... ,... ý. -.... B3ank of Montreal
Dauphin, Man. .~...... Dominion Bank o! Canada,
Aux Cayes, Ilaiti .......... Royal Bank of Canada

Permission has been given the. Imperil Bank to builti
a $10,000 branch han], on the. south-west corner of Queen
St. andi Carlaw Ave., Toronto.

L. C. Armstrong has been appointeti manager of the
Portage Ave, andi Carlton St. branci, Winnipeg, of the Bank
of Hamilton.

A. A. Rollit, former manager o! the Home Bank at
Sarnia, has sent in his resignation to assume duties with. a
financial corporation ini Chicago.

EXCUIANGE QUOTATIONS

Glazebrook and Cronyn, exchange anti bond brokers,
Toronto, report local exchange rates as follows--

Buyera. Sellera. Counter.
N.Y. funds ..... 105416p» 10% pin ...
Mont. funds Par. Par. 1/8 te 3ï
Sterling-

Demnand.........$3.7825 $3.7925 ....
Cable transfers .. 3.7925 3.8025 ....
Rate ia New York for sterling demanti, $3.43 ta $3.4314,
Bank of Englnnd rate, 7 par cent.
~New York quotations of exchange on Enropean coun-

tries, as supplled by the. National City Co., Ltd., Toronto, a
nt November 4, 1920, follow: London, cable, 34314; chaque,
2421/k; lParis, cable, 6.16; cheque, 6.15; Italy, cable, 3.6;
cheque, 3.60; Ilelgiunx, cheque, 3.56; Swiss, cheque, 15.60;
Spain, cheque, 13.70; Hallanti, cheque, 33.30.,

MOLSONS BANK'S PROFITS 8LIGHTLY LOWEII

Altboughi earnlngs for the year endeti Septeiubei 3oth~
1920, were larger than for the. prevlous year, the. profite oï
the Maisons Bank, in the. annual statement jut madie publi1e,
are sbown to bc slightly les.. The sbowlng as te profits,
considereti before the. usual deductions for governmvtnt tax,
pension funti and other allowancea, is equlvalent to 20.5 per
cent. on the outstandlng capital stock of the conlpany, against
approximteýly the saine figure la8t year, 17.8 per cent, lu
1918, andi 15.4 per cent. la 1917. After ail deductions were
matie there renminegl a balance nt the credit of profit anti
loss account of $518,092, against $275,435 in 1919, the show-
inag in this respect beîigr influeced by the fact that no addi-
tion wils niaýde te thV re(Serve acc'(OUnt Of the bank tii. year,
coipared Nvith $200,000 a yeair ago and $100,000 in th. 1918
period. 'lhle resrcive, o! the institution stands nI $;-,000,000,
with the outstanding capital stock obligation. a million lower.

The balance sheet p)ortion of the statenient, tiisclosing
the position ns nI September SOth last, reveals a number of
outstaading changes. Total assets show ii decline o! some

$,300,000 at $93,210,954, the falling off being accompanied
ba sharp decline la th. ninount of government and muni-
calscuritles held, which were lower in the aggregate by
Ovr$11,000,000. This chaihged position, however, lu at least
Prily Mceaunted for in an increase of ainiost $8,000,000

icureint loans. Call boans at $7,839,278 in the statemeut
udrreview were practically stationary, comparing with

$768,187 a yeai' ago, Total deposits at the endof Septernber
latamoun1te< te $66,744,818, compareti wlth $63,519,905 last

y.ar, an inr eof $3,24,13, thase of the notice or savings
claa cntrbutng ilof tegain, demanti ones belng about

MQONTHLY BANK CLEARINGS

The. following are the Bank Clearings for the mg
October, compareti with the ame montb st year:-

Oct., 1920. oct., 1919.
Montreal .... ..$619,293,513$ 630,794,79
Toronto.....474,916,435 403,638,33
Winnipeg.....414,840,605 300,069,26
Vancouver . .. 72,563,504 66,791,36
Ottawa.......... 45,231,603 40,818,52
Calgary.. ........ 47,45-1,614 43,889,65
Hamilton -.. , .34,241,010 30,0941,09
Quebec......... .. 30,351,356 26,803,42
Edmonton........24,057,805 24,454,70
Halifax .... 19,808,840 22,534,81
London .... 16,201,449 14,607,55
Regina...........293,904,262 26,801,66J
St. John .... 13,520,854 13,908,801
Saskatoon -- ,. 11,6c08,900 11,294,55
Moase Jaw .... 10,428,515 9,451,54
Brantford . .... 6,420,122 1,144,19
Brandon .,....... 41,225,687 4,525,11:
Fort William .. 4,437,543 4,800,39
Lethbridge .,.. 5,410,618 3,781,25
Mecdicine Hat 3.. ,337,120 2,844,58:
New Westminster 3,,049,225 2,992,83:
Peterboro .... 4,736,793 4,098,151
Sherbrooke .. , 5,476,598 4,246,05
Kitchener .... 4,644,363 4,793,38
Windsor.........16,478,472 11,3'71,66'
Prince AlbertI. 2,025,551 2,102,231
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Totals ... $1,918,665,397 $1,712,652,963 +$201

Moncton ... >,.. 3,395,827

WEEKLY BANK CLEARINGS

Tii. following are the Bank Clearings for ti
ended November 4, conîpared with the correspondii
lait year-

Montreal ....
Toronto
Winnipeg ...
Vancouver
Ot.tawa ..
Calgary ...Hamilton
Quebec ....
Edmonton _
Halifax ....
London
Regina........
St. John ....
Victoria ....
Saskatoon ...
Moose Jaw ...
Brantford ...
Brandon ....
Fort William ..
Lethbrldge ...
Medicine Hat..
New Westniinster
Peterboro ..
Sherbrooke ...
Kitchener
Windsor
Prince Albert..

Week ended W..
Nov. 4,'~20. Na'i

$152,359,594 $131
122,520,645 9i
99,525,026 75
18,060,389 15
12,312,183 14
12,217,248 il

8,713,534 8
6,607,490
8,158,034 6
5,333,118
4,340,453 3
6,474,001 7
3,276,079
2,745,262 2
81,535,570 2
2,763,238 2
1,608,533 1
1,265,549 1,
1,282,605 1
1,456,872

863,664
808,322

1,277,513 1
1,225,350 1,
3,203l,416 2:

536,590

,12,882

,961,040
,234,690

,72126
,733,975
,480,942
,348,218
,325,927
,372,712

Ch
-$ 11,50
+ 71,27
+ 114,77
+ 5,77
* 4,41
* 3,56
+ 4,14
+ 3,54

- 39
- 2,72

+ 1,59
-~ 2,89
- 38
+ 31
+ 97
+ 5,27
- 29
- 36
+ 1,62
+ 49
+ 5
+ 63
+ 1,23
- 14'
+ 5,10
- 74


