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tbi][kespieiIs cbaracter was known to be bad. On this point the testi- wards were paid to bim at turnes when his account was overdrawn intitony Of Mr. Beers bfr h rses oiitei 87wsa xeso ioo:folIo ~ ~ ~ ~ ~ ~ ~ ~ S p em e :-.h bef8r tu r s e s .o i n te n î 8 a s ~ c s o z o o o ....................... ....... $Ic'.O ooet Wiýh reference tco this gentleman's habits with regard togamb1ing l Fcbiuary 271h, 1885......................0,000get die is very fodof horse races, and, 1have heard, plays poker a Ju, e 2înd, î885......... .. 7..........10000gletdabut 1 have nu personal knowvledge as tu this. 1 am n t M ai-ch 25'1h. :886 ...... ......... .......... 1.an admirer of bis character. He associates with some of the bebt Juie 4th, f 886........................2500P~euple here and, perhaps, some of the woist. He is what is called, a Decenber i5th, 1886..»... . . . . .. . . . . .. . .2 , 0Chn.'ng Solicitor. * I only wish this man was of a different Also numtrous paynm ts ofsiaerons

Chaater. His character, morally, is reported as flot being the highest TJhe tojtal amouint of commissions credited to I)inkelspiris accoulîtstan1dard *but I have no personal. knowledge, but we cîflnot alwaVys froint 1881 to October 3Ist, I g91, 's $294,3 54.42, ini nddition Io which00ok it that. * « * Mr. Dinkeispiel lias been connected withi he was crediti d with salary arnounting to $69.875, being at îhv rate o>fhfinisurance, -I suppose, sixteen or seventeen years. He was originally $625 a month fi-om February îoth, 1881, to A1 iil, 1883, an<l at theMr. oYed as s'olicitor in our Canadian agency under the direction <>f rate of $î,ooo a mutt froni April, 1883. to Septembler, 1887. The.4,Walter Burke, our manager, under another naine front tint wvîicli anîount of commissions tu mwbich. L)in kel-spiel is entitled seen-s to l'elOW known by. rather indefiîîite. On bis contract of 1881 lie wasallomerl five ienewals.Q.* What was that niaine? By a subseqiient undurstanding hie is to have five additional renewalsAr. 1trongtrmebr on the saine business, and Mr. Beers now states titat Dinkth-piel usMSrn:Mr. Banta says it was Mr. Lewis. entitled to continu<,us renewals on ail b is business. For the .ear 188b,Mr a new contract was madle withi Iinkelspiel, giviiîg him %eiy'large fiîst
that 8 eers: I believe that is the niainte. 'rhe reaeon, 1 think, was commissions, wiîh a proviso that iflie d $,0,o of paid lunbtha M e got into a scrape about a lady in Louisville, and h -nce remove1 that vear bie should have an option of ch.înging, it iiit a tenintal comu.tu~ ý 5ftreal under an assumed niaine. le worked, 1 do flot know missi on fur a teri of >ears, a portion of1 the tfirst iLommissions beingOfwlog, until bie got into sume very bad habits, and our manager charged back to humn. The anlount of business on wbich premiat nîSbll ere and said, Il Mr. Bes, Icntm ag hsman any longer. were paid that year mas net much aint-, o olf bins akeunalie keP nie wvalking the flor niglits, and 1 ge afraid someC lay lie teopn a bîe oaclaag on *i

