
THE-i NONUITARY TImnIs

for D- packed yet, Bill?' I said, 'Yes, sir, ail ready ta,
go out!.'Well, hie lias just telephoned in that lie does nat
want that piece of worsted, so you'll have to open the case
and take it out.'

The deep-seated desire on the part of European cotton
inanufacturers ta flnd an independeut source of supply of
raw material away fromn the Sautbern States af Anierica is
steadily takÎng mare definite shape. The Internaýtîional
Permanent Committee appointed by the receut Cotiton Con-
gress in Zurich, Switzerland, is now holding regulair meiet-
ings in Paris, at which Mr. Macara, the head of the Lanca-
shire Catton Association, presides. The conxnittee is per-
fectiug its organization, and the interest of allErpa
couintries iu its projeets is daiiy becoming more inanîfest.

FOR GROCERS AND PROVISION DEALERS.

It was annaunced a few days ago that large, quanitities
of Manitoba wbeat had been bouglit for shipmnci t) -Min-
neapolis, wbere it xviii be milhed "în. bond" aud mîxcd with
tbe hower grades of American grain.

Tie SS. "Telernacins" lcft Vancouver a few days ago
bound for Liverpool witb a cargo of 6s,ooo cases af saimon,
wbich, it is interesting ta note, were put on board and
stevedored by an electrical pracess.

Word cornes irom St. Louis that the Canadian texlibî-
tors'of poultry ait the Exposition practically swep-It the
board in many classes. Hamburgs, Polanda, and ormnanental
bantams were especially favored.

There is tie usual faîl car shortage in some districts,
bath in Ontario and tie West, but it is flot nearly so inarked
as hast year. For ane thing, tie crop is flot so large in pro-
portion, whihe tbe raihroad companies have added largely to
their stocks of rolling equipment since lait year.

Montreal advices of yesterday say that tiecexport af
butter to Europe from that part was ahmost a third greater
than last year up to, samne date. The numnber of packages
shîpped up to 29tb October was 458,957, cornpared with
314,o36 samne period last year. Cheese, on tie other baud,
shows a faliing off in shipmcnt. The quantity exparted was
z,838,637 boxes, as compared witb 2,174,8o0 boxes hast navi-
gable season up ta 3oth Octaber.

Mr. J. J. Cowie, the Scotch herring cuning expert, lias
naw gone ta, tbe Pacifie coast to investigate the possibility
of developing suicb an industry there. Soute of thc Nova
Scotia berring cured under Mr. Cowie's superintendence
realized $13 per barrel, the ardinary price being oniy $2.5a.
Enormouis quantities of herring have been frequenting the
Britisb Columbia coast during thc past two or thiree years,
and it oniy remnains ta be seen whether their quality is
riglit.

Mr. Alex. Macecan, Canadian commercial agent ini
Japan, writes front Yokohama that the quality of Canadian
butter going into that country is very fine. The trouble is,
however, that it cannot be obtained when wanted. Tbe
remnedy for this state of things, no doubt, would he ta in-
crease production ini British Columbia as rapidly as possible,
the supply being quite limited there so far. By dint of
energy and gaad quality, Mr. Macecan thinks the Canadian
article shouild ultim-ateiy beat ail competitors in the Japaniese
market.

WHAT TrHE AGENT CAM DO.

He need not be able to figure a rate that wiIi cover tie
h azard of tbe standard electric lighting wire, or bow many
ýolt, ohms, kilowatts, amperes, or other measures of the

iightning fluid the wiring would stand in event of short'
circuit caused by birds, rats, mice, rain, snow or oth er in-
cendiary short circuits; but lie can tell the insured aIl about

-values, either commercial or replacement; of the dangers oi
cigars or cigarette sturmPs in the sawdust spittoon; spon-
tasicous combustion of sawdust and ail; point out the danger

of the stovcpipc through cciling, wainscotting or roof; ta
K.O. the open front and rear expose.d by fraxue brick, and
to write the poicy that a loss will flot be a godsend ta the
laser.

Withi thiesv qualifications, that require oniy coraman
sense and îuidutry3, lie will steer clear of non-occupied pro-
perty; non-painig property; nuisance praperty; litigated
property>, andI ail of the class of property that carnies a bad

mrl ha7a:rd, and by sticking to what lie knows, and
charging for xdîat lie doesn't know, the rate will do the
rcst, the conripany will inake mancy and ail xvii bce happy.-
Fireinan's Fund Record.

PIRE AND MARINE INSURANCE.

Marine underwriters, says the New York Journal of
Commerce, last week doubled their war risk rate on ship-
mnts in arcas 1lecly ta be affected by the operations of the

Rsinfiect, 'lhle rate naw stands at i per cent. Insur-
ance mnen repart a decidéd increase in the demand for war
risk insurance froin shippers anxious to have their engage-
ments protected before any incident shall cause high figures.
There is also a considerable buisiness. done ini cavering this
hazard on transatlantic grain cargoes at the very iow rate
of î.-x6 ofi per cent. The increased activity in war insur-
ance is due ta the difficulty growing out of the North Sea
incident.

FINANCIAL.

The Crown Batik of Canada has opened a brauch 'at
Brockville.

It is not Mr. Fawcett, but Mr. H. Irwin, formerly mani-
ager of the Merchants Bank of Canada at Ingersoll, who
goes ta Sherbirooke ta succeed Mr. Carruthers.

The mercantile ageney of R. G. Dun & Ca., which bas
been housed far sa many ycars in the Toronto B3oard of
Trade Building, has now moved to 7o Bay Street, where
pieasiugly lîght and cammodious offices have been secured,
coverîng an entire floor.

A very considerable încrease over October, 1903, is
shown by the clearing bouse figures of Toranto hast montb,
nameily, $82,763,ooo, as compared with $68,î58,aow. But the
total for ten, months is much less, indicatîng a decline in
speculation. Clearings at Toronto for various periods have
been:

October, 1904...........................

Septemiber, 1904........................

October, 1903 ......................
October, 1902................... .......

October, i901..................
October, 1900 ...............
Ten mnonths, r904............
Ten months, 1903.......... ............

$82,763,595
66,245,919
68,158,542
73,937,863
53,983,377
47,246,005

664,045,167
693,974,646

The financial statement of the United States Steel Cor-
poration for tic quartcr ended September 30tb last shows
net carnings, alter the usual deductions for renewals, repair,
maintenance, fixed charges and interest on bonds ai $18,-
773,932, which is below what was expected. Comparisan
with the same quarter for thrce years past foilows: 1903,

$32,422,954; 1902, $36,954,488; 1901, $28,663,843. Net earnings
af tie niine months of tbis year aggregate $51,709,889. In
1903 for the same period thecy were $94,133,970, and inii S0,
$Tax,323,oo4. A striking feature of the statement is thc itemn
sbowing a surplus over charges and dividends of onhy
$î,3î2,988, a decrease ai $1,464,656, compared with tic pre-
viaus quarter, and of $Io,998,707, compared with the carre-
%sponding quarter of 1903. Unfilled orders on hand an Sep-
teniber 3otb last amnounted ta ý3,0)27,436 tons, a decrease of
7oz,3o6 tons over the saine period hast year. During Octo-
ber, however, there was a very pronounced increase in the
orders received.


