
liighest prcuiitu is slîowa b>' the 1rroy Cottou &
Woollcîi Co., which rumis close up to xoo pier cent. WVe
liave recently coin:. ired the retail prices for severil
lines of cotton goods made uip for wear, as quoted in
this counitry, ini New X'ork and ini Chicago, and ini Brit-
ish papers, and tie difféences o11 the wliole arc so
evenly balatnced, that il is difficuit to say in which :marJ-et
prices are higbest. If, as is contended, the prices for
Cottoni goods oittilis continent are cinhatnced by tic
auxourit of duties paid uipon tieiet, tîte itantfacturers oit
this side are mtaking cottons i lcss cost titan iliose ini
Entglatid, for wvith the duties addcd, as is alleged they
are, the cottoît goods mnade out this side are as cheap as
those iu the Old Counitry.

LIFE INSURANCE IN THE UNHITED STATES IN
1894.

A few weeks ago we lia-arded te predictiou thant
whcen Uie reports front ail the coînipanies were iii for
1894, it would be shown that the volnume of tiet husi
iiess tranisacted by the lule companies of the VUnited
States would show a decrease as coniparcd with the
preceding year. The returuis have now aIl beei nmade
to time New York Iiisurance Departuiient, and aithougli
thi-e officiai report of Superintendeut Pierce lias imot beeti
publisbed, a recent issue of our New York coiilemupor-
ary, te .Spcialr, prieîs a table givilig tue figures ini

advammce of the regular report. Assuiîning tiiese figures
to be correct, several very interesting flings aire stug-
gested by tixeir peruisal-

Onme, and a vcry important onie, is that, if totactuaily
ended, the clays of 'lpadding " ini the annmal report,- of
xew businecss are nunihered. It wiil be reiîneînbeted
that we calied attention sooli after te inecetig of State
superiitcndents of insurance last year i Alexanîdria
Bay, to the fact chat ain agreemxent liad been reached to
require tie use of a revised blatik for tlîe returns of the
life couxpanties ini the severai States, following the suig
gestions of Insurance Conimnissioner Merrili of Ma.ý
sachimsctts, as madle in luis arinuai report a year agi.
Ili accordance with titis agreettîcnt, the New York Stijp
erintendent fîtrnislied the conipanies blanks constructed
to show the exact aitourit of premiunis rccivcd ini cash
for îtew policies issued and the aniont of tue niew i:'-
sues. Ileretofore itlibas been thet practice of il] the
compaxties (te Newv Y ork Life ini 1893 beimîg ini part
-li exception) to report as inew business paid-up insur-
atîce or additions purcmased by rcversioniary (ijvi<lend(s,
paid-up insuraxice purchased by surrender of the origi-
ri policies, changed policies issiled in place of originial
policies, anid the like. F-or illtîstratioit, olmeofthue large
New \'ork conipanies in IS93 imchtded fiften anmd a1
haif muilioni dollars of old policies rcviv-ed anda ailo
and a haif of 'àdividend addition"- policies ini il-, total
of '- busintess wvritteii." Other conîparties, as tistai, did
a similar thing. Ili auy statenent of ne.- instirance
issued, it is xiamifest thai suiclt a inetiiod of imaking re-
ports is very mîislea<hng. About a dozeti of the coin.
paîties reporting to tic New 'Vork l)epartiînent have
filed out the new hlanks, whlt'..: the oters, accordilng
hu the .S.prc1ii1ùr, liave Uis fair failcdl 10 do so. Fruit)

the extenîsive tables of olur Coliteuîiporary we have Coin.
piled the following, slîoNv'i:g theî adtl prliiii re-
Ceiv cd 0n iiew pliliies aîd the inount of the nie% ks-
sites for t S94 Conîipared ý itl t Sqt>, te figures showiîîg
ncew inisurance issued beinig, in lite: main, those giveil
in the NMassaiclmnt!ts report. lVollowilig ks the table
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0f couir.e te Il new prenîttîmîts, as; ieoti -PhC1 10V 8

incndte lte policies revive(],. pîîriiae<l additions~, etc.,
whmile the- preintiînis oit lieu. plîfl s '' for lýo liteau

jutîs tîmat andc nothmîng umore. 'l'lie Il liew iîîsirance iq-

sued,(I" ltol% ever, cover, theslu. thîing ini botli ycars;.
\%'t hîave, Uu.îî, a eceai fir the ltveity -SiX cflhi'iies
of S<,y, iii te îîewv ofste ni 19 cnnipared
with th of ut 18y3 h wili hi oticedlI thle decese
beloîmginig lu tue la-rge enîîpiesli.. whticlt Il-ve liercn
nloted for ', settîiîg Uic(' pa-iii the aimnal race for
tiie bltîiess for sîttintie pas-t. kq lrettv large, amuic
nîany be takenl, ~~-tliik. ais a 1hiopeful sigul of tlle tinties.
Sucît a decrease il,. titnir the i-irctishaîces. tvcrv- wav
coiiniienidah>le,. ait'! holds ont the prospet thim mncre vol-
unite is ienicefortit iot lu bie tli great aii of hife inistîr-
ance mtanagemnmt ini the UmitcdStîts A decrease of
liei l>* sixty-suveîi muil lions in i-w btmsîîiss ini a single
v-ear, over sixty-two of wlîîch wvas hy tiglit colnîpanlics,
limans soîietiuig umort thait that liardtiniues htave îlot
beeni favorable to the acqutisihion of life îîolicies. Soutle
of the snimaller comnpnii-s:,. il wvill be noticeti. custoniar-
ily dloilg a stendy, quiet buin Ila inloderati- eXpe1tse
oultsicde the beatiln lace track, nmnd1e lhandsomle increcases.

If titis falimg o.ff itenas wv nope il docs, limat ex-
trav-.ganit Coli) litissioli: big bonulses to agenits aud in-
discriîniîmante ri-baling is, to bc a Uinig of ltme past, we
tiav weii rejoice uver tlime outcomne. Ratzitall imethods.

aplod1 stimmmiinte legitliale %:oîmxpletiîiom on1 the line
of real, caterprise. belomg to good hife iîsuiramice tita1n-
igemnemît, anti tuait sucli ineîhocls are forecsaoiwed liv
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