soehig wrong for wbîch you hold me respunsible." 1 saîd, Caîrnbornia ibecause of bis misrepresentat ions. Mr. Beeis, hom~ever,Vey el, i.Buke i yucan't walk the fluor, I du flot wanit you watved teconditions, adternwlcoinmîsmons are aluwed bo bînitoleoi cain ber nate arragements.ep" o h Uie and have been made cuntinuous, that îs to >ay, as long as the policitsltae Lufe Ho ew orkd r t îî int e hera >ers. of the Uoited are in force. A slip of palier pinneil to this cuntract states Ibat thefor the tbree or four years and then resigned. le got into soine comsinon uinsof18 artoeunbeaneaissfrdiflicuit* abu1888.
busin abu money matters, although bie bad <lune a very large We are unable to find any records shuwing that these renewals havean ess for them. lie came tu me when hie first came tu >.'ew York been mnade continuuous ;that is dune by Mr. Beei s simîply dirtcting thedid n at hu 9n tu h ntdSie u uk O( u accounhant to credit I>inkelspiel's account wiîb tbem.wathmthen, my place was filled ; but if ever hie got out of If interest is to l'e cbarged against this account it is flot likely0 esent Place to corne and see me. that tbe indebtediness will ever be reduccd to a lover figure thanBeers 1 atda 0mpoal e yasau n ad "r he balance above stated, as the rcnewals, altb(îugh i-ide continuonus,but am eadbroke. 1 bave got to pay soine ioney-a debt Of do flot equal the interest and rebates, and as lapses and deaths occur,annu get any moeMnyfonteUie tts"Isi the amount of the renewals will decrease. As stated above the totaldi o eyo want, Dinkelspiel ?"Ile repied tat le wanted so amount of comnmissions credited tu Ilinkeispiel since January, 1881, iste n su that bis general reputation was m-icb improved. 1 had an $943 4,"beteretschgdup gant i utugieView witb saine tinie arnounit to $201, 4 02.62. A conijarison of t hese figures Milltuld W ihthe President of bbc United States ab;tut hinm, and thcy show the extent of the rebate evii.cotI4 Me that they could flot bandle hum, bie was tou big for them, but I lncidenbally it may be menbiuncd,' that amung ',he items whicb helped

bu swell Merzbacher's deficit was a loan Of $3,500 to S. L. LinkdL-spieldbMade a contract with hum, which was a very low une, and paid bi-s on March ist. 1887, and another of $1,7o6.24 on Octol'tr 3otb, 1888,workarnOtnting to sume bhree or four thousand dullars. Ile wvent Io wbich. bave neyer been repaid.and Was out of dcbt, if I recollect correctly, in tbirty or sixty CHARGE 4. IlTbey have alluwed bbc inberest on bbc niortgage ofdafs lh ie has given me more anxieby than any other ten agents 1 bave. <said agent bu remain unpaid nearly bhîee yeaîs witboub taking anyq.e Ieo insures are insured right, the business is goud. "sbeps bu, cullect it."C4a YOu bhink the Buard of ITrustees, nuw that they know bis The company applied al rnoney received ftom Dinkeispiel bu bisrLteri can prpcrl buo hmt remain witb tie company ? personal account rather than bu .Uic intcrest un bis moi bgage, as bbcthi5 r Deers- lt seems to me, and 1 amn buuest in bbe expression of latter was considened tu be betten secnniby than the former, and so itIr, oinion ifs > were a ti ustte 1 would leave it bu the ufficers. bias pruved tu be, as the intenest amounbing bu several tusand dollarsrn ~uch for Mr. Beers' knuwledge of I)inkclspiel's character. Hie was recently paid tu thc companyby the bolder of a stcund moîlgage.hcbtnued iii lus position until about the close of 1889, during bbcth early part ofthis report tbe mebhods of bookkceping reni-
Whech tie lie reflected great di'crcdit on the companty by the misrep- ployed in blîis office were chanacbcnizcd as devions ; un support of buis,here tatOis wh ich hie made in obtaining bsns.There is nu record in addition tu bbc instance heretufure given, ib is only necessary bu >IateOf bhis havung dune any businers for thie cunipany sincc i889 that bhc general ledger of tbc company dues flot show the truc conditionaytes t , 1889, bbc ledger account slîuwed Dinkespiel's indebt- of any of these accounts. For instance, on June 3Otb, i8i the generalr ou lie $345163.68. Vari<>us items, principally rebaies, tu tlîc ledgcr showed that bbc Spanish American Dcpartmcnt owced On]y $170,.date .~2423.13 have been cbarged against tbc account since that 163.96; that L. C. Vaîtuxen &r Co.had a credit balance of $20,157,94,bs e intcrest froint May ist, 188 9 , amniing bu about $39,oou, and that S. L. Dinkelspiel's accounit was balanced and closed. TheYet been entcrcd. During t he saine time tbc account bias been accounits, as we have detailed thein above, were obtained as fullows :<coranm items amuuinting o$,008

