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LEASES MODIFIED FOR CANADA

United States Shoe Machinery Company Refers to
Canadian Combine Case

The Canadian leases of the United i
pany have been'modiﬁed to meet what issg(éleielx\:{c?k{)mi?;tcom-
cern to be the intention of the board appointed ii Oct %On-
1912, t0 investigate the corporation’s activities in thce 0‘De)r'
minjon. President Winslow in his annual report jus g-
lished says:—‘On October 18th, 1912, the board J; bl
under thg: prowsions of the combines investigation Elt)omt(eid
to the minister of labor at Ottawa its report of an i‘nvc r:n .
tion of the United Shoe Machinery Company of Canad; lgla-
general, the report was in the highest degree o b -
pf the company’s service and methods. As a result of fllcdﬁotiy
ing, we have endeavored so to modify our Canadian lease e
to meet what we believe to be the intention of the boar(i Wshi‘;%
retaining so far as practicable the advantages of con'tinuit;

in operation.”’

Troubles in the United States.

The company is having legal trouble, too, in the United
States, and. its qﬁlcors have urged the speedy trinl‘ of the
criminal suit against them, but the department of justice has
prcf.erred to delay the trial of the criminal suit until after the
equity suit entered three months later shall have been dis-l

posed.
Mr. W'inslow gives some interesting details of his com-
pan,v’§ business. On March 1st, 1913, the company had on
o the United States 98,516 machines, increase of 1,498

lease 1
machines over preceding year. Machines turned out have not

increased in proportion of former years, because the company
has suspended the' system by which it formerly g’;Wo every
shoe manufacturer option of either buying outright machines
in its general department or leasing them at a nominal rumalk
Shoe manufacturers no longer have the option of 1v;1sin§' the
general department n'mchincs, but have to buy them oulrig’ht-
As one rosult_, operating expenses at the Beverly factory haw.:
decreased. Since it has been unnecessary to make and deliver
so' many general department machines, increase in operatives
has not kept pace with normal increase in company’s 1)\1<im-<<~
Under present conditions they can no longer equip small fac
tories with new and up-to-date machines of the general de-
partment from which no adequate direct pecuniary return is to
be expected, but thanks to a machinery equipment in most fac-
tories which up to the present time has enabled them te k:tob
abreast of the demands of trade, the output of shoes has
steadily increased and the revenue of the company has in-

creased accordingly.
During the fiscal year of 1012-13, the company placed on

the market 30 new types of machines.

Have Many Branch Companies.
«When machinery can be brought in duty free from
RFurope,’’ says Mr. Winslow, ‘“there will no longer be the
slightest excuse for any one to say that American shoe manu-
facturers cannot equip their factories without patronizing the
(United Shoe Machinery Company, and it will then be obvious
that whatever advantage we enjoy is due to the superiority of

our machines and service. i
«The business of our English, French and German com-
panies is constantly increasing. At Leicester, England, we
employ over 2,000 men—and the average rate of wage paid
in the English factory is much less than the average rate paid
at Beverly, which is the highest paid to any considerable
aumber of workers in any one place in the world. Tt would
pe regrettable if economic conditions, arising from placing
shoes and shoe machinery on the free list, should.compel an
increase in the work done in European factories at the expense
of work done at home; but it is hard to see how small manu-
<hoes or shoe machinery, who have kept up

. facturers, either of sho
s+ in the United States can cope with manufacturers

competition in
abroad who hire lab

wide Distribution of Stock.
«The company is distributing among its lessees of' Good-

year machines common stock purchased in the open market
from the fund created by setting aside a percentage of the
d from such lessees during the period of three

amounts receive 1
years bheginning _thh January 1St, 1910. Lessees among
whom stock is being .
chased was 32,075; average price was $52.53 per share.”
Stock of the corporation is more widely distribu
is time. There are 8,366 individual st?cdkltgﬁ;l
ers, of whom 3,777 are holders of common stock only and 3,014
are holders of preferred stock only, while 1,575 are holder;. of

_both preferred and common stock.

or far more cheaply.

distributed is about 1,100; shares pur- -