'ed with snndry bu $1 35.8 t is also said tha t The Spanish Amenican Departinent accounit was olbaincd froi ahave On a
5 ~inomunting tu $43,668 92 have accruedl un this accunt but special private ledger iii wbich there arc nu othen accuunts but this.not yet been entercd, as also b'vo items of cash amu.înbing bu Iinkclspiel's account was obtained froni a private ledgen called tbcW.51ar31), Wbiclî bad forrnaerly been debitcd tu bbc account but after- "nhlcdger." Vanuxein & Co's old account wvas oblained fromt theby -ad This leaves a balance Of $348,282 29 dite bu tbc company sarne sul.ldjgcr n auei& o' e conbcueson,~ bakspiee n October 31sb, 1891i. Inbcrest ut bbc rate Of 5% Per ant iîde:bbedness Of $46,ooo, is nul venifiable front any of bbc books,advambsbe regularly chuargeul up bu tItis accurnt, on the moncy tbc account bcing ubîaincd fruin what is called "lL. C. Vanuxeni P~vace rn rdtdonpvet ade thereon. T'he netamount Co's Financial %tatement," whicb consists of the monmbly accounts

'I Polieu. acon buteaon f$ .402.62. These rebates arc a condution as these, but ut is belicved thut yuu have sufficient informa-bik1lsissucd prion t our anti-rebate law. Mr. Stainfurd says that tion in the foregoing statements tu enable you bu forin an opinion ofbtherielespueî claims that lie was bu be dcbitcd with unly une-hlf of bbc cbaracbcr of bbc agency business and ils management. lb is nu wunderteie ' hMr. Beers says, in answver bu tbc question "is Mr.. Dinkel- that a protesb bias been made againsb tbc expense of cunducting theSiOn ietbe to une-lialf bbc ichates chai ged bu hum ?" My impres- business.or u t li Was; sume of thein. I do nut know whebbcr it was ail The wurk of asccrbaining bbc condition of bbc several accounts basable er M. Bec;s also says that Dinkelspîel was nut legally charge- been a tedlons and perplexing job. A veny great portion of bbc limneal. Witîh intenest on tbc advances, becanse bliere was nu uiîdcrstanding spent iin this exaniinabion was taken up in learning, as above statcd, thatbbci he h dvne er aecn .The only clause in any ofbthe bbc books of bbc cumpany, as kept by its bookkeeper, do nut exhibit bbceCie .ats elain torebtesis newhih poviesthat on certain Poli- truc condition of bbc accunts. Another difficulty cxperienced in Ibis
Issed in~ Chicago, and bwu policies in New York, Dinkelspicl wurk was bbat so many of bbe entries on the different agents' accountsn1 Le charged Wîblî only une hiaîf of tbc rebabes. This account bas are guvcrned, not by bbe express tenms of bhc contnacbs, but by the ver.tu in SIncJannary, 18Sî1. Money seenis bu have been advanced 1,al orders of bbc president, of wbich nu record is kept. IlConcessions,"hiin vey large amnunîs, even wberî hs account was largcly over I "allowances"1 and "1extensions of rencwals" 'ewerc ;iadç agen;b

ivnt S . lltstration, thç fQllowing 4iohunbs of $îo,ooo and up* WlIppeyer the pirçsdçîfl tbQlght proper tv 4lu >Q,
